


)) Financial 


\ 
R 
~ 
s 
& 
& 


HUNT’S MERCHANTS’ MAGAZINE, 
DB Weekly Dewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF tHE UNITED STATES 












VOL, 44. SATURDAY, JANUARY 8, 1887. NO. 1124, 








































































































































































































































































































h Oh ° I For December the totalexchang s show a large increase over 
, e ronicie. the engi a the preceding month, and contrasted with De- 
: , : cember Oo st y ) i 2 
Tae COMMERCIAL AND FINANCIAL CHRONICLE is published in| fyj} “th ~_ kane Regen - eng = a pe er oo 
cx Shel - ull year the excess In comparison with 1885 is 18:4 per cent 
ew York every Saturday morning. sd 1%: 
in the aggregate and 15°8 ver cent outside of New York. 
{Entered at the Post Otfice, New York, N.Y., as second class mail matter. | a 
VE eae ~ eee > 3 December. elve . 
WILLIAM B. DANA & Co., Publishers eee Twelve months 
JOHN G. FLOYD. 79 & $1 William Street, NEW YORK, ” 1886. 1885. | PoC BeOS. we. PO 
, a Post OFFICE Box 958, : —-- ; —_—— {—— 
$ $ 
. New York. ....}3,618,90,610/ 3,238, 393,368} +11°s} $5,676,529,612/ 28,152,201 336]+-19°6 
CLEARING HOUSE RETURNS. Boston......... 387,759,440] 362,381,353) +7-0] 4,005.215.231| 3,483,134,301]417 
r s ‘ ‘ 2 »> ‘ a e “>. 2 s) é y "3 ‘ 1 e 
The present statement of exchanges, that for the week| ftartuwd | “Tawer| “eneesus| aes] “ReWaalovol sl aces] 4a 
ended with the first of January, covers a broken week, the New Haven... 5.194.277 4.761.050) +3 58,721,305 54008474] +6°9 
4 rie ‘ ortlan 49,18 110."89| +82 7,793,018 45,~96,114 3 
returns from many of the more important . citles embracing Worcester..... 3,476.92 $,62>,612} +6°s 44,362,020 un'5 1.145 ates 
only five business days. In comparison with the figures for Sopa .... pay ey py a Re nO a 
the preceding week (which also covered only five day’s trans. | UVC! =-77"|_ 2028] _ ROR TT) FUDD] SEOSO OR) _ 2S, ND. T IY +169 
actions) there is a decline of some seventy-nine millions of | Tot-N- Eng.) 436,503,185) 419,440,855) +6°3) 4,635,470,455) 3,951,310.080)+16"4 
doliars, which, however, is of no particular significance as a | Philadelphia.) 285,057,684) 247,162,993}415°3| 2,912,798,360| 2,374.290,313|+229 
loss in exchanges is usual jn the closing days of the year, | Pittsburg...... pg By ta Seasentual genase iee fet: 
Contrasted with the corresponding week of last mee noe t ws MAenictnareve bveter Dniony + ne 20 Mbeya eon! F * 
g year a loss in ieee eennadnahininahel easianbl mecrnneanied entanapes seated Fb sn 
the aggregate of 79 per cent is exhibited ; this loss is due Tot.Middle..} 383,778,550 330,232,984) + 16°2, 3,938,257,625) 3,312,580,103/+18°9 
+ ape = the as = at New York, for in the balance of Chicago.......3) 249,305,710) 230,803,423 +8°0 2,004,762,912) 2,315,579.001) +18 
1 ‘f Jincinnati..... AT7,359) = 41,355,05°/+10°6 2,705,500 445,250,350) +15" 
e country a gain o ) per cent is recorded. Moreover, the | Wiginnts | lvzierss| weno 4 tired lonReo uel inesnoen ks 33 
ie at New — and the small percentage of increase | Detroit......02.)  16:2°7,"82! —13,623'2-8) +198] 165,798,059] 142,294343] 4165 
where is main CK ‘ . ‘ Indianapolis...| 15,000,214 6,706 913) +125 40,895,598 65,4 61,81 | +379 
€ ra i. 7 y es Sor from the fact | that the | Cleveland...) ISHiN6OI| 1013599524359) L2WSEN643| 108156118! 2] +254 
re a or last year included a considerable portion of the Columbus. a 20s 6,408,981 7,245,471) +160 92.0179,504 61,4 -4.S01 +32" 
3 ag j . » eimai cian / 72 8,306,623 4-3u'6 OW1I,: STD ° 
annual interest payments, whereas in the current figures they | Peon -------- ars7rgus| lsiorunilionol is¢7aeen| lessens ere 
are entirely wanting. Minneapolis...)  17,4¥7,355 tana nae 164,301,748} 125,47.,474] r30°9 
Week Ending Jan.1 eth ities tes os | Tot. West...| 415,874,529 Resmi bem 4,195,339,956| 3,620,595,304/ +15°6 
. St. Louis....... 74,°50,537 70,916,948| +5°3} 810,795,062) 759,120.425 6°83 
1887, 1884. | Per Cent. 183854. PerCen: | St. Joseph.... “RTAL 1S “g’sH2'599 +47 % 44)304,357 “308,542.59 | hee 
-- - — | ——- — | ——-— |- ———- | New Orleans..| 54,627,000! 55.424.817| —1°4) 385,487,905} 887,78 .760, +0°2 
Now York..........' %526,272,256) $603,097,197, —13°5 $604, 763,529 —5°0 | Louisville...... 22,426,268 20,750,408; +81  238,.%2,562| 217,748,973) +7°1 
Sales of— , enens City... a oon taal 22,228,795! +307! yt = 223,750,419 +26°9 
=e 712,46 7,841,135 +494 $2,642, 19: i, 703, P 
(Stocks....shares.)} (1,609,929)! (1,684,274)| (—4"4) (1,808,615) (413-4) | wemPns* Fila nance: ase loos, Pen: Writes be sie 
; (Cotton....bales.) (332,900) (338,600); (—1°7) (473,900)) (+22°0) Tot. South...! 200,190,114) 181,054,638,+10°6) 1,847.553,771) 1,692,725,049) 49° 
(Grain...bushels)} (31,042,000)} (22,500,000)} ‘+-37°4) (30,468,.000)} (+33°6) | San Francise 72,392,984] 51,847,8481+39°6) 642,221,392) 52,344,738) +142 
(Petrolewm..bbis.)| (23,929,000) (42,962,000)| (—44°3) | (22,180,000)| -—a4-5) | pipgegs Tic stn SMetscineren, boats WRatarminnomaic. Milrimecony seem honed 
c RTS ; Total all.....'5,127,745,232| 4,572,2"3,981! +121) 48,925.672,791 41,321,754,610|4+18°4 
Meshes, .cooccecscess $52,484,685) $81,647,205) +10 $73,379,915 +10°6 — -—-—- -—+|-— - —| —— | —-- —_- -—— -—— 
4,606,<00 4,67 —15 | 247 wg | Outside N. Y..'1,508,.764,672' 1.333.890,613| +13°1) 15,248,843,179 13,169,553,274| 4-15" 
Providence.......-. 606, 674,900 3,976,800 —5'8 8 
Hartford.......+++. yes el eon 1,477,656, +184] Operationson the New York exchanges for twelve months 
se gl cones pom poe poner 29 png bi in 1886 and 1885 as compiled by us have been as follows : 
~ 's “ . | 
Worcester ......+- SO0.0G8 886,754 v= 809,129 +4130 Twelve months, 1886. | Twelve months, 1885. 
Springfield......... 739,186) 797,189, —73 71429 +4321 _— 
ae 557,211 7 +7'2 3.538, << cription.| Par Value Actual |Aver’ve| Par Value Actual | Aver’ 
Lowell . 538,788 A. soos — in we or Biers A Value. Price. | or Quantity Value. Price. 
Total N. England} %92,6v9,383 $92,217,428 +0°4 $52,681,507 +97 aa Sh’r's 100.8% 12,050 2 5285¢622u0 ‘ese $1 ~ 92,538,947) Lemauianie 64°1 
Philadelphia.......j $47,912,435) $47,451,313) + 0"l #55,023,544) +193] RR. ponds. @8T237 500) $495,670.11) 84-6 + n0.650°400 $49,000,253) 68 
4m &% ~ ~ - * ‘ ° Dees "Vb yD Oye VE, , ¥ Wu, . aw? 
Pittaburg.....+..0.: 8,245,550) 6,454,949) +27" 7,942,523) +220] Gov't bonds.| $12,713,500' 815,483,131 1207 =| $15,261,200 S17.41=,147) 1174 
Baltimore.......+- 10,134,927 9,300,117; +9°0 10,221,832! 11094 | State bonds.) $20,34,411/ $7,313,154) 35-9 $14,675,053 $4,231,491] 288 
$85 892.915 aero we —...... | Bank stocks.! $2,140,715 $1,082,587, W2"2 $1,021,430] $1,148,227/110°9 
Middle.... 592,01 $3,206,379) +4 73,157,904 3.6 — ao fee tence MER st 
Total aaa $63 se | $i : F183 Total — ..}$95959500033/ #6407061,157, 66°3 | $9236,943,753! $55 52551958; 64-4 
Chicago ....++++.+- res n> $41,952,800; —1°0 $45,648,212) 4-17 Petr'l'm.bbls 2312,705,000 $1n83%61 259/72 8-10¢ 8,592.459,000)3,21%,22",535 01 1-10¢ 
SESS 8,366, 8,418,800) +0°6 10,021,850 “21° Yotton.bales}| 23,504,100) $1087541,820/ 246°66 | 14,440,400) $LOOS5SS ¢,140/) 851 67 
ov ore aa 3,702,027 3.250 eco! 413°9 3.632 oe i Grain... bush | 1590,454,385/ $15758200,25%| Solge | 1,882,421,515|8161>460,074| Séec. 
Detroit....... ceseee 2,895,220 2,477,845, +169 3.221.428; +4215] Total value 10756554,6 16] | 11795121,757) 
dl soneces 2,525,987 1,122,427) +125°0 2.93255 sas oe a 5 
+ mnt acne  eangel aane opin pt oes Our usual telegraphic returns of exchanges for the five days 
eoeerecens ’ . ’ ‘ ‘ * ’ >” : ; var 5 ‘ 
en... 1.545.164 L571,712! 17 + 1.525,0001 43-4 | ate Biven below. In comparison with last year the present 
—— 768,608 549.705, +39°8 sentest sese figures exhibit a gain in th» aggregate of 13 per ceat, and 
laa 3,773,0341 2,395,806) +575 4,510,416} 479-4 | Outside of New York the increase reaches 8°8 per cent. 
Minneapolis... .... 2,778,129) 2,250,840) +23°4 3,313,520} +426 Five Days Ending Jan. 7. 5 D’ve Bnd’o Dec. $1. 
ee 3,081,747 3,016,481 +2°2 3,396,616 +25°7 
Total Western...| 73,583,420) 969,622,822) +66 $79,904,732; +15°0 1857. | 1886. (Per Cent.; 1886. | Per Cont 
gt rs $18,649,512 $13,282,028 + 28 $14,348,682) 4+2°4 New York... eeees $701,441,619 $09,983,937 +14°6 2526. 272.256 +192 
Bt. Joseph........ 1,052,536 800,054 +31°6 1,184,321] 471-9 | Sales of Stock (ehe.), = (1,401,164)) (1,515,712), (—7'€) (1,277,132) (—44°9) 
New Orleans.......| 9,315,000 10,235,338] —9-0 en. ioe ee ee ees ee 
Louisville.......... 8,349,461] 4,327,059) —22°6 8,517,405] +34 | Philadelphia. ... a Ses ee a vo 
Kansas City....... 5,498,137) 4,080,696, +34"4 6,497,561) 457°2 —— fetes Sd ee ere mee ee 
Memphis .......... 1,995,823 1,257,809) +587 2,172,475) +35°1 | o peel meet) So ee woe eyes ME 
Galveston..... .... 1,451,783 1,548,745, —-6°3 —— LA 17,409.575| 14,942,352 — So 
—_ tment ame | Oe CROREBs «002. 10,881,486 11,043,426; —1°5 9,083,244 +73 
hern.. 6,312,552 540,729 Q°2 — — — ; ae = eee | nee ane ome 
Setal Southe $3 = ee ’ etd iced A $940,497.774] #836,993,075| +124 | 8713,837.801| +4227 
Ban Francisco.....) $14,716,883) $11,040,039 +33°3 $13,741,990) +557 | Balance, Country*} 7%,4*9,855| 63,955,846) +21°2 74,029.339, +369 
Total all......... $809,392,493) #879.124,594'  —79 | $904.810,275, +08] Totalall........|#1,917,937,617|_#990,939,921 +130 | $787,564,640) +23°9 
Outside New Vork #283.120.167 2271,027.397 +45 #200.071,745| +154 | Outside Néw York! ~$3:4,545,608) °200,955,981' +88 | #281.504,954' +384 











*Katimated. * Estimated ona the basis of the last weekly returos. 





39 THE CHRONICLE. 


[Vou. XLIV, 








— 


THE FINANCIAL SITUATION. 


There has been no change of any importance in the 
money market the past week. Bankers’ balances on call 
at the Stock Exchange have been from 4 to 6 per cent, 
averaging about Seper cent; renewals have been made at 
from 5 to 6 per cent, and the banks claim to have done 
nothing below 6 per cent. The ordinary January dis. 
bursements by the Treasury seem to have been to a large 
extent anticipated before the end of the year, and there- 
fore but a small supply of money new to the street has 
come from that source. And yet, as the semi. 
annual interest, payable through the banks and 
trust companies, and the dividends on _ stocks 
due at this period, are being rapidly disbursed now, these 
institutions are gradually getting into position where they 
can more freely loan funds. T’he demands of stock specula- 
tion and commission houses are not urgent at the moment. 
Commercial paper is increasing, but none is taken by the 
banks below 6 per cent ; in fact, as stated, they are doing 


+ very little in any way at a lower figure, and show no dis- 


position even now to tie up their funds at any less rate. 

In the open market at London, money has ruled lower, 
60 day to 3 months’ bank bills being reported by cable 
easy at 38 per cent, though the Bank minimum remains un- 
changed at 5 percent. This ease was expected, being the 
result of the usual semi-annual disbursements. Mail ad- 
vices seem to foreshadow a gradual hardening of the 
open market rate. That expectation is not based 
upon any revived trade demand but solely upon 
the small stock of bullion and the _ probable 
movements of gold in the near future. The Economist 
refers to a demand upon London for Australia 
whichis the more important because it also includes a 
stoppage of supplies from the source which has heretofore 
been the chief reliance, France and Germany being dis- 
posed to retain their respective stocks of the metal. When 
the fact is considered that the Bank of England now has 
but £19,306,695 bullion, and that the proportion of reserve 
to liabilities is 303 per cent, the lowest it has been since 
January 2, 1883, when it was 29%, it is not surprising 
that concern should be expressed, Yet we notice that 
some gold is going to London from Paris now. A special 
cable to us shows that the gain for the week by the Bank 
of England, which is reported at £487,000, was made 
up by an import, principally from France, of £165,000 
and from receipts from the interior of Great Britain of 
£342,000, and by an export to Natal of £20,000. Still 
the market at Paris is reported to be quite bare, and 
shippers in applying at the Bank have to take whatever 
is offered. 

Foreign exchange was irregular early in the week, with 
sight bills and cable transfers strong, and long sterling 
end commercial drafts heavy. This condition was due to a 
demand for prompt remittance for stocks sold here for 
European account. Later there arose an inquiry for long 
bills, stimulated by easier rates for discount in London, 
and this caused an advance in both classes of sterling on 
Thursday, the market being steady at the higher figures 
but apparently no urgency in the demand. Yesterday. 
however, the market was firm again, and the Canadian 
banks marked up the rate 4 cent. At current rates gold 
imports are stopped, not only from London, but also from 
the Continent. The arrivals this week have been $1,642,. 
800 by the Saale on Monday and $880,968 by the Nor- 
mandie Tuesday, making a total of $2,523,768. 

The most notable event of the week is the Nickle Plate 
decision by Judge Jones, of Cleveland, Ohio. 4Vhether, 
as the daily press -states, the Court which has given us 








this adjudication is a “county affair,” and wnether Judge 
Jones ‘retires from the bench next month,” or whether 
he does not, the case and the Judge have now become 
famous. The important facts and the points decided are 
few. The Union Trust Company represents the second 
mortgage of 10 million dollars and asks for foreclosure. 
The Central Trust Company represents the first mortgage 
of 15 million dollars and files a cross petition asking that 
its claim be adjudged a prior lien. it 18 anmitted by the 
Judge in his opinion, or not questioned, (1) that the 
Nickle Piate Company is a corporation de facto with 
power to mortgage its property ; (2) that it had full 
authority to execute the mortgage in question, and that 
it did execute it in correct form ; (3) that there is nothing 
on the face of the mortgage or in the recorded facts in 
any way vitiating the instrument ; (4) the circumstance 
which did vitiate it was a matter outside of and subse- 
quent to its making and recording ; (5) that the vitiating 
act was (to use the words of the Judge) “ the transfer in 
“a lump of $50,000,000 of its (the Nickle Plate) capital 
‘stock and $15,000,000 of the bonds of the * * com:- 
‘pany (secured by said mortgage to said Central Trust 
“ Company) by the directors of said railroad to them- 
‘selves and other members of said syndicate;” (6) that 
this transfer “ was in effect a fraudulent sale of said stocks 
‘‘and bonds in consideration of the sum thereto advanced, 
‘or agreed to be advanced by the members of said syn- 
“dicate * * * about $18,000,000.” In a word 
then, the use by the directors of the bonds together with 
the stock in a manner which the Court says the laws of 
Ohio forbid, vitiates not the bonds but the mortgage and 
the lien under it. The statute referred to reads, ‘“ All cap- 
“ital stock, bonds, notes or other securities of a company 
‘purchased of a company by a director thereof, either 
‘directly or indirectly, for less than par value thereof 
‘shall be null and void.” 

To us the ruling of the Court seems very questionable 
law, and if law, very inequitable and unsettling. These 
bonds have now passed into innocent holders’ hands, hav- 
ing been for years (that is ever since their issue in 1881) 
on the market and largely dealt in, as high as 109 having 
been given for them, and during all this time the State 
has sat still taking no legal action to protect the pub- 
lic; but at this late day a Court of the State comes 
in and declares in substance that the mortgage 
is void ad initio. Is it not quite peculiar that the Judge 
should assume without any argument on his part that the 
above statute applies to a railroad mortgage? It would 
apply to railroad bonds clearly, but the difficulty the 
Court would have met if that interpretation of the statute 
had been accepted would be, that since the bonds are nego- 
tiable instruments and valid in the hands of innocent 
parties the directors’ act could not harm the present bona 
fide holders. So the Court gues a step further, and appar- 
ently assumes that the words “other securities” cover rail- 
road mortgages, altho.gh the specifications in the statute 
seem to preclude any such intention in the Legislature. 
It is scarcely reasonable to assume that the law-makers 
omitted to name the largest security of all (except stock), 
and yet intended to cover it. Besides, we do not see how it 
can be said that the directors purchased the mortgage ; 
they purchased the bonds, a distinct instrument he says 
held to be negotiable ; or if it is claimed that the mortgage 
is a part of and goes with the bond, then it would seem to 
follow, and the Court will have to hold, that some of the 
qualities of a negotiable instrument belong to a railroad 
mortgage as well astothe bond. Millions of these and other 
first mortgage bonds pass from hand to hand daily, and 
the confidence the public have placed in them is because 
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of the security and guaranty that they are first mortgages 
on the road named in them, and that the mortgage se- 
curity lies back of the bonds and follows them; so that if 
‘commercial usage” continues to be “a part of the com- 
mon law” the Covrts cannot fail to find a way to protect 
the public in tts its business practice. 

Some sch distinction as we have made seems for a mo- 
ment +4 have dawned on the mind of Judge Jones, for in his 
«fourth” finding he closes as follows: ‘“‘We therefore hold 
“and decree that the alleged 15 million dollar mortgage 
“ue * 8 * is absolutely null and void, and that no 
‘‘preference or lien can be had under said mortgage * 
‘¢  * by any holder of any bond attempted to be 
‘¢secured thereby unless the negotrability of the bonds 
‘¢ secured thereby when they are in the hands of innocent 
‘holders will save the mortgage.” The italics are our own. 
Does not this couclusion read a little queerly? The last 
clause is apparently as much a part of the “order and 
decree” as the previous portions, and yet directly opposed 
to the idea that the “mortgage is absolxtely null and 
void.” We took it for a flash of wisdom at first, 
but on reading the next paragraph we concluded that the 
closing clause got in by mistake. For the Judge goes on 


tosay: “Fifth—It has been claimed that the bonds 


‘secured by this mortgage are all now in the hands of 
‘‘ innocent holders, * * * but inour opinionit makes 
‘‘ no difference,” &c. And then he explains with no little 
detail his conclusion that the bonds even in innocent hold- 
ers’ hands carry with them no rights under the mortyage; 
they are simply a debt against the company, &c. In that 
connection he cites an Onto case as conclusive, although it 
seems to us quite irrelevaut, the cause of action being 
nothing but an ordinary promissory note secured by a 
mortgage, the court in that case holding very properly that 
the mortgage was “not a negotiable chose in action,” 
although the note was. It is hardly necessary to say that 
such @ mortgage with such a note bears no resemblance to 
a railway mortyaze with thousands of bonds attache 1 and 
afloat everywhere, not only at home, but abroad. But we 
have sufficiently enlarged upon this distinction abova. 

The Treasury statements for the lst of January show 
very strikingly the important changes which are taking 
place in the Government holdings of money. The fund 
for the redemption of national bank notes further increased 
34 million dollars during the month, and now stands at 
904 millions, but notwithstanding the increase in that 
fund the actual holdings of money (all kinds) decreased 
some 62 million dollars—in exact figures, $6,827,640. 
A more important point is that in the face of this dimi- 
nution in total holdiags, the stock of gold was increased 
seven million dollars, the utilization of the new silver 
certificates having enabled the Treasury to reduce its sil- 
ver holdings 74 millions. Ia great measure the gain in the 
stock of gold was, we may suppose, rendered possible by 
the large imports of the metal during December, but the 
Treasury has been steadily augmenting its goid holdings 
for a long time past. The net stock now reaches almost 
171 million doilars ($170,912,413), which is decidedly the 
largest since the present administration went into office. 
It compares with only 136 millions so recently as the Ist 
of February, and with only 1152 millions the Ist of June, 
1885, at which latter period it was at its minimum. 

With regard to silver, the net balance is the smallest for 
Over a year, and as compared with the highest figure, 
August 1, there has been a reduction of about 22 millions. 
At the moment it is the issue of the new one and two dol- 
lar certificates that is enabling the Treasury to work down 


its holdinge. This is clear from the fact that the total | 


a 


| dollars in the Treasury January 1, was greaterthan a month 
ago by $3,594,300, while the coinage amounted to only 
$2,550,261. The fact remains, however, that in one form 
or another the Government was able to get out $7,484,559 

of its silver during the month, in addition to the $2,550,261 

of new coinage. In other words, over 10 millions of silver 

was put afloat in Decemoer. The movement has been in 

progress now for five months, and in that time fully 354 

millions have gone into circulation, as the following state- 

ment, arranged by months, will show. 




















Decrease in Total. 
Month. net Treasury New put 

Holdines. Coinage. Aftoat. 
BUEN. cc coccecectecccesecce ineeees ee $1,729,313 $2,700,000 $4,429,318 
OPES cs cccccescccs cccccescve coeseens 6,382,762 2,810,000 9,192,762 
Bocce cocccse ccsccceseqsosesosoegs< 3,201,495 3,000,000 6,201,495 
NOVember........-000 oaeee c00+4e-6000 2,5 45,876 2,700,000 ; 5,644,576 
DOCUMDER. .ccccccccce coccecce seecceceses 7 484,539 2,450,261 : 10,034,820 
Total five mor ths ..............-..-. | $21,747,005 | $13,760.261 1 $35,507,268 








The new silver certificates did not appear to any con 
siderable- extent t'll the first week of October, but this 
shows that as early as August silver was being absorbed 
in large amounts; latterly, however, the movement has 
gained force. It is satisfactory to note that the channels 
of trade are apparently taking all of it now, for the 
proportion of silver certificates in the Custins receipts 
has increased but slightly, being for December only 154 
per cent. 

The Georgia Central election has resulted in the choice 
of General Alexander as President of the road. This ig 
not only gratifying to his friends, but we think the general 
public is entitled to share in the feeling of satisfaction felt 
at the result. Indeed, we think the chief siguiticance of 
the election lies in the demonstration it affurds that 
honest and open methods, stern opposition to anything 
savoring of a desire to conceal information from those 
entitled to receive it, and a fixed determination to furnish 
full and complete statements of operations to stocknolders 
and the public, are duly appreciated as ad fing to the fitness 
and competency of a candidate for the office of president 
of such an _ important body of roads as are 
embraced in the Georgia Central combination. For, 
be it remembered that the Georgia Central occupies 
much the same position in the Empire State of the South 
that the New York Central does in our own State—it is the 
S:ate’s main artery of commerce. It stands high in pub- 
lic estimation, both as regards its finances and its man- 
agement, and therefore affords a type or pattern for other 
roads to copy. Any one can understand, therefore, how 
desirable it was, when the issue was fairly raised, that the 
policy which seemed to meet the requirements of the sit- 
uation so fully in these respects, should find approval. 
We know that in this section of the country the election 
is interpreted in the light of the effects it islikely to have 
upon the formation of the va ious combinations and con- 
solidations in the South, which rumor says are in pros. 
pect, but really we do not think that was a controlling 
factor in the fight, though we have no special informa- 
tion on the point. In any event we are sure that General _ 
Alexander will make no changes or alliances calculated to 
endanger either the interests of the property he is to 
administer, or the great State from which the system 
draws it main support. 

Returns of gross earnings still continue very satisfac 
tory. We give on another page a statement showing the 
reports of forty-eight roads for the month of December, 
and of these only six record lower totals than a year 
ago, Undoubtedly when the full statement is compiled , 
there will be others, but the favorable character of the 
exhibit will harily be modified by that circumstanca 
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The forty-eight roads have a gain of nearly $1,500,000, or 
about 9 per cent. In the case of net earnings, however 
the exhibits are not quite so encouraging. The latest 
period for which we have returns on these is November, 
and latterly quite a number have come in which either 
show decreased net, or else have an increase much below 
what the gain in the gross had led the public to expect. 
The Atchison, the Union Pacific and the Burlington & 
Quincy, all have diminished net, and chiefly because of 
an increase in expenses. This feature of heavier 
operating expenses has latterly been growing in impor- 
tance. There is, however, nothing strange or peculiar 
about it. It is in consonance with the times. Everything 
is dearer than it was. Fuel, materials, labor, supplies, 
&c., all cost more than at the beginning of 1886. In 
addition to this, many roads having large surplus earnings 
are apparently devoting them in increased amounts to 
betterments, renewals, &c., as they always do when the 
conditions are propitious, so as to be prepared to curtail 
expenses when the cycle of bad times returns. That the 
increased cost of operating did not develop in the earlier 
months may have been in part because then the roads 
had materials and supplies on hand purchased at the low 
prices previvusly prevailing. These stocks have now 
presumably been used up. It is important to bear this in 
mind, because as the higher cost becomes a larger and 
still larger factor in the case—for prices continue to rise, 
and nowhere so much as in the articles necessary for the 
conduct and operation of railroads—such circumstance 
must diminish the force of the gains in gross receipts. 


[ The usual tables at the end of this article we are forced to omit 
to-day. | 





CLEARINGS AND SPECULATION IN 1886. 


Statements of bank clearings, to attain their full value 
¢ither as records of the past or guides to the future, must 
be studied in the light of the conditions and circum- 
stances prevailing at the time the clearings were made. 
Hence, before giving our usual detailed reports for the 
year just closed, it is desirable that we should in a brief, 
preliminary way, make mention of some of the chief 
characteristics that have distinguished the year. 

In contrast with the gloomy and decidedly unpromising 
manner that marked the opening of the preceding year, 
1886 opened with business good, confidence general, the 
Treasury position strong, the railroads at peace with each 
other, and established tariffs well maintained. In every 
one of these particulars the late year presented a sharp con- 
trast to the year previous; and with the prospect thus 
encouraging it is not surprising to note a large increase in 
the aggregate of the clearings. The strikes on the rail 
roads and labor troubles generally, without doubt tended 
to restrict operations and defer new enterprises. Sutll, 
with railroad construction being pushed with vigor and 
the iron and steel trades very active and prosperous, and 
various new sections of the country, notably in the South, 
attracting increased attention, the year closed no less 
hopefully than it opened. 

In reviewing the results for 1885, it had been noted that 
the new forces put in motion in that year hardly gave 
evidence of their presence in the record of clearings till 
well towards the close of the period. The first and second 
quarters naturally showed totals heavily diminished ; the 
third quarter manifested signs of an improving tendency, 
but it was not till the fourth or last quarter that the 
revival in business and in speculation began to be strongly 
reflected in the aggregates of the bank clearings. This is 
an important circumstance to bear in mind, because it 
explains why the ratio of gain in 1886 (over 1885) which 


LL 


for the first quarter was 32-6 per cent, diminisned with 
each succeeding quarter, dropping to 25:1 per cent in thé 
second quarter, and to 16-9 per cent in the third quarter, 
and finally winding up with only 54 per cent in the last 
quarter. The ratio of gain diminished simply because 
the comparison was with more and more favorable figures 
in 1885. The following table will show the fluctuations 
by quarters for every city on which a comparison can be 
made with the corresponding periods in the preceding year, 








and also the totals by geographical divisions. 


































































































— 
Cee Sepeteas First | Second | Thira | Fourth | Total 
(000s caring: a ) Quarter. | Quarter. | Quarter. | Quarter. eur. 
NEW YORK..... 1886...) $8,526,1 13) $7.565, 464 $7,556 017) ar 049,234 $32,676,830 
1835 6,008, $12) 5,788, | 66 tt “a aby a: a. 28, 152.201 
Per cent........-.+++ 39°8 | = +80°7 6 | +19°6 
BOSTON......... 1 1,029,813 976, - 930,647! 1,157, 701 4,095,215 
1385 WL 271, 814 ‘05: 806, 700; 1, ‘071.1 3,483,135 
Per cent ....-++-+++: 30°1 200 | +15'4 +8" : 
PROVIDENCE...1856 54,023) 3,231 54,416) 64,013 232,688 
1885 49,667, 49,115) 50,508) 67, 175 216,465 
Per cent........+-+++ +8'8 | +106 | 479 | --L 475 
HARTFORD..... 1886 22,874 20,501, 22,055) 21,755 86,985 
1535 19.400 19,845 20,154 21,748 81,147 
Per cent see seeeeree +179 | +2°3 +0'4 7h) +7'2 
NEW HAVEN..1886 13,629 14.232! 15,545 15,419 58,725 
1885 13,546 13,573) 13,758 14,031 54,908 
Per cent.........-++- +-0°6 +42 | 13°0 +99 +69 
PORTLAND.....1886. 10,834 11,346) 11,538 14,075 47,793 
1885 10,574 11,469 10,904 12,049 45,896 
Per CONt.....ccccece- 2°5 awh} +5'8 4+8°7 +41 
WORCESTER. ..1886 10,154 10,896 11,061 12,341 44,36 
18385 8,487 9,503! 9,024 11,537 38,551 
Per cent.....s.0+-+-- 19°6 +13°7 | +4+22'6 470 4+15'1 
SPRINGFIELD .1888 9,849 10,213) 10,7 11,872) . 42,6 
1885 9,241 8,972 9,014 10,866 88, 
Per cent.......00---- a) +13'8 | +19°2 +92 +-12°0 
LOWELL........-. 1886. . 6,247 6,518 6,67 75°6 27,025 
1835... 5.457 5,700 4,831 7,127 23,115 
POP CONE..cccccce ove +14°7 +14°4 +38'1 4 69 
Total N. Eng...1886..) $1,157, ane $1,103,511) $1,062,479) $1,804,852; $4,635,470 
1885 907.543) "Osz.220) © “ozs 808) “1.216, a8 3.981.310 
Per cent............. +27 Lae +14'°9 +16°4 
PHILADEL’A...1885.. €88,559 678,988 721,230 math 2,912,798 
1385.. 534,428 561,044 571,920 707,098] 2,374,490 
Per cent...........+. +28°5 +210 +26°1 +168 +22'7 
PITTSBURG ....1886.. 94.664 97,244 7,559 119,689 409,156 
1885. . 82,527 8V,413 $7,400 96,832 356,172 
POP CORE... cesccccces +147 +8'3 +116 $23°6 +149 
BALTIMORE ...1886 150,092 145,190 143,413 187,809} 616,304 
885 152,528 142,170 135,331 151,88 581,918 
POP CORE... cccccceces —16 +21 +13'4 +10°3 -S'9 
Total Middle. .188% $931,315 098i. 422) $972,202) $1,113,319 938, 
1835 769,483 627} 794,651 955,819 3,312,580 
POP CONE... .ccccccsee +210 ie: 2 +223 ; —18°9 
CHICAGO........1886. 558,474 636,693 675 po! 733,890; 2,604,763 
1885. 489,802 578,704 689,506) 2,318,579 
Per cent......... +14°0 +10°0 +20" 5 pir + 4 12°3 
, CINCINNATI....1886. 117,205 123,771 129,197 142,635 512,708 
1835. . 107. O14 110,386 105,488 122362 5,250 
Per en +0 O01 +121 +224 +166 52 
MILWAUKEE...1886.. 44,043 45,117 48,003 59,173 196,336 
1835. . 44012 43,711 42,166 56.614, 186,503 
POS... ccacseccese +01 +3'2 -+13'8 4+4°5 +53 
DETROIT........ 1886.. 87, 88, 43,028 46,595 165,798 
1385.. 30,118 32,5: 37.2% 42.406 142,204 
POP CORE... ccccccccccs +26°0 +175 +155 +9 +165 
INDIAN AP’S....1836.. 15,244 14,912 19,939 40,801 90,896 
1885.. 15.196 14,570 16,531 19,334 65,931 
POP OORE....0000000000 ‘3 23 +18'5 +1110 437°9 
CLEVELAND...18%6. 27.590 911 32,700 59! 129,814 
1885. 22,54 25,241 25,896 29,878 103,561 
PP GER ccccc cc cnces 42274 85 +26'3 5 +25°4 
COLUMBUS .....1836 21,603 21,405 22,584 26,287 92,079 
1885 15,890 17,321 16,373 19,891 69,475 
Per cent............. +36°0 24°7 +37°9 +92°2 4+32°5 
PEORIA ......... 1886 8,614 9,162 10,119 18,016 40,911 
1885 9,642 9,427 10,658 11,029 40,756 
Per cent...........+. —10°7 —2'8 —5'1 17°9 4 
GUE ATER. occecoces 1886... 34.763 41,519 51,851 59,690| 187,733 
1885. . 25, S22 28,447 31,106 $7,303 122,768 
PSP OGG. .ccccceceses +34'6 ae) -+66°7 -+-5y'4 +62°9 
MINNEAPOLIS.1885.. 30.828 35,473 43,067 54.936 164,302 
1885. . 20,501 25,823 24,422 51.732! 185,478 
Per cent..... - +50°4 v4 +571 *2 9 
Tot. Western.. 1856 3! ones. 405; $1, ss = 1,216,937) $4,185,340 
1885 wy tts 68, +i 080°145) #3 '620°00 
ne +14'3 $2 7 $333° +12" 156 
ST. LOUIS........1886.. 184,498 197,085 216,363 212,849 810,795 
1885. 180'801| 188,707 187,188} 202.484) 759,130 
UE. . casnceseees +2°0 +4'5 Aa] +5°1 +8'8 
ST. JOSEPH....1886.. 10,653: 11,096 11,588 15,057 48,394 
1885.. 7486. 9,612 9,026 10,438 36 562 
a 4423 | +154 +428'4 +44°3 +432°4 
N. ORLEANS ...1886.. 115.844! 81,175 63,559 127,910, 388,488 
1885..; 115589 73,652 53,287| 145,010; 387,78 
Per cent........... +00 | 10°2 +19°1 —i11'8 +02 
LOUISVILLE... .1886. ‘58,896 56,97 55,8667 61,960 233,298 
1585. “53520 24,733 50,677 58,810 217.749 
, lee 497 +41 +9'8 +5'4 +71 
KANSAS CITY..1886.. 55.898. 75,704 67,918 $4,422) 283,942 
1885.. 46.9 57,101 55,241 64,492 223,790 
erry +19°0 | +32°6 $-22°9 +30°9 -+4-26°9 
MEMPHIS ..... .1888. ; 22.430 17,294 12,498 30,420 82,64 
1885 21,551 13,355 9.845 22.453 67,7 
a +4°1 +29°5 +27°0 5 +221 
Tot. Southern.1886..| $448,019) $439,324) $427, 593] $592.18) $1,847,554 
1885 426,162) 307,160; 365.26 37}: 1, 62,723 
Per CONE... .cccssceses +51 +106 it v wie 7 +92 
Ss. FRANCISCO..1886 137,848 143.156) 170,11¢ 191,101 642,221 
1885 139,072 134,578) 140,474 1 $8,221 562,345 
Per Cent... ..0..c.000 —O'9 +-6'4 4-21°1 +28 y Hee 
Total all... ....1886.. $12,097,032) $11,174,284) $11,244,691| 814, 11.409. 661. 248, 925, 125.673 
1885..; 9,121,215) 8,030,w24 ee 18, ‘61, - 41,321,754 
Per cent.........---- | +s 32°6 25'1 +16 +5" | “18 oa 
Outside N, Y...1896 . | $3,570,919] $3,608,818! $3,708,479] $4,380,427 $15,248,843 
1885..!| 3,022,003} es) ae 3,099, 021) 3,90! ‘S67 13,169 ‘503 
PSP COME... cccccceses | -4-18°1 +-14'8 “+19°7 +158 
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New York, Boston, and the New England States gener- | transactions altogether, at least so far as stock sales affect 


ally, thus show the same characteristic of a declining ratio 
of gain as the total for tae whole country, and this is not 
strange, considering the preponderating amounts contrib- 
uted by those sections. In the Western, the Middle and 
the Southern States the result is different, and while these, 
as a rule, show next to the lowest percentage of increase in 
the last quarter, the heaviest percentage occurs not in 
the first, but in the third quarter. It is in these sections 
that the speculative element in the transactions is pra- 
sumably of least importance; and the fact that the gain in 
the third quarter was so heavy is therefore significant as 
showing the progress-made in the development of general 
business in those sections. Tae diminished ratio of increase 
in the last quarter is without special importance, as in that 
quarter last year the gain there, as elsewhere, had been 
so very much larger than in any of the other quar- 
ters. On the Pacific Coast, in San Francisco, where there 
was no gain in the previous year, the gain this year in the 
last quarter is the best of thefour periods. Tae followiag 
iz an arrangement of the clearings by months, the total 
of all and the total outside of New York being stated 
separately. 
MONTHLY CLEARINGS. 






























































Clearings Total All. Clearings Outside New York. 

Month. ——$—____—___ lathe onl om 
1886, 1885. IP.cr. 1836. 1885. P.Ct. 

: ec $ $ 
January.. ..} 4,120,583,001} 3,831,734,481 +23°7] 1,245,004,106) 1,146,356,883! +-8 6 
February ...| 3.827,753,388| 2,757,166,v97 +37°3) 1,082,275,644) 886,990,460)-+-22 0 
March...... | 4ne89,70 3,002,314 ,071 +38°2] 1,243,639,274] 989,556,150| +25°7 
pla 8,589,685,44) 2,917,743,620 +23°0] 1,163,4- 9,906, 1,049,754,877) +11°2 
May. .{ 8,592,472,483} 3,017,45%,745) +1b°l' 1,182,144,822) 1,019,619,4"4) +159 
June.........| 3,002,145,968) 2,905,723,464/ +833) 1,257,083,066) 1,073,357,7-3|+17°z 
July .| 3,776,221,82>| 8,472,134,141) +8°8) 1,300,182,423) 1,006,024,15) +186 
August ..... ,630,521,8-5| 3,005,042,486/+20'8| 1,176,344,556| 964,844,vy | +21° 
September,.| 3,837,952,08y| 3,130,580,461|4+22°2) 1,232,152,332) 1,088,151,54¥) +187 
October..... 4,667,050,243) 4,481,62v,70{ +4°1| 1,418,732,182] 1,291,883,512) +98 
November. .| 4,614,855,043) 4,595,03¥,504) +0°4) 1,432,921,102) 1,279,092,933 +120 
December. .} 5,127,754,282| 4.572,x83,981|+12'1| 1,508,773,672| 1,333,490,613 +13°1 
Total .....|48,025,672,791|41,321,754,610' +18°4) 15,248,843,179 | 13,169,553,274 /-+15'8 











We have in the foregoing a better indication of how 
much heavier the clearings were in the later montha of 
1885 than in the earlier months. In each of the first six 
months there had been a falling off from the totals of 
1884, and hence the percentage of increase this year is 
heaviest in these same six months. In the closing three 
months, on the other hand, there had been a very decided 
increase in 1885 over the previous year, culminating in 
November in a gain of over 45 per cent, so that on this 
large total November 1886 records a merely nominal 
increase. It will be observed, however, that the December 
aggregate this year is decidedly the largest of any of the 
twelve months, which was not the case in 1885, December 
then failing below November. 

A very important factor in the clearings and their 
fluctuations has yet to be considered, and that relates to 
the part played by speculation in affecting the results. 
This opens up a wide field for investigation, and one 
whose effects can not be guaged with any approach to ex- 
actness. It would of coarse be extremely interesting to 
be able to separate the strictly speculative from the non- 
speculative transactions of the whole country in any given 
year—‘“‘strictly” speculative embracing only wha: are 
called in merchandise markets “future delivery” opera- 
tions and in stock dealings “margin” transactions. Such 
a division would not be perfect, to be sure, and besides in 
the case of stocks it would be impossible to make it, as no 
one can teil what proportion of the transactions represent 
margin operations and what purchases for cash. Suill, 
Stock Exchange transactions whatever their nature con- 
stitute a special kind of business, distinct from mercantile 
or ordinary trade operations. Recognizing this, we at- 


tempt in our weekly clearings report to eliminate such | 








New York city clearings. But stock sales although they 
cover by far the largest portion of the transactions at 
the Exchange, do not cover all, as for instance miscella- 
neous securities, bonds, &c.; besides, there are large 
sales of unlisted securities outside of the Exchange 
which are not included. Then as to merchandise transac- 
tions, though the merchandise exchanges clear their deal- 
ings each day, active speculation must—in paying margins, 
balances and otherwise—give rise to checks in varying 
amounts according to the activity of the moment. Con- 
sequently there is altogether a vast body of checks which 
owe their origin to these speculative transactions. 

In the matter of stocks these checks cover an extremely 
large amount, much larger even, we think, than what we 
have been accustomed to deduct on that account. It is 
easy to seo that in a good many cases a stock transaction 
may require four and sometimes even five checks before 
the operation is completed; the latter of course would be 
an extreme case, but on the other haad it is certain that 
in hardly any instance can the operation be reduced down 
below two checks. In dull times there are a good many 
“wash "—that is, fictitious—sales, which would reduce 
the average somewhat, but in active times such sales form 
only avery small proportion of the whole. We make 
these suggestions simply to indicate that deducting from 
the total exchanges double tke actual value of the stock 
sales (which has been our custom hitherto) would seem 
to be an insufficient allowance for the full Stock Exchange 
business, and that perhaps an allowance of two and a half 
times the sales would be nearer correct. With these pre- 
liminary remarks we give the following statement of the 
business on the New York Stock Exchange during the 
last two years, by quarters. 























» Quarters. 
Sin eh ee Total Year. 
Exchange. First. Second. Third. Fourth. 

shares No.— 
Debace count 21,084,808 13,990,048 20,697 476 $6,766 615 92,538,947 
iteeds éeen 28,235,129 20,161,051 18,649,5: 9 33,758,361) 100,802,050 

Difference 1896] _- 7,150,821] _+6,171,003{ _—2,047,907} —8,010,254| +8,263,103 

Shares value— g £ $ $ g 
SETS 1,288,318,985|} 856,991,515! 1,190,988,155|2,145,561,185/5,479,859,840 
DEG wetneses 1,766,342 ,290 


1,251,789,329) 1,087,047,699' 1,740,532,882/5,885,662,200 
Difference 1886, +430,023,305 | +394,747,814|—103,940,45| 365,028,303) +-405,802,360 




















Bonds, &c.,/ 
values— £ g $ $ a 
Gover’ment ’85 3,768,565 6,230,470 $,581,005 4,338,107 17,918,147 
at 86 4,181,618 4,574,803 3,611,400 3,062,310 15,433,131 
Railroad... .’385 66,653,460 72,451,448} 114,260,500) 196,333,815! 449,699,253 
= 86) 157,986,741) 117,433,497) 102,221,331; 119,028,542) 496,670,111 
State........ 85 479,459 692,312 650,416] 2,409,304] 4,231,491 
“ S68 1,470,007 1,671,675 1,572,307 2,509,169 7,313,158 
Bank Stock. ’85 299,858 238,882 298,535 305,952] 1,143,287 
“ 86 392,897 481,731 472,752 635,207 1,982,587 
Total value.’85/1,357,520,327| 936,604,627) 1,309,778,611!2,348,948,303/5,052,851,058 











* 86) 1,930,376,553) 1,375,901 035) 1,194,925,489) 1 905,858,110 6,407,061 ,187 





All of above values are market values. 

These figures are not only very interesting in them- 
selves, but they help us to a better understanding of the 
totals of clearings further above. We fiad that with each 
succeeding quarter, the comparison on the value of stock 
sales grew .ess favorable to the present year, the aggre- 
gates of the clearings thus reflecting the diminution in the 
volume of Stock Exchange speculation. In the first 
quarter, the stock and bond sales showed an increase over 
the corresponding quarter of the previous year of 573 
million dollars, in the second quarter the increase was 
only 439 millions, in the third quarter there was a decrease 
to amount of 115 millions, while in the fourth quarter 
there was also a decrease, but to a much larger amount, 
namely 443 millions. In other words while the value of 


Stock Exchange business increased over a thousand mil- 
lion dollars in the first half of 1886, in the second half it 
In the light of this showing 


fell off over 550 millions, 
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the clearings for the last two quarters take on a more 
favorable aspect—at least as far as concerns general busi- 
ness—and this whether we allow for two checks or two 
and a half checks to each transaction, for in either case the 
fact remains, that the smaller ratios of increase in the last 
two quarters resulted in greater or less degree from dimin- 
ishing Stock Exchange business. We now give the New 


York stock sales by months. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 








1885. 








surprising to note that at the New York Exchange the 
value of the stock sales, though 406 millions greater than 
in 1885, is, with that exception, the smallest since 1879. 
Below are the figures. 

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE, 



































Stocks,* | Av'ge Valuest Stocks,* | Av’ge Valuest 
Year. | shares. | Price.\(ap’roximate) | Year. | shores. | Price.\(ap’roximate) 
1886....|100,802,050| 65°6 |$5,885,666,200| 1880....| 97,919,084] 69-6C| $4,819,086,054 
1885....| 92,538,947; 64°1 | 5,479,859,840) 1879....| 72,765,762) 56°84 4,136,633,570 
1884 ...| 96,154,Y71) 61°77/ 5,939,500,000|/1878....| 30,875,598! 54°10) 2,157,269,581 
1883....| 97,049,999) 61°51| 6,269,809,961|/1877....| 49,832,969| 52°20! 2,601,280,512 
1882... .|116,307,271) 66°12) 7,689,453,436)|1876....| 39,926,990) 53°40 2,132,050,488 
Actual. | 1881..../114,511,248| 71°59) 8,197,506,403|(1875....| 53,813,937) 53°20. 2,362,903,688 





















450,522,193 
406,511,933 
421,254,200 260,677,152 
461,109,150 313,588,640 

278,725,728 

















July..... 
August..... 
Beptember. 
Octob-r 
November.. 

December .. 


757 


+703,250 


a . 3479859040 
Tnis shows that in December, when a stock panic oc- 
curred in the middle of the month, the par value of the stock 
transactions was slightly heavier than a year ago, but that 
owing to the lower average price, the actual value was less, 
That circumstance characterizes the difference in the spec - 
ulation pretty nearly all through the year, as distinguished 
from that in the previous year, namely that in 1886 the 
“fancy” properties received more attention, while in 1885 
it was the better and more substantial properties that pre. 
ponderated in the speculation. Taking now the total of 
the clearings and deducting from them as previously, 
double the value of the stock sales, here is the result we 
get for a series of years past. 











* The shares of stocks we take from the record kept by the Journal of 
Commerce, except for 1885 and 1886, whi-h are our own co.npilation. 

+ The values of sales are the figures made up by The P«blic, except for 
1886, 1885, 1834 aud a part of 1883, which are our own. 


Speculation on the Produce Exchange exercises of 
course Only a very unimportant influence on clearings, on 
account of their system of settlements, but the transac- 
tions there have an interest as showing the extent of that 
class of business being done; consequently we annex the 
following summary of the grain transactions by quarters 
in 1886, 1885 and 1884, and for three full years previously. 
Both spots and futures are included. As between 1886 
and 1885 there are no important differences, though in the 
closing quarter the speculation in wheat seems to have 
been quite active. 


SALES ©F PLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE. 
{Two ciphers (00) omitted from the figures for Wheat, Corn, 
Oats, Barley and Rye.] 








1885, Oats, | Barley 


\& Malt 
Bush. | Bush. 
11,426,1) 558,6 
$2,520,5' 1,194,2 
$6,124,3/1,155,8 
15,622,0| 254,4 
80,508,0; 204,7 
36,334,6| 226,5 
23,564,0; 214,7 
$4,607,0, 11,0 
25,821,0) 107,0 


Flour. | Wheat. Corn. Rye. Total. 
{ 











Bush. 
340,029,914 
453,069,217 
417,225,727 
475,432,110 
470,524,435 
3¥8,881,412 
47,205,969 
453,174,343 
400,255,603 


Bush. 
4-6 
253,4 
893,0) 
159,3 
67,0 
1,123,9 
27, 
54, 
452,1 


Bbis. | 


651,792) 
870,015) 


Bush. 
254,788,2, 
$29,1:43,0. 
809,695 307,442,5 
769,390 400,+70,5 
_ $42,530,0 
240,012,0 
2 387,315,7 
35'),15*,0 
$01,25,0 


Bush. 
70,266 ,3 
86,139,0 
93,056,5 
55,112,6 
93,183,0 

117,655,4 
61,159,3 
69,371,0 
68,27,2 


lst quarter, ’56 
” 5 
* B4 
2d quarter, ’86 
“ RH 
i) 4 
34 quarter, 84 
it) 85 
“e "84 


E 
é 








4th quarter,’86 
aes "85 
“ae "84 


1,016,910) 
791,005 
995,217 





507,139,9 
382,2-0,5) 


62,871,3 
| 85,820,0 





314,683,0 


71,303,0 


22,268,0) 851,5 
27,720,0!1,263,0 











20,6 
70,5 
244,1 


597,736,395 
500,653,523 
417,185,577 
























































NEW YORK CLEARINGS. 

Year. Per Ct. Per Ct.)} Clearings /|Per Ct. 
Total Inc. & Double Inc. & | Less Double | Inc. & 

Clearings. Dec. | Stock Sales. | pee. | Stock Sales. | Dec. 
ee $33,676,829,612' +-19°6 |411,771,324,400) -+-7°4 |$21,905,505,212) +27°4 
1885 .......| 28,152,201.336| —9%1 | 10,059,719,680| —7°7 17,192,481,656' —10°0 
1884....... 80,985,871,170; —17°2 | 11,879,000,000; —5S'l | 19,106,871,170, —®3°3 
Piiheccesceod 87,434,300,872| —20°2 12,521,619,922' —18°6 | 24,912,680,950| —21°0 
as 46,916,055,031; —5°0 | 15,378,906,872) —59 | 31,537,048,159 —4'4 
aaa 49,376,.882.883, +279 | 16,335,012,506; +182  33,041,870,077, +382°1 
ibcocesse 38,614,448,223) +382°i | 13,638,172,108) +649  24,076,276,115) +191 
ae 29,235.673,.829| +47°2 §,273,267,140) +04°5 | 20,962,406,689) +34°9 
1878... 19,858,671,307; -67 4,254,539,162| —18°2 | 15,604,132,145 —i3'2 

Total Clear- Per Ct. CLEARINGS IN THE WHOLE COUNTRY. 

Year. ings Outside Inc. & | Less Double |Per Ct. Per Ct. 
New York. | Dec. | New York | Ine. & Including Inc. & 

Stock Sales. | Dec. | Stock Sales. pec, 
1886........ $15,244,843,179 +158 $37,154,345,201) +224 $48,925,672,791, +184 
ee 13,169,553,274, +1°9 | 30,362,034,030, —5:2  41,321,754,610/  —6-2 
1884... 12,919,136,635| —8'4 | 32,026,007,805) —17°9 43,905,007,805| —14°s 
ae 14,103,559,509,  +2°2 | 39,016,240,459 —13°9 , 51,537,860,381] —1571 
er 13.794,577.518, —1°2 | 45,332.525,677' —3°8 | 60,711,532,549) —41 
a 13,260,317,317| +22°7 | 47,002,187,394) +201 | 63,337,200,200' +26°7 
=e 11,875,400,000, +22°4 36,351,676,115; +20°2 49,989,848, 223, +20°7 
Dnaseeé 9,290,800,000) +16°3 | 30,253,205,689) +-28°8 | 38,526,473,829) +38.5 
itaseasal 7,955,100,000° —*2 23,559,232,145) —1 27,813,771,307) —6'6 











Even with this deduction the clearings outside of the 
stock transactions at New York fall much below the very 
heavy totals of 1881 and 1882, which perhaps is not 
surprising. Taking the clearings outside of New York 
however, the total for 1886 is the largest on record. To 
a small extent this is due to the inclusion of exchanges 
not previously reporting, and of course increased stock 
speculation also is in part responsible for it, but in the 
main it is significant of the great industrial growth that 
has occurred in the interior sections of the country. 
Comparison of the stock transactions at New York for 
twelve years past, results as follows: It will be seen that 
in number of shares sold 1886 does not fall so very much 
below other heavy years (though, doubtless, it included 
a larger number of half shares, like Lackawanna and 
Reading), but in view of the great prominence that Stock 
Exchange speculation has assumed, it will, perhaps, be 





25,23,0/1,241,0 


8,410,374 1,550,414,3 249,400,5| 72,880,1'1,889,2) 314,5|1,890,454,388 
8,373,564) 1,403,951,5 834,513,0|125,655,5 2,674,9| 415,6]1,882,421,518 
3,560,093 1,168,342,5'355,312,1/123,519,9| 2,730,3 2,623, 1/1,663,548,319 
Total 1883. ....'4,646,985 1,524,745,0'623,663,0 241,202,8!2.587,6/4,632,1 2,417,726,938 
Total 1882.....5,166,465; 646,470,5 445,172,2|152,637,0 1,700,0| ...... 1,269,228, 748 

438,364,2 233,839,0) 62,765,5'2,067,4/1,619,11 812,048,005 





| 














Total 18$1..... 5,198,390. 














FAILURES IN 1886. 

Never mind how prosperous any period may be to 
merchants in general, a year without failures would be 
as much of an anomaly as a continued state of war with 
no one killed. ‘There are many obvious reasons. We 
may mention as a leading one that all sorts of men go 
into trade. It is a guild with no standard for admission, 
its members being self-appointed. As a consequence, 
many that start in the race are full of conceit, and yet 
lack every requisite for attaining success,—method, judg- 
ment and capital. In this view it would be extremely 
interesting if we could know with regard to those who 
are included in the annual record of disasters, the length 
of time each has been in business, and also whether any 
of them have ever failed before, and if so, how many 
times. That information would enable us to eliminate 
from the list what we may call chronic cases and those 
of unsound tendency. Tor such cases no more indicate 
the state of business than deaths in an army of consump- 
tives would indicate the bloodiness of a war. 

We are led to make this suggestion because the number 
of failures has been so large this year for a year of so 
much prosparity. Messrs. Rk. G. Daun & Co. report the 
total at 9,834, or only 803 less than in 1885, only 1,134 
less than in 1884, and 650 more than in 1883. Or going 
further back for comparison, we find that the average 
failures for the four years ending with 1882 was 5,928, 
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and hence this year’s total is nearly 4,000 larger than 
that average. Such a comparison shows that the 1886 
record is a bad one. It amounts to this, that notwith- 
standing business began to revive in the early autumn of 
1885, and has been improving with some set-backs or 
interruptions ever since, closing the year 1886 with 
excellent promise, there were on an average 189 
casualties each week in 1886, against 204 a week in 1885, 
and about an average of 114 weekly in the years of 1879 
to 1882. That certainly presents a surprising contrast. 

Of course it will occur to every one, as a partial explana- 
tion, that those who are crippled in years of depression do 
not all drop out at once, nor do all survivors recover with 
the return of better times. We were inclined at first to 
attribute the large number of casualties the past year mainly 
to that fact, especially as there have been notorious and 
marked illustrations during the twelve months of that 
kind; for every one knows that many of the more con- 
spicuous and disastrous failures of the year have been 
chargeable to speculations, losses and defalcations dating 
back of 1886 and some of them much further back. 
All such cases of endurance ought however to be repre- 
sented by large average liabilities and capital, for as a gen- 
eral rule only such as have resources in money and credit 
can continue to bear and not succumb to their burdens; 
and not until those burdens have accumulated to the ex- 
haustion of the ways and means does the failure occur. 
Yet we find in the failures little to sustain this explana. 
tion, as there are no corresponding liabilities, the average 
being only $11,651 against $11,678 in 1885, and $20,632 
in 1884, showing that the number of disasters could not 
have been very largely made up of such cases. This is 
further illustrated by the following statement of failures 
for four years, by quarters, made up from the reports of 
Messrs. R. G. Dun & Co. 




















Failures. 1886. 1885. 1884. 1 1883. 
First Quarter— 
Number of failures...... .. | 3,203 3,658 3,296 2,821 
Amount of liabilities........ | $29,681,726; $46,121,051] $40,186,978) $38,372,643 
Average jiabilities...........! $9, 266 $12,608) 412,193 $13,602 
Number to year’s number.... 32°57 per c’t| 34°39 per c’t| 30°05 per c’t! 80°72 per c’t 
Liabilities to year's liabilities 25°89 per c’t) 37°13 per c’t} 17°76 per c’t; 22°20 per c’t 
Second Quarter— } 
Number of failures... ..... 1,953 2,346 2,214 1,816 
Amount of liabilities... .... | $20,752,784] $28,601,304 $84,204,304) $27,516,391 
Average liabilities........... $15,746 $12,091 $37,008 $15,317 
Number to year’s number.... 19°86 per c’t} 22°05 per c’t,; 20°19 per et 19°77 per c’t 
Liabilities to year’s liabilities 15°11 per c’t; 23°02 per c’t| 37°20 per c’t| 16°09 per c’t 
Third Quarter— | 
Number of failures.... ...... | 1,932 2,173 2,346 1,803 
Amount of liabilitles........ $27,227,630 $23,874,391 | $56,627,821) $52,072,884 
Averaze liabilities........... ,090 $10,936) $24,138 $2%,8e1 
Number to year’s number.... 19°65 per c’t! 20°43 per c’t! 21°39 per e’t! 19°63 per c”* 
Liabilities to year’s liabilities 23°75 per c’t} 19°22 per c’t) 25°02 per c’t' 3u"12 per c’t 
Fourth Quarter— | 
Number of failures.... ...... 2,746 2,460 $3,112 2,744 
Amount of liabilities.... .... $36,982,029 $25,623,575, $45,324,324 $54,612,254 
Average liabilities............ $13,487. $10,416. $14,547 £19,902 


Number to year’s number.... 27°92 per c’t; 23°13 per c’t’ 28°37 per ct 29°58 per e't 
Liabilities to year’s liabilities 32°25 per e’t, 20°63 per c’t| 20°02 per e’t 31°59 per e’t 
4 | 





Total year— 
Number of failures.......... 9,834 | 10,637 10,968 | 9,184 
Amount of liabilities........ $114,644,119) $124,220,321 $220,343,427, $172,874,172 
Average liabilities........... $11,651) $11,675. $20,632 «$18,822 





The expansion in the number of failures the last 
quarter, which is brought out in the foregoing, is not of 
as great significance as it might be considered if viewed 
independently. Every year a similar relation is observ. 
able ; and the same relative condition is also true of the 
first quarter, the two quarters being almost invariably out of 
proportion to the other half of the year ; thus taken together 
in 1886 the first and last quarters covered as will be seen 
60-49 per cent of the whole, against about 60 per cent in 
1884 and 1883. At the same time it is a notable 
fact, that after so many prosperous months, and with the 
business prospects so favorable as the year closes, that the 
average failures during the last thirteen weeks should 
have reached 211 per week against 189 per week the same | 





quarter of 1885. As to the changes in liabilities they 
seldom accord in percentage with the number, though as 
it happens, the average liabilities for each failure in the 
last quarter of 1886 was smaller than any other three 
months period of the year except the first, and smaller than 
any closing quarter in the above record except in 1885; 
which seems further to discourage the belief that in the 
total number is contained any larger proportion than usual 
of disasters on account of old difficulties. 

There is however another feature of the report which 
furnishes a better though still only a partial explanations 
of the small falling off in this year’s failures. We refer 
to the very considerable increase in the number in busi- 
ness which the report covers, and hence though the num- 
ber of failures continues large, the proportion to the num- 
ber in business shows a material falling off. Tne Messrs. 
Dun give the number of traders at 969,841 in December 
of 1886 against 919,990 at the close of 1885, or an increase 
in the twelve months of 49,851, which is the largest 
annual addition of any year in the record. In the follow- 
ing we set out this feature for a series of years, together 
with the number of failures and the proportion of failures 
to the number in business. 





























Pacific, 
Years. Eastern.| Middle. |South’rn|Western} go Total. 
1886, 
Number in business....| 100,875 | 293,862 ; 142,014 | 369,763 63,527 | 969,841 
Number of failures..... 1,110 2,271 2,349 3,091 1,013 9,834 
Proportion of failures..| 1 in 91 | 1 in 130} 1 in 61 | 1in 120] 1 in 62] lings 
1885. 
Number in business ....| 96,414 | 261,564 | 142,175 | 358,619 61,218 | 919,000 
Number of failures ..... 1,261 2,498 2.346 3,302 12.0); 10,6387 
Proportion of failures..| 1 in 78 | 1 in 105; 1 in 61 | lin 109] 1 in 50 / 1in 86 
1884. 
Number in business....} 92,381 | 278,093 | 142,894 | 336,910 | 54,481 | 904,759 
Number of failures.... 1,375 2,592 2,291 3,369 1,341 10,968 
Proportion ot failures..| 1 in 67 | 1 in 107} 1 in 62 | 1in 100} 1 in 41 j 1in 83 
18283. 
Number in business....| 90,331 | 262,021 | 135,150 | 322,877 | 53,605 | 863,998 
Number of failures. .. 1,197 2,136 1,844 2,961 1,046 9,184 
Proportion of failures..| 1 in 75 | 1in 123; 1 in 73 | lin 100] 1 in 51 | 1inO4 
1882. 
Number in business..... 88,689 | 248,742 | 126,281 | 308,485 | 50,050 | 822,256 
Number of failures..... 772 1,667 1,618 1,9£0 731 6,738 
Proportion of failures..| 1in 114| 1in 149| 1 in 78 | 1in 151| 1 in @8 | 1in 128 











The above affords the best measure we can have of the 
change in failures which has taken place. That is to say 
there was 1 failure to every 98 in business in 1886 
whereas in 1885 there was 1 to every 86 in business. 
Presented in that way we see that the comparison is a 
little more favorable than for any of the previous three 
years. But those were all years of depression, and if we 
go back to the period of activity from 1879 to 1882 inclus- 
ive, similar proportions are far from satisfactory. We give 
in the above the figures for 1882, when, as will be seen, 
the failures were only 1 in every 122; but in 1881 they 
were only 1 in 140 and in 1880 they were 1 in 158. 

We are therefore thrown back to our original sugges- 
tion for an explanation of the large number of failures 
this year. They could not have been so nums»rous, if they 
had all arisen from the ordinary causes, with business ag 
good as it has been in 1886. The average merchant does 
not fail when activities are increasing, prices are rising, 
and the promise of further improvement is as favorable 
asnow. We are inclined therefore to believe that a very 
considerable proportion (that is a larger proportion than 
usual) of the total disasters came not from the men who 
have been long under fire, but from and because of the 
new additions. And this seems the more probable when 
we remember the total 49,851 of individuals and firms 
who have entered the mercantile ranks during the 
twelve months; in round numbers fifty thousand, the 
majority perhaps without any schooling or even experience 
in trade, many with litils or no capital; in a word, a new 
army gathered from all sources, without regard to qualifi- 
cations, and put under discipline; that quite a large 
proportion of them should break instead of bend under 
the first strain would seem to be natural—and so it has 
happened. 


— 
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RETROSPECT OF 1886. 


The year 1886 was, upon the whole, the best business 
year since 1880. It was a crescendo. The first five 
months of the year were notable for serious labor troubles 
low prices of merchandise, want of animation in business, 
exports of gold, and depression at the Stock Exchange. 
The last half of the year was marked by a decided change 
in regard to all the points above named ; the labor diffi 
culties had been adjusted, prices of home products ad- 
vanced, mercantile business greatly improved, the iron 
and steel trade was particularly animated, gold to the 
extent of $33,800,000 was imported, and the substantial 
buoyancy at the Stock Exchange had scarcely been 
matched at any time in the previous five years. 

After the remarkable change for the better which took 
place in the last half of 1885, following the West Shore 
Railroad absorption by New York Central, there was a very 
sanguine tone, and with good crops in the summer of 
that year (except of wheat), all parties were looking for 
an excellent business in the first half of 1886. In this 
they were sadly disappointed, and the chief causes which 
hindered the advance of prosperity at that time, as we 
now look back upon them, appear to have been, first, the 
uncertainty in regard to the silver question and the failure 
of Congress to take satisfactory action therein ; secondly, 
the great labor strikes, including those on the Missouri 
Pacific railroad system, the switchmen’s strike in Chicago 
and Milwaukee, and the Third Avenue horse-car strike 
in New York ; thirdly, the low prices of our principal export 
products, including wheat, corn, cotton, provisions and 
petroleum, and the small foreign demand for these articles, 
even at the low prices prevailing. This condition of affairs 
led to depression in securities, and the return of some stocks 
and bonds from abroad, while the exports of merchandise 
for six months were actually $978,738 below the imports, 
and the net exports of gold amounted to $34,349,622. 
Toward the end of May things began to change for the 
better ; wheat was in more demand, and the exports 
increased ; the labor troubles ceased ; stocks had a much 
healthier tone ; and by the close of June the prospect had 
brightened up materially. 

The last half of the year showed a far better record. The 
turning point is always passed when it is known that good 
crops are assured, and in 1886 this became tolerably cer- 
tain at an early date, and the wheat crop was reported 
about 100,000,000 bushels ‘larger than in 1885. Rail- 
road building developed great activity, and the demand 
for steel and iron, coupled with a larger consumption of 
goods and more confident buying in other branches, led 
to a decided improvement in trade at home and a better 
feeling abroad. The exports of wheat were much larger 
than in 1885, the demand for American securities abroad 
was active, and in the last six months of 1886 there was 
a return flow of gold which amounted to a net sum of 
about $33,800,000. 

The labor strikes of 1886 were of a most serious char- 
acter, and brought prominently before the business world 
the vexed questions at issue between laborer and capitalist. 
The principal strikes were notorious failures, particularly 
those on the Missouri Pacific Railroad, and the Third 
Avenue horse-car road in New York City, but notwith- 
standing this fact the extent of the organization among 
laboring men was more thoroughly shown up than ever 
before, and the existence of those organizations as a 


definite quantity to be considered and dealt with in the 
future was more decidedly impressed upon the country |§ 
The result of the strikes may 
1. A general failure of the 


than at any previous time. 
be summed up as follows: 





strikers in those cases where their demands were essen 
entially unfair and unreasonable and the public was con- 
sequently against them. 2. A general sympathy of the 
public and the press in those cases where the facts showed 
that the strikers were oppressed by long hours, short pay,. 
or any other hardship, and a yielding of the main poiats 
by employers. 3. The surpassing importance of devising 
sume rational method, by law or by mutual agreement, 
for the arbitration of questions between employers and 
employed to the saving of the endless trouble, losses, and 
frequently sacrifice of life, entailed upon all parties by the 
average labor strike as at present conducted. 

In the recuperation of 1886, when our business men 
of irrepressible energy and immense capital gathered their 
forces together for a new start, railroad construction 
or reorganization was again the channel in which their 
abilities were directed. The Drexel Syndicate of February, 
1886, undertook the rehabilitation of the long injured 
Philadelphia & Reading property. But aside from 
the Reading plans and the successful reorganization 
of other important railway properties, the current 
of new capital and enterprise set towards the building 
of railroads in the South and West. So rapidly was 
this work pressed forward that by the close of the 
year it was estimated that 8,000 miles of new road 
bad been constructed, which, at an outlay of $20,000 
per mile for road alone, would call for $160,000,000, or 
at an estimated expense of $50,000 per mile for road 
and equipment, including bridges, sidings, terminals, 
stations, &c., would call for an outlay of $240,000,000. 

The business failures of the year compiled by the Mer- 
cantile Agency of R. G. Dun & Co. showed a continued 
improvement by a decrease from the total liabilities of the 
previous year. The maximum since 18738 was reached 
in 1884, when the total failures amounted to $226,343,427 ; 
in 1885 the total fell off to $124,220,.322 ; and in 1886 the 
total further declined to $114,644,119. 





‘Ist Quarter. ‘2d Quarter ‘3d Quarter. Lah Q arter. 














Total Year. 

Years. | Amount. Amount. | Amount, | Amount. Amount. 

1876 . $64,644,156 $13,771, te thgere4 37 1 $3.8 844,89 5 &9 :/$191,117,786 
1877 .| 51,538,074, 45,053,097) 42,346,04.) 48,717,680) 190,669,936 
1578 || 80788. 6) 48,753,940 66. 378,363) «7,172.003| 234,83 3,132 
1879 .; 43,112,665) 22,666, "72: 5] 15,47>,5 O| 17 004,11 98,149,053 
1880 .| 12,777,074, 20,111,659) 12,121 42.) 20 741,81 65,752,000 
1881 .| 24,447 5250, 16,49: , BYE », 10,112,365, 500 6, 22) 81,155,982 
1882 .} 33, 338, 271) 17,: 24? 619. 18,9428 13| 32,022,751 101.547.564 
1°83 .| 33,372.643| 27, 416, 391) 52,072,8-4) 54,612,254) 172,874,171 
1884 .| 40,186,978) 84,201,304 56,627,821 45.3 4,324; 226,343,427 
1885 . 46, 121,051) 28,601 "Bu4 23,874,59.| 25,623,575) 124,220,322 
18386 .| 29,651,726) 20,752,734) 27,227,060) 30,98z,029] 114,244,119 








For the purpose of showing at a ylauce the industrial 
and financial statistics, which present a sharp comparison 
of the two years 1885 and 1886, the table below has been 
compiled. Tne figures relating to the production of 
wheat, corn and cotton for the year 1886 are necessarily 
approximate, and the estimate of the best authorities is 
taken in each case. The average mileage operated on 
the 78 railroads whose earnings for the eleven months are 
reported, was 56,107 miles on December 1, 1886, against 
53,595 miles Dec. 1, 1885. Tne immigration statistics 
are given exclusive of immigrants from Canada and 
Mexico. 


























| 1°85. | i886. 

Coin and currency in U.S. Nov. L....) $1,556, Ls, 586,271,000 

januk clearing: in “United eames 41,321,754 "e10l 4 aa" 9 15,672,791 
Me reaniil+ tinlures ieee clalidin lei ain RY 4, -20,; 3] 111i "O44. L119 
[imports of merchandise... .. (11 m 8.).| 93 ,6°7,193 607,107,117 
Exports of merchandise ..-(11 mos. 613,. 76. 82 te 7,916,825 
Gross earnings of 7s roads. (ll mes . 247,02: a “t ~ 270,037,273 
Ra lroad consiructed........... mi es. i3] 8.0 
SP CE. «cndvesd senéeses bushels 357, LL 0! ’ 45 97,900, 300. 
ee SE ns cecemins eons busiicls 1,956,L76.000) 1, ow y 000. 000 
Cotton raise. . -bales. 6,5 0, ye t 0,0:0 
ed iron produced. (tons of. 2,000 ibs ). 4,92. ,802 6'272'000 

Sicel rails, Bessemer (tons of 2,000 

lbs.). . 1,074,607 1,650,°00 
Anthracite coal.. “(tons of 2.240 Ibs.). 31 Le 23 31,925,090 
Petroleum (runs) production....bi1s. ot, 33 9,203 26,000,090 
Immigration into U. 8......(11 mos ). i\4,615 365,57 
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I. Agricultural Products—The season of 1886 wasa 
fairly prosperous one in the agricultural districts. There 
were no widespread disasters in any quarter, and the result 
of the year’s harvests was an estimated crop of 457,000,000 
bushels of wheat in the whole couutry, against 357,000,090 
bushels in 1885; a corn crop of 1,665,000,009 bushels, 
against the immense product of 1,936,176,000 bushels in 
1885; and a cotton crop estimated at 6,440,000 bales, 
against 6,550,215 bales raised in 1885. The other minor 
crops were generally good. In the following table are 
given the acreage and yield of wheat and corn for the 


extent of the actual product in the United States cannot 
be estimated at so early a date, not even approximately. 
The iron trade was remarkably active and the total 
product of the country was much ahead of any previous 
year. The preliminary estimate of tne [ron and Steel 
Association gives the number of furnaces in blast on Jan. 
1, 1887, as 323, with a weekly capacity of 123,284 tons, 
against 275 tornaces on Jan. 1, 1886, with a weekly 
capacity of 91,811 tons. The figures of estimated pro- 
duction in 1886 are as follows in tons of 2,000 lbs. 






























































| R85. ' 
year 1886 and the past eleven years, 1876-1886: Produets. _— 2000 the. — lbs. 
CTE LAL LG CLES 4.529,869 6,272,000 
Tier __ Wheat. Corn. Bexsemer Steel Ingots............. 1,70 ,757 2,240,000 
Acreage. | Yield, Bush.| Acreage, | Yield, Bush | Qpemhearth Stan 22 2227 | HOG 4:$02 + 321/000 
1866 ES Se 15,424,496 151,999,906 34,306,538 847,846,205 7 
iitenens eaes 27,627,02 2-9,35-,500 | 49,033, 1,283 827,500 he pvr j ig j j i 
1877 Pani gaia 26,277,946 364,194,146 50,359,113 1,3 42,558,000 . io oduction ae oo and steel rails in the United 
bmtiotd eced a, | 420,122,400 | 51,585,000 | 1,38%8,218,750 (ates bee : 
REET 35. +30,335 | 459,483,137 | 62,368,504 | 1.754,591,.676 - 2:08 Tenewe Sor ten a 
Di eheke “aes 37,986,717 } 498,549,868 | 62,317,842 : 1,717, 134,543 Bessemer Bessemer 
BEE ccncee cace 37,709, 2 83, 80,090 | 64,462,025 | 1,194,916.000 Pig Tron. Steel Ingots. Steel Rails. 
1882...... ....| 37,067,1'4 | 504,1*5,470 | 65,659,546 | 1,717,025,100 Years. Tons of 2000 lbs. | Tons of 2000 lbs. | Tons of 2000 lbs. 
iat 36,455,59 | 421,086,160 | 68,301,889 | 1,551,066,~-95 nie 
acta: cies 39,475,8 5 | 512, 63,90 | 69,6834,7~0 | 1,°95,528,.132 | 1877........... 2,314,585 560,587 432,169 
1885...... ....| 34,189,246 | 457,11 ,000 | 83,120,000 | 1,936,176,0 0] 1878........ ee 2.577.361 732.26 530,398 
Se 37,000,000 | 457,000,000 | 75,300,000 | 1,645,000,000 | 1879-22 , 3,070,875 928 972 683,964 
ate 4,:95,414 1,203,173 954,460 
For the six months euding Dec, 31, 1886, tne export g| 1831...222 27 4,641,564 1.539,157 1,330,302 
° . 18 <2 cece coco LZ ’ Z 6S 4 ’ ’ 
of wheat and flour from the Atlantic and Pacific coasts’ 1323 “7° """"""" 5148972 1'654.627 V256554 
» : ein one 4,5x9,613 1,540,595 1,116,621 
largely exceeded that of 1885, and reducing flour to ean 4,529, x69 1,701,757 1,074,607 
wheat the total exports for six months were over | 1°89-----------| 6 272,000 2,240,000 1,68u,000 


75,000,000 bushels, against 39,000,000 bushels or there- 
abouts in 1885. For the Government fiscal years ending 
June 30 the following table shows the exports of wheat, 
wheat flour and corn for the last eight years : 


EXPORTS OF WHEAT, FLOUR AND CORN, 



































Wheat, Wheat Flour, Corn, 

Year ended June 30. Bushels. Barrels. Bushels. 

SS ae 122,353,936 5,629,714 86,296, »2 
ibs endus seevbudasnwesh 153,252.795 6,011,419 98,164,877 
oy a taconite 1/0,565.477 | 7,945,786 91.908,175 
EIR EEE eee 2 95,271.802 5,915 686 43.184,915 
a a iat eta dln 106,385,82> 9,205,664 40,586,825 
ISS CE ane re * 0,349,012 9,152,260 45,247,490 
ER RS Te 84,653.7 3 10,648 1:5 51,834, 1 

1886...... AE EL S52 57,750,605 8,179,231 | 63,655,433 











Pursuing the method heretofore adopted in tnis review 
and taking the arbitrary standard of values in New York 
City on the Ist of January following the crop, we find 
that prices have made little or no advance. If the whole 
of each crop could have been laid down in New York on 


the Ist of January the values would have been approxi- 
mately as follows. 

















| Crop of 1885. Crop of 1886. 
gto re Price ' | Value of Price Value of 
Yield, ae . . 
” J on .’86) Crop. sung Jan.’87 Crop. 
cts. 7 cts. : © 





Corn. ..bush. 1,036,176,000) 50 | 968,088,000] 1,665,000,0001 ams | SU.SnI 
Cotton.bales} 6,550,215. 9 3-16) 294,n82,491|  #.442,000 1% | 200,170,200 


Wheat.bush.| 357,112,000 924¢ | 830,328,600} 457,000,000] 933,  427.295-000 
} camnpeunasnen 
Total vaiues| '1,509,200,001 |. 22. cececeese| eee cere |1,527, 746,450 
j 
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II. Manufactures, Mining, &c.—There are no current 
statistics of a definite character in regard to the produc- 
tion of manufactured goods or the outturn of mines, ex- 
cept as tothe anthraciie coal mines. The statistics are, 
of course, compiled for the U.S. Census in decennial 
periods and are useful as a matter of history, but there is 
little definite information from year to year as to the 
actual product of factories or of mines at large. 

The anthracite coal production of 1886 was about 
31,925,000 tons, against 31,623,529 tons in 1885. Tke 
aggregate production for the last ten calendar years (1886 
being partly estimated) has been as follows: 


Fy Z Tons. | Year. Tons. 

i877. wcccccccccccc ce - 20.929,179 | 18SZ. .cccce cocccccececes 29,120,096 
Diincddusauceceeseeseses 17,605,262 | 1883.....-.-.-----seceeee 31,793,027 
Dt eneeeesedanesessense 26,132,689 | 1884. ...cccccccecccconcct 3 0,718,293 
Pcccaccesseoseoscesees SS ADT BAS | BBSO- cocccoscoccccoscosce 31,623, 0 
BEB ccvcccoccccvecsccoess 28,500,017 | 1886. .....ccscccccccccne- 31,925,u00 


The mining of bituminous coal was active, and the 
business more profitable than in recent years, but the 

















Tne petroleum production in 1886 was very large, owing 
to the new fields in operation, and the figures show the 
runs of crude oil to have been 26,000,000 bbls., against 
21,225,203 in 1885. The runs and deliveries in each 
year since 1879 have been as follows : 





Runs. Deliveries. Runs. Deliveries. 

Barrels. Barrels. Barrels. Barrels. 
1880...... 24,79",164 15,765,800 | 1884...... 23,704,110 24,053,902 
1881...... 29,674,462 20,240,121 | 1$85...... 21,225,203 24,086,104 
BES cocce 31,780,195 22,094,3v0 | 1886...... 26,000,000 56,300,000 
i ea 24,335,968 21,967,636 


II1].—Foreign Commerce of the United States. There 
was hardly a feature in the statistics of the year 1886 
more disappointing than the foreign trade balance, or 
difference between exports and imports of merchandise 
In the first eight months the imports were very lars? #2 
the exports unexpectedly small in their total amount (this 
peing due in part to the very low prices of domestic pro- 
ducts ruling in this country), and as @ cousequence a Xs 
was an actual excess in the value of expor)® ~ 


in the first half of the year amor~*_ © vo $978,738 and a 
a . last half of the 
net export of $34,349 per * gold In the las 


.,. avi did not greatly improve till the month 
- pe = when the exports showed an excess of $14,- 
861,245 for the month, with astilllarger excess in the fol- 
lowing months, and this was partly due to the heavy out- 
ward movement in breadstufis at advancing prices; the 
net import of gold for the six months ending Dec. 31 was 
about $33,800,000. The following table shows the trade 
movement in the first half of the year to July 1 and in 
the next five months—July 1 to Dec. 1—the statistics 
for December not being yet at hand. 
Six months Jan. 1 to July 1.— 
Exports of merchandise. 
Tinpo:ts of merchan.ise. 


Sx¢eas of ex pts or impts ; f 
Net imp. or a. of gold. Exports. 34,349,628 


even months Jan. 1 to Dee. L.— a 

gn of merchan:1ise. $627,91 6,825 etry ther 
Imports of merchandise. 607,107,117 935,694 crt 
Excess of exptsorimpts Exports. 20,509,708 Exports. 13,31 8,92 
Net imp. orexp.of gold. #zporis. 11,325,601 Imports. 8,397,837 


1886. 1885. 
$327,610,874 $336,335,842 
3.8,559,6:12 weet 

ts. 973,738 Exports. 55,313,6 
porte. 34,34 "Imports. 87,318 


LV. Railroad Construction and Railroad Earnings.—The 
building of new railroads was undertaken in 1886 with 
greatenergy. A very large mileage was projected, and 
much of it put under construction by some of the leading 
railroads of the West and Southwest, among which were 
found ec nspicously the Atchison, the Missouri Pacific, the 
Rock Island, the Northwest and the St. Paul companies. 
This mileage was built with rapidity by swrong companies 
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of excellent credit, and there was never before an era of 
active railroad building when the same amount of work was 
done by parties capable of borrowing at the lowest rate of 
interest, and of carrying their projects to completion with 
all the economy and certainty of results which are guar- 
anteed by powerful management and unlimited credit. 
It was estimated at the close of the year that 8,000 miles 
of new road had been built, not including sidings or 
double track, and there was every prospect that in 1887 
this would be equaled, if not exceeded. 

Railroad earnings showed a wonderful recovery from 
the depression of 1884 and 1885, and the ratio of net 
profits to gross receipts was particularly encouraging 
owing to the better maintenance of rates throughout the 
country. Tne great losses from the severe railroad wars, 
which ended with the absorption of West Saore by the 
New York Central and the establishment of a strong pool 
on trunk line freights, had been a sufficient cautioa to rail” 
road managers, and after that period they were anxious to 
have rates maintainad at all hazards. For the eleven 
months ending wt: November 30 the gross earainys on 
78 railroads, operating 56,107 miles, were $27,037,273, 
against earnings of $247,558,018 on the same roads in 
1885, then operating 53,595 miles, 

The following summary shows the condition of the Naw 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the 2d of January, 1885, 1886 and 1887. 


STATISTICAL SUMMARY ON OR ABOUT JAN. 1, 1885, 1886 anv 1887. 
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to come in, making a total reduction in national bank circu- 
lation pre-ent and prospective of $69,150,713. The total 
amount of government bonds deposited by the banks to 
secure circulation was $229,438,350 on Jan. 1, 1887, against 
$206,008,750 on Jan, 1, 1886, 

The following were the totals of the New York City Clear- 
ing-house banks about the first of each quarter in the year 
1886, and near the Ist of January, 1887: 


Loans and 
Diseounts. 





Circula- 


Legal 
Bpecie. tion. Tenllers, 


$ $ $ 8 
89.721,100; 9 979.200, 276,959.300}28,°08,.200 
78,45 ,8(0| 7,974,100/37..858,00 }26,241,100 
64,483.900| 7,819.70 |377,411,40')40,-90,400 
7,452, ©0) ~,161,40 | 38), 56.300 18,570,100 
82,713,100} 7,411,501 559,268,600) 19,370,400 

THE MONEY MARKET, 

The money market was abundantly supplied with funds 
during the first half of the year, the same result of business 
stagnation b-ing nvetic’>d which had been observed in 1885, 
and call money was fre ly offered at 1@2 per cent. But after 
July the banks and other money lenders h:d better profits, and 
with the large dem:nd to move crop; in the West and South, 
the activity in ratlroid building in remote s-ctions of the 
country, and the decided increase in speculative busiaess at 
the Exchinge:, rates for money advanced miterially, From 
August to November, inclusive, there was an active and 
healthy demand for money, which kept rates most of the 
time at 5@6 per cent, with occasional spurts to 7, 8, 10 per 
cent, or hizher; but there was no severe stringency in the loan 
market till the 14th of December, when ca!l] loins were marked 
up to 10, and on the following day to '¢ of one per centa 
day in addition to legal interest, This extreme pressure was 
believed to be largely artificial, and mance.ivred to influence 
the stock market, which it did mos: successfully, causing a 
heavy break in prices, and almost precipita'iiy a panic, 
Rates were easier by the 18th, and so rem.ined during the 
balance of the month. 


Net 
Deyporsita. 














8 
Jan. 2, ’89 '329.909.8% 
April 3, ’-6| -49,8 6,600 
July 3, 7*6\355,743, 00 
Oct. 4% ’ 6)340,195,70. 
Die 31, ’o6)343,687,500 






























































1885. 1886. | 1887. 
New York Oily bunks— 
Loans and discuunts..... .... $| 297,887,700) 339,909,800) 343,687,590 
i ccsseeqceouns ence ecod 7) 387,867,800) 839.721.1010} &2.718,100 
"Sei gaia : L1,545,5300 9,979.5 © 7.91i.50) 
N ¢ tdeporites................--7 | 340,816,200! 376,95 7,30 | 359,768,610 
EABOS CONEOTS. occ cocccccceses rt} 37,356,90U) 238,808,20" 14,3 V,100 
Lega! reserve... .....20- oe: t) 85,204,075] 94,234,425) 89,517,150 
I ME scceccccccccesned #) 125,224,700) 118.529.3006) Luz. 85.50 > 
Surplus reserve........ .....- $¢) 40,020,625) 24,2-9,4/0) 12,271,30u 
won Exchange, Silver— 
iii eta TT liga2 24@5 4@8 
Prime paper, sixty days....... 44975% 4@5 5a@tile 
ver tn London, per 0Z....... 49 7ai. 46'5 6d. 4v 44d. 
United Sictius — 60 days.. 451 4506 4sl4% 
hated | onds 
~~ registeren, ution U.S....| 1014 102% 190 
» currency, 1895... 131 132% 1317, 
4498, 1891, coupon. 1133 11u% LlU%4 
R4*ef 1907, coupon... 2.277777 12i% «S| 123 12:49 
New Yurlocks— 
Erie (N. Y. D*tal & Hud. Riv. 86% 106 1133, 
Lake Shore & Michi, Sv ...... 14% 26% 345 
Michigan Central.........- = 62 8x7, C5% 
Chicago Rock Island & Pacific} 163. 76% 9344 
Dlinois Ceutral.... ............ 121% 12~% 126 
Chicago & Northwestern, com. 85 lids 133g 
Chicago Milw. & St. Paul, com. 7 lig 96 3g 115 
Delaware Vaal. & Western ... 8814 125ig 13734 
ntral of New Jersey.... .... 3 ; 
Mercha : ute - y 91g 44 56 
otton, Middl’g Uplands. ® b. ll le 
Wool, American xx. me b 2 > Sones 


, 34436 37 
Iron, Amer. pig, No. 1..8 ton.|/19 50@20 50/18 00 0/2 , 
Stee! rails at — = 28 Ov sasaeeaer” spon ” 











means 34 O0v@35 Ov 

Wheat, No. 2 red win. @ bush 81ia36 9ulg 93 34 
Corn, West. mix.No.2.% bush | 530541, 5U ig 431, 
NER. cocvecs coanst # bbi.}12 50413 00)10 0) @10 25|12 50412 75 
Petroleum pipe line certifies 75 Sllg T0\ 





BANK MOVEMENTS, 

The returns of the New York Clearing House banks did not 
present any features of unusual importance during the year, 
except that the surplus above the 25 per cent legal require- 
ment was reduced to a low point on December 18, being 
then $4,003,200. But the increased activity in business was 
well shown during the course of the year in the item of loans 
and discounts ; the maximum surplus reserve was reached on 
Jan. 30, 1886, when it was $36,156,425; on the first of J uly 
the total loans and discounts were $355,743,700, against 
$307,20%,400 at the same date in 1885, and on Oct. 1 they 
were $340,195,700, against $330,759,300 Oct. 1, 1885, 

In the national banks of the country there wa3a large 
reduction of circulation, caused by the culling in of 3 per cent 
bonds deposited by the banks as security for circulation; oa Jan. 
1, 1836, the amount of national bank circulation outstanding 
Was $317,073,200, and on Jan. 1, 1887, $296,436,877, showing 
an actual decrease of $20,586,383; but in addition t» this there 
was an increase during the year of $48,564,360 in legal tenders 
deposited with the U.S, Treasurer to redeem bank notes yet 


——— 2  ~“<— 














Week ending Call Prime || Ween ending | Cail Prime 
Friday. Loans. Paper. | Friday. | Lows Paper. 
Re a. les |4 a uly Bene 1 @3 |3@4 
6 1D oN th 3 ¢€ 5 rT) AS =~ @ 1 - 
OR. ceenels l 2 3 Snes | 06 23 Tap | fae : Sates 
| Selene 1 @2 (|s%a5 2 SRI ‘lla 3 {3@5 
Se aa 1 @3 S3lgad Aug. inuanens lea © i549 @5 
a) 1 @2 344a@5 i 28........1 2 @ i14144@6 
sé ¢ a 3 sé " ‘ 9; > = ‘3, 
¢ 26] ie 2s 3 e4nl «aril. oe Is es 
Mech - te Ste : TP a p.. cts duabaalaatciee @ s Btepate 
a = @ 3 @ | ee a 7 Slob @a 
a i a eeneieeae ine ¢ : oe “6 1 a Rl 4 alv pee 
PP Se in talreeat @ 3 @) en 3 @ 7 5lo@ 
age 3 menen : 2 : tab \Oct. : ieavnaee 4 aie phe 
FB u.ccccee. : Seee fi “*  B..ccccee 3 @10 (5e2@ 
= eon ee eee |S 333 ie ese 
“ 30........ Iya 4 |sea3 || “ 29........ 206 |6 @blg 
May 7.........1 @5 34%@5 Nov. ees P ie L Sle @tlg 
| me Iba 3 |Be@ilel) © 12........ 4 @ tle |e a6¥g 
— aoleem =e i 7 ee tine 9 |S @Ole 
i see Zs *Q}) , 3 evececeose AL : 
“ne * saibidces a : a: Pe 2 Ss age | : @ 4 Suet 
a | eae @ Iga - banc seeded 3 @ ip) 
“6 oe shenedien : o% ‘4 @ Llp) —— xem .\4-10 - wp.d./319 Be 
o6 Per @ < 344 @4 ©. Wibsa Conse | 2 @ 6 @ 
e.ty 2 1 a9 {syae tt! “ 31.......13 @8 |5 @64 














UNITED STATES BONDS, 
There has vw. tittle worthy of special notice in the govern- 
ment bond market. The chief point of the year was the rapid 
retirement of three per cents by tho Treasury calls, the first 
of these, the 182d call, maturing Feb. 1, and the last, the 
144th call, maturing Dec. 1, 1886, the whole amount retired 
during the year being $127,000,000. This left only 
$61,000,000 of 3 per cents outstanding, of which $19,000,000 
are already called for Feb. 1, 1837. Many bonds deposited 
by national banks tosecure circulation were necessarily surrene 
dered or changed, and the relative amount of these on Jan, 1 


1386 and 1887, compared as follows : 


BONDS DEPOSITED TO SECURE NATIONAL BANK CIRC ULATION, 


























tip , Increase o 
Description. Jan. 1, 1886. Jan. 1, 1887. | boetmaaa, 
oh) i Jun. 1, 1887. 
Three per cents...../ $137,621,650 | $52,218,950 | —#85.402 
Four per cents...... | 114.-34,650 | 1 13.903.200 . 031 150 
4‘9 per cents........ 90,037,450 | 09,636,200 +-9,598,750 
Currency sixes..... 3,915,000 3,680,000 +1+5,c00 
—_— SE pees | ——~sscsmme ee a —=—==_ 
Total.......+..-+.-_$306,008,759 | $229,438,250 | —$76,570,400 


FOREIGN EXCHANGE, 

The course of foreign exchange during the year wasa 
matter of much interest, being connected so closely with the 
exports of merchandise, the purchase or sale of securities in 





our market for foreign account, and the export or import of 
gold, Kach year the dealings in American securities become 
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a more important factor in the foreign exchanges, and they 
affect the market quietly and often unexpectedly, as there 
are no statistics by which the extent of these transactions 
can be known. 

In the first half of 1886 the exports of merchandise actually 
fell below the imports in value, and in addition to this there 
was probably some return of securities from abroad, resulting 
in high prices for exchange anda net export of gold amount- 
ing to $34,349,628. In the last half of the year there was 
apparently a very considerable export of securities, and in 
the last three months an excess of exports over imports of 
merchandise, resulting in low rates of exchanze and a gold 
import of about $33,800,000; the month of December is esti- 
mated in the latter figures, but this estimate is close, as the 
port of New York is known, and the net import of gold there 
in December was $10,740,787. 

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 

The general course of the stock market was one of compara- 
tive dulness and irregularity from the first of January till the 
middle of May. It is true that there were “lucid intervals ” 
during this time, when shrewd operators could perceive the 
signs of a better time approaching, but the general tone was 
unsatisfactory, and stocks were depressed for reasons which 
certainly seemed weighty enough to discourage any buoyancy 
Foremost among these causes were the great labor strikes in* 
the Southwest, in Chicago, Milwaukee and New York, and 
finally the anarchist outrage in Chicago on the 4th day of 
May. Inthe next plice, the condition of foreign trade was quite 
unsatisfactory and the prices of our leading staple products 
were very low; imports of merchandise exceeded exports in 
value, and gold was going out at the rate of $5,000,000 or 
more a month. Under these circumstances it was not until 
the latter part of May that the mirket really turned and 
assumed a stronger and more confident tone, from which it 
never afterward completely relapsed. 

The better fe-ling which began in May was helped by good 
reports from the growing crops in June and July, and 
also by a large export movement in wheat, which seemed 
finally to have go: a fair start towards the foreign 
markets, where it ought to have been landed months 
before. The export of gold ceased after June, and there 
was a consideravle demand for American stocks and bonds 
after the turn of the year, which made itself apparent in a 
return flow of gold towards this country, Under this change 
of affairs and a very large increase over 18%5 in the railroad 
earnings as reported from Jan. 1 to the first of each month, 
the Stock Excnange situ»tion improved, and from firmness 
and t>lerable activity in July and August (in spite of some 
little reaction in the latter month), the market advanced to 
large dealings in September, October and November, cul- 
minating in a great speculative buoyancy that reached its 
height late in November. From this point the market con: 
tinued with irregularity, some special stocks being stiil 
further pushed upward, but the general list dragging as 
December advanced, the downward tendency being pro- 
nounced by the 1lth and reaching a criris on the 15th, Call 
loans had been forced up to very high rates, as much as 14 of 
1 per cent a day, and a stock panic was precipitated in which 
prices fell off as sharply asin the worst periods of a serious 
crisis. Some of the widest fluctuations Dec. 11 to 15 were— 
Manhattan E'evated. 16514—15334; Chattanooga, 101—671 ; 
New York & New Englaud, 6444—44; Philadelphia & R ad- 
ing, 48—30; R. & W. P. Terminal, 4544—30; Tennessee Coal & 
Iron Co., 109—6014. The sales at the New York S ock 
Exchange on Dec, 15 were the heavist ever made in a singie 
day, amounting to 1,096,000 shares. During the next few 
days the market first reacted, then dragged sluggishly, but 
assumed a tirmer tone and recovered materially before the 
end of the month, 

The t>tal sales at the New York Stock Exchange in 1886 
compared with those of seven previous years were as follows: 



































Railroud Railroad (Government State Bank 

| stocks. | bonds. bonds. bonds stocks. 

Shares. ba $ $ Shares. 
1879. .| 72,7645,76 \41 ?,309,400/112,5°1,850) 22,643,150; 15,606 
nt sees 97,919,099'569,910,200) 58,457,500) 15,497,400 15.354 
1881 ..... (114,511,2'8 385,8<+,500) 35.394,850 49,569,300) 8,815 
le 116,307 .271/246,76,410) 18,5°5 850 26,571,260 9,3 6 
cae 9 7.019.90.9\'84.768,100! 17,016,150' 6,986,500! = 9,513 
BBBS . 3.0 96,154,971) .99,9 15,200; 14,905,150 2,82%,900; 10,177 
BD .ccece | 92,45-8,947\6 0,659,400) 15,261,200) 14,678,053 14,223 
1886 ...... 100,80 ,050|587,2.457,500' 12,793,500; 20,594,411 26,691 














Taking the course of the year by months the principal 
events bearing upon the stock market were as follows : 

JANUARY. —Baltimo-e & Onio made a cut of $5 in passenger 
rates between New York und Caicago. Bill to provide for 
the payment of Pacific railroads’ debt to the Government was 
introduced by Senator Hoar. The Bank of England rate was 
reduced trom 4 to 8 per cent. 

FEBRUARY.—1h~» Drexel-Morgan Syndicate was announced, 
With a pledge of $15,000,000 capital, to reorganize Philadelphia 
& Reading; coal stocks buoyant; the Vanderbilt Reading 
Stock reported sold to Mr. Austin Corbin. The Chancellor of 


New Jersey held the Central Railroad lease to Reading as 
void. The Trans-Continental pool between the railroads and 
the Pacific Mail Steamship Co. was abandoned. Bank of 
England rate reduced to 2 per cent. Illinois Central negotiated 
34g per cent bends, 

MARCH.—The great strike on the Missouri Pacific Railroad 
Syst+m was ordered by the Knights of Labor, Large shipments 
of gold were made to Europe. The Reading scheme was pub- 
lished and Mr, Corbin joined the syndicate. Secretary Man- 
ning was prostrated by illness, Western Union Telegraph 
declared a scrip dividend of 114 per cent. 

APRIL.—Labor situation became worse, Lake Shore switch- 
men striking inChicago and Third Avenue horse-car drivers 
in New York. The anthracite coal companies’ president; made 
an informal agreement at Mr, Morgan’s house to restrict output 
for twelve months from date to 33,500,000 tons. Rates between 
Chicago and Sr, Paul were restored. A cons: Jidation scheme 
was announced between the Atchison Topeka & Santa Fe and 
the Gulf Colorado & Santa Fe. by an issue of-Atchison stock 
for tne Guif Colorado & Santa Fe stock, The Wabash St. 
Luis & Pacific was sold in foreclosure on April 26, 

May.—The anarchi-t slaughter of policemen in Chicago 
occurred on the 4th. Stocks declined and Mr Tasker Marvin 
suspended. The labor situation began to improve greatly and 
Missuuri Pacific strike was declared off, C. F. Woerishoffer 
died. Bank of England on the 6th advanced its rate from 2 
to 3 per cent. Tne East Tennessee Virginia & Georgia 
Railroad was sold in foreclosure May 25. Gold shipments 
continued. Stocks improved decidedly and Chicago - perators 
were prominent supporiers of the grangers. The New York 
Leyisiature d the law reducing price of ges in New 
York City to $1 25 per 1,000 feet. Con-iderable break in prices 
of wheat and petroleum; wheat exports were larze, 

JUNE.—Better feeling. Crop reports were good. R-»ports of 
railruad earnings quite favorable, particularly on trunk lines, 
Rumors of a Nickel-Plate settlement. Gauge of many Southern 
ro1ds changed tostandard, embracing a total of over 12,000 
miles in all, Wabash Purchasing Commitiee issued circular 
asking bondholders to fund overdue interest and reduce to 5 

r cent. Receiver appointed for Indiana Bioomington & 

estern, following decision in favor of Ciacinnau S a 
& Cleveland. Western Union Telegraph passed its dividend, 
G.ld expor:s about $5,500,000, Bank of England on 10th 
reduced its rate to 24¢ per cent. 

JULY.—Thtre was general improvement. Crop reports 
good. Gold exports fell off. Denver & Riv Grande was sold 
and speedily reorganized, Silver in Londvun declined to 
4234d, per ounce. 

Avucusr.—Silver in London touched 42d. on the 34d, the 
lowest point reached. Money worked more closely and rates 
were 7@38, with exceptional spurts hgner. Bulyarian diffi- 
culties much talked of, and Bank of England rate advanced 
from 244 to 3144 per cent. William Gray, Jr., of B ston 
defaulted and committed suicide, Pernsylvania Rsilroad 
avnull-d its freight contract with B, & O, ‘The Lake Shore 
strike at Chicago was renewed for ashort time. The Morrison 
resvlution to reduce the Treasury balance to $100,000.000 was 
vetoed. Tae bill to issue $1, $2 and $5 silver certificates was 

assed, 
4 SEPTEMBER.—Business was more active. The defalcation 
of Bartholomew in Hartford was made public. Money rates 
were firm. Socks were decidedly strong and the volume of 
transactions was large, An agreement by Mr. Gowen with 
the Drexel Syndicate was announced, Cuval prices were 
advanced 10 to 15 cents, 

OcTOBER.—General business was good. Government reports 
of crops were better in some respects. Gold imports continued, - 
and about $5,250,000 came in. Bank of England rate was 
advanced from 3144 to 4. Messrs. Kennedy and Harris were 
appointed receivers of Jersey Central. The South Pennsyl- 
vania and Beech Creek agreement with the Pennsylvania Rail- 
road was held void, Strikes occurred by Minneapolis switch- 
men and by pork-packers in Chicago, Stocks were buoyant 
and specialties advanced sharply. 

Nov:MBER.—Trade reports were encouraging. The export 
of breagsiuffs kept up well, and the iron and steel trade was 
active. Money on call was high, but the rates did not inter- 
fere with sto: k speculation. About $8,200,000 of gold was 
imported. Stocks showed remarkable buoyancy in the latter 
part of the month, when transactions were heavy, and the 
highest prices of the year were genera'ly reachei, Canada 
Southern svld up to 67144; St. Paul 9614; Northwest 1205; C. 
C. C. & I. 7544; Hocking Valley 4544; Lackawanna 14234; 
Uenver & Rio G. 3514; East Tenn. pref. 78; Lake Shore 100); 
Louisville & Nashville 643g; Manhattan 172; Mich. Central 





9514; M». Pacific 11814; Erie 3814; New England 6614; Nor- 
foik & West. pref. 5444; N. Pacitic pref. 65; Reading 53%; 
Richm’d & Danville 200; West Point Ter. 7744; Uaion Pacitic 
663,; Wahash pref. 3834; Western Union 8014. 
D&CEMBER.—The month opened with active business, large 
exports and gold coming in sv that about $10,740,000 were re- 
ceived at New York during the month. Cunyress met on the 
6th, and the Inter-State Commerce bill was introduced with 
the objecti mable long-and-short-haul section, and the anti- 
pooling section, The stock market dragge!, and on the 11th 
began to decline; money was bid up very sharply, and on 
the 14th 1g of 1 per cent a day was asked for call loans, A 
panic in stocks took place, and on the 15th the decline was 





immense, but particularly in the-low priced specialiies that 
had been previously ‘‘boomed.” The market recovered 
greatly before the end of the month. On the 16th the Bank 
of England advanced its rate from 4 to 5 per cent, 
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MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS. 
FAILURES FOR 1386, 1885, 1884, 1883, 1882 AND 1881—PREPARED BY MESSRS. R.G. DUN & CO. 


1886. 1885. 1884. 1883. 1882. 
and No. No No. No 
ritories. il. | Amount o of i | Amount Of | Faij-| Amount of | pyj}.| Amount of 
ae | Cee oY | mee, Pail | Tiabilities. | 100, |\Liabilities, | 7" | Liabilities. 
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Tot. Pac.& 11,239,731 6,653,214 
Grand 10,637) 124,220,321 | 9.184 ol 
Dom. of Can... 1,252 10,386,884'1,256 19,191,3061,384 15,949,361 | 787) 8,587 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1886. 
{Compiled from sales made at the New York Stock Exchange. } . 
Coupon Bonds. | Registered Bonds. Coupon Bonds. |{Registered Bonds, 
418, 1891.| 4s, 1907, 98, option/6s, cur'cy 4348, 1801.|48, 1907. |9% option /6s, cur'cy 
January. July. 
Opening....... Sdeeakdiside ee 112% | x 123 x 102 13534 NI th Sn 111%, | x 126 x 100% 185 
EEE WR, SEI 11234 124 102% 13544 0 Ses Sa alee leila 112% 127 100% 135 
ibaa is idietsi nina eatiteaininidiiaeaaidetmniil 112% 123 10034 1354 I iD ate. a ia dinalienals: suatens 11134 12574 10054 135 
EE EE eee 11254 124 100% 138344 Closing....... 7 ee ane Oe OO ee 112% 127 10054 335 
. e A t. 
beetle sees aed 112% | 124% | 1005, | 196% || Opening......... este ee 111% | 126% } 10036 ities 
| SRT TR eae eee Pee Re | 12734 101 136% REDS Se ae aan eo 111% 127 10054 vsti 
EE ee Oe hee ae e 112% -} 124% 10034 186% EE Spee ee: L114 12544 10034 wnte 
Sy ae Sane ne wa es 127% 101 136% a i a i i al lead 1144 12644 100% siecle 
° September. 
Opening ........ pageeenen eincineniinns cantata x 112% 127% 100% oe Opening...... - — : = a x 110 126% 1003¢ 13314 
|RSS A I A 11254 1273 1014 ine ES Oca ee ae! 112% 12834 10034 134 
| ER Ee ahaa 111% 12554 100% ieee ENTE TIE TER a ena One 108% 128% 10044 188 
ELE T acct Ba) 12% | «(126% | 101% RS death hl al 1128 12854 10044 138% 
April. October. 
Opening MI cet eeess erresseceees: 112% x 126% x 100% eeee Opening + neosen ts ede 1 12% x 129 x14 e@see 
Highest ...... laid taht iaiaae —- 126% 101% ane iat intieidns tsinkawsennaatebint 1125 129 100% aie 
eg eligi we..| 112% 125% 100% eae LEST TICE 11136 127% 100 . 
i ilies tent ei, eo 126% 101% sane I incinnaai tials antes sincneitiansitiia 11154 1255, 100 ste 
J N be . 
Opening...... .. er site shetnintheicald 11234 126% 101% aii Opening...... _ con ppl oe 111% 128% eee tee 
| CS aa eee oe tae edt ae 126% 101K ail EET OE eee reer lik 12434 sii ~ 
i catia dd i cieiaeiieicditilid 1123 12534 100% sive I. cision deni dN 110% 127 od coi 
Closing ........ seceébe snddweesesoouneueete 11254 126 101% see EE, 4 wucadsaneses peencocessnsseceses } 11s 129 ees seen 
e December. 
Opening......... — veceeeeee | E1118 | 126% | 101% secs |] Opening........ wn AE x110% | 129 100% | 199% 
Sa iii sine anihiieeaninatianaaision 112% 127% 10244 see SE ccncienawennete ARN ae 110% 1203 101 13234 
i dhihiiilecidhenit titan, cmusnndnniaate 111% 126 10134 canes REI eee 110% 128% 100% 192 
are ee ee Wyss 112 127% 11% cad Closing... ... Fe See ST 110% 128 101 182 
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penne . | 
QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1886. 
[Compiled from the quotations of leading bankers. ] 
Da 
of January. February. March. April. May. Ju July August. Septemb’r. October. November. Bercomber. 
. ae 60 d. Sight. 60d. Sight. 60d. Sight. ry Sight. 60d. Sight. 60d. Sight. 60 a. Sight. 60d. sight. 0d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 
soley 48% 489% tes 400 4 489 6 OURS Ie 4838 4 B56 4 HO 4 82 485 483 4286 pe Bs 5 81-) 
- 450% 488% 480 485846 490 is 489 + 485 490 4 85 490 4 S316 4 87 482 485 483 486 Holiday S11 
os t 48736 48K 488146490 487 489 487144648956 488 490 4881446440 483% 482 485 s. 48116 4 oi 
4.... 486144499 48766 48g 4584 490 S. 45746 480% 487% 450 S. 48588 4 SF 482 4585 482% 485% 4514485 sity a 
5.... 487 499% 488 480 488 480 om 8814-9 457490" 4876 459 Holiday. 485 4 864 Ss. 4 8246 4 B51g 4 Ble 4 85 
6.... 487446 49046 488 490 488 490 487 489 458754490 Ss. 488 4806 84465 86-64% 482 485 482 485 48154485 481 P45 
7... 487 40 s. s. 487 459 457564900 4874 450g 4871G 459 8416-5 86-646 482 495 482 455 5. 4 8l'6 485 
8.... 487 490 488 490 488 490 487 489 48756490 4875 480% 48:44 60 Ss, 482 485 452 485 482 4S5%g 81-146 844-5 
9...487 490 488 490 488 490 487 489 s. 488 480 487544489 845 86-6% 482% 485l6 482 485 482 485% aan R4-41g 
» Ee s. 488 490 488 490 487 489 4570 490 483 400 4874,4809 84465 S6Ble 452% 485 8. 432 458546 48 434 
ll... 487 490 4588 490 488 -90 8. 48736490 455 490 Ss. 4 4554 48246 4 8! whys >: 45146 4 85 Bi lig 846 
12...487 490 488 440 488 89%.90 487 489 $5793 483 490 4874489 483 484 s. 481% 484% 481164585 . 
13.... 487% 490 448 490 488 &¥ig-00 £ S26 $ sors 4 876 3 90 Ss. 48716489 483 4585 48216 4 851g Sl-lbo 84-455 SII 85544 481 484 
14.... 487% 4 90 B® s. 45759 480%. 457 4580956 488 400 48746480 483 4585 482% 4856 81-lle 84-4% Ss. 8O1¢-1 
15,... 4 874 4 90 488 490 488 894-00 $ otis 4 Bore 487 480'6 488 49) 487%489 s. 482 4585 4 819 4 Bdto 8114¢2 85-5 -l 84-4 
16... 48746 490 488 480 485 59%-90 4 8716 4 89) S. 488 490 487 4816 824-3 84%-5 482 485 4815446 484; 814-2 84-4 
BF. coc 2. 453 490 488 490 48714648016 487 489% 48d 490 487 488l6 4825484 482 485 S. Rlig-2 +5-5ig 480 484 
18.... 4874 490 458%49) 488 490 s. 487% 490 48 490 8. 4824g¢ 484% 482 485 481164 846 Sle? 855'o F00K% 454K 
19.... 4874490 485449) 488 490 48714448916 48746490 488 490 487 488146 482 484 s. 81!6-2 8446-5 8116-2 S55 Ss. 
20... 4874640 4535545490 42598 490 458744 480% 48758 4.90 s. 4864488 482 4584 482 4835 8142 54%5 482 485 -1 8445-5 
21... 4 874464 99 8. Ss. —6«4 87349 480464 487446490 48988 490 486544488 482 454 482164854 4 Sig 4.55 8. -1 5 
22....488 40 Holiday.  873¢-8 W1¢-90 4 875g 4 8946 4874490 4885%490 4864488 Ss. 4 S213 4 85ig Sl-llg 8446-5 482 485K S4- 
23 ...488 490 6490 45716 4596 487048 Ss. 4 88% 4 00 4 8082 488 Ns By | 483 486 81-l4¢ 54565 482 48546 80-1 84-5 
, S. 4884440900 48714464 S804g 48744648946 4574490 4886 410 oo 82-24 81%-5 483 486 Ss. ah 80> 4384 
25.... 48716 4 801g 488% 490 487 489 s. 488 490 488% 440 ’ 82-216 84465 453 486 81-1446 8414-5 Holiday. Holiday. 
26.... 487%, 48916 455146490 487 4°90 4875448916 488 490 488%400 486 487% Stee SGe0 Ss. 481% 48 4 S144 ¢ s. 
27....488 4090 453% 490 487 489 4874 48% Sug © 04-60 Ss. 486 487% 481% 484% 8243 856 481% 485 8l%-2 855% 80-014 84-4 
28... 488 440 S s. 48716 489% 4 490 488545490 486 48746 481% 4584 BUGS 836-6 4 &1ig 485 s. 4 8016 4 
eg RS ere 2 487 489 iswiasoe 6* 490 484400 486 487% Ss. 483 486 48146485 Slee BBB 481 4385 
ines Se SD -cécece - enced 48716 480% 487% 4 89! Ss. 4 886 4 90 45509 4 or 482 48 483 486 4814485 Sl%-2 855% 481 485 
oo oe...) eek: “edie GGe Ge: “stacs  ébene ° ee - 48556 487 Sik¢g2 84465 1.2.0... cece 8. Cbvoce! cecces 481 485 
nge— 
High 488 4095 48556499 48554490 487% 489% 488 490 488% 499 4884490 4854487 483 486 483 486 481 484% 48144565 
ow. 486 4580956 487% 450)3 487 480 4586564 85% 487 450g 487545 490% 455546487 48144484 452 4585 481 454 482 4 85s 480 484 
‘e 
COURSE OF PRICES OF STATE SECURITIES DURIN G THE YEAR 1886. 
[Compiled from prices bid at the New York Stock Exchange on each Friday.} 
' j | 
SECURITIES. JANUARY, PEBR’RY. MARCH. | APRIL. | MAY. | JUNE. | JULY. | Avausr. |SEPT'BER. OCTOBER. | NOV’ BER.} DEC’BER. 
! 
Low. High Low. High Low. High} ‘Low. High Low. High) Low. High| Low. High) Low. High Low. Iligh| Low. High | Low. High| Low .High 
Alabama—Cl. A, 3to 5, 1906. 97 ~ HO 9946- ~102 10936-10094 Hone “101 1100 -102% 1023-105 | 103 105% 104 105% 104 -105 |1023g-10544/ 1044¢-105%4} 105-108 
Class A, lait et 7 100 (100 -100 00 = =100 “10886 1033-105 100 = 103 - 105 (100 -103 00 -100 (102 -108 1108 -104 
Class B, 5s, 1906... ...... 105 “105 165 -107 1103 -106 1108 “io? (106 -107 (107 “i he -l 1102 107% 107 -107 |107 -109 08 -108 {109 -110 
lass C, 4s, 1906 95 - 96 | -974 | 98 - 98% 99 - 994% 99 -100 | oes 101 os -1034y 1024-103 [101 -102 [102 -102 {102 -103 
i PN Lessee sed-ess 105-105 105 ~107 |108 “10744 105 -106 (106 -106 ot eatin: 105%¢-1o0 a -107 105 -106 (104 -106 (104 ~105 104 -106 
Arkunsas—ts, .. — 1900; 7 - 7 7 Oy, 7 we Th 9 | 5 - SKY S Whe 10 | 10 - 10 9 - 10% 10 - 11% 
7s, L. R. & Ft. 15 - 20 16 - 22 20 - 20 | 2 24 Be 0.9 lenses * 17 - 20 17 - 18 15 - 16 i2 - 15 1234- 15 20 - 28 
23, Memphis é 1 ittle Hoek 15 - 15 16 -17 | 20 -20 | 2 - 20 a © Ee *leecs. @ 17 - 20 17 - 184% 15 - 16 13 - 15 15 20 - 27 
Ws,L. R. P. = v0. 15 - 18 15 - 20 | 17 -20 | 17 -20 | 17 - 1 |... - 17 - 7-18 |} 15 -15 13 - 15 126 15 | 20 - 27% 
qe Stes. Oe it seedase 15 - 18 15 - 2046 17 - 18 19 - 21 | 17 - 20 |... - 16 - 20 17 - 17 15 - 16 13 - 15 12 - 124; 20 - 20 
ds’ Ark. Central Rik ner als 6 - 7 6-6; %7- 8 aoe) ae 2 ho. oe eet. 5 - 6 5 - 6 6 - 6 7-8 
Georgia—6s, 1886 ........... 192 - (100-1004 100 -101 |1004¢-109%% 10034-100% ~ 102 “104 of Licahess Mishel Fated = sscefadec’ Phew wh... 
73, new bonds, 1886...... .. 190%-101 (1OL -10134, 10134 SNOB -10234) 102-1024) 0... - ccc cleeee — cece lence - eesferes - i scngheasht?, bkctieed Sh bac 
7s, endorsed, 1886.......... 1003g-101 (101 -1013¢ 101 -1024¢)192 -1023¢ 102 -102%g) ... - 2...) .. ce mo wee eleeee we ee lence gps rege Sgn, ee : 
7s. gold bonds, 1890 ... ‘= -113) 110 -114 (110 -112 (110 -111 (111 -11L 112%- “nisig is aaie i 1-112 (110 - i2 -110%'1 ~110 /|108%4-110 
an ae consol., 1016. 736- 73 oy oa 72k¢- a SS Se Fale. FF | a7. te | F734 POI. TUE, POMS. TB56 ot 8234 ee 821¢ 
anette eouknane -% 2le- - 73% 7T2%- | 97 -% | TT - 7B%-  F6%- 0 ¢ x : 
73, small bonds. ...... | 67 (68 - 60" 68-90 | 70-40) 70% 0). - | 28-81 8 | 2 | Td 70 | TO TR TB 8 
Michigan—7s, 1800... .... ee {112 “42 re -112 (112 -119 ;11% -112 (112 -112 eo. = «ee. {109 -110 (110 -110 1110 -110 (110 10 }108 ‘ 10 |108 -110 
Missour >-6s, due waneh . {lOO -100 |100 -1003¢ LOO -101 |1014g LOLg 1K 1O14G!.... — «22. | LOOS4-10046 10034-10036 1005¢-1004¢ 1004¢- borg] 101 SER? Leoes Speco 
6s, 1887...... @e0ceees- .. |102 -103 (1038 -1034% 103 -104 103%-104 104 -104 — ee 02 -104 |102 -102 (102 -102 102 -103 02 -104 (108 -103 
A”. ssnssopewsderes M% -105 |105 -105 105 -105%4 10549-1068 (105 -106%4).... - ..../104 -10444 1934-10414 1033g-104 (104 -104 (104 -105 |104 ~-102 
6s, 1889-1890 .. .. ... {L07 -008 (107 -108 [107 -110 |110 -110 108 -110 oo — 00e/107 - 07 -1074¢ 197 -107 |107 -109 |108 -108% 108 -108 
Asylum or Univ., "1892..... 10 -112 12 -112 (LIZ -11 112 -113 #118 -1i , — es 12 -113 (112 -112 (112 -112 /|112 -112 /|112 -112 {112 -118 
Funding bonds, 1804- 95...115 -115 {115 -115 (115 16 #117 -118 18 -118 |.... - ....;/115 -119 (115 -116 15 -115 {115 -115 (115 -115 (115 -116 
Hannibal & St. Jo., 1886.../102 -103. 108 -103 103 -103%%'104 -104 |104 -104 [2222 - IIT) 00 -10L |101 -10 01 -101 |101 -102 |102 -102 |.... - .... 
Hunnibal & St. Jo., 1987 ..)102 -104 03 -103 103 -10344 104 -104 04 -104 |... ~ wees] Ol -101 (101 -101 (101 -101 (101 -102 |102 -1083 (L083 -1 
New York—6s, gold, reg., 87/103 -103 (103 -103 |103 -103 (103 -104 (104 -104 |.... - 03 -103 103 -103 03 -103 (102 -103 O02 -102%¢ 10214-1024¢ 
old counon, 1887...... 03 -103 (103 -103 (103 -103 (103 -104 |104 -104 |.... - ....! 03 -103 (103 -103 (10% -103 |102 -103 |102 -1021¢!1021¢-102l, 
6s, loan, 1891 .............. 113 -113 |118 -118 |118 -118 (118 -11894/113'%%-113%%).... - ....,122 -112 |112 -115 |110 -112 [112 -112 |112 -112 112 -112 
6s, oun, 1892 ....... ° 118 -118 (118 -118 18 -118 112 -115% 115%4-1153¢).... - ..../115 -115 (115 -120 [112 -115 [115 -115 (115 -115 (115 -115 
6s, loan, 1993 ............. 21 -121 [121 -121 [121 -121 115 -118% 118%-118%!.... - ..../118 -118 (120 -122 (115 -120 {118 -120 {118 -118 |118 -118 
No. Carolina—6s, old, °85-"98 30 - 81 30 = 82 = <¢ e BIG 35 a 35 ee = | 33 - 35 3 = 35 3D = 35 85 = 35 35 - 85 85 = 35 
oF ae i?) _ i 30 - $l 80 - 30 82 - 34 35 - B54 : - 35 - ....| 388 - 35 85 - 35 85 - 35 35 - 85 85 - 35 35 - 35 
N. Car. RR., 1883-4-5.......|165 -165 [165 -165 [165 -175 170 -170 170 -170 - ..../170 -170 |170 -170 (170 -175 {170 -170 |170 -170 (170 -170 
N. Car. RR., 7, coupons off 135 -135 (185 -1285 [135 -145 (140 -140 |140 -140 - .... 135 -140 (135 -135 [185 -135 |135 -140 (140 -140 /140 -140 
N. Car. RE., ; » 165 -165 (185 -165 (165 -175 170 -170 (170 -170 - ,... 170 -170 |170 -170 (170 -175 {170 -17 170 -170 (170 -170 
N. Car. RR <7 coupons off 135 -135 (135 -135 185 -145 140 -140 (140 -140 - .... 185 -140 1135 -135 (135 -185 |1385 -140 (140 -140 /|140 -140 
ee ed 1866-1200 10 - WwW |} 19 - 10 ll - 13 12 - 12 12 12 “weep > FR > ll - Ill 12 - 12 12 - 12 12 -12 
Funding act, 1868-1898 10 - 10 10 - 10 11 - 13 12 - 12 12 - 12 - ..... 11 - 22 | 11 - 2 ll - 11 12 - 12 12 -~ 12 | 12 - 12 
New bonds. J. & J., 1892-98) 20 - 20 | 20 - 20 | 22 - BB | 2B - 22 -| 22 - 22 ~ ....| ZL - 223g, 22 - 22 | 22 - 22 | 2B - 22 | 22 - 22 - 
New bonds, A. & O......... 0 - 20 20 - 20 22 - 28 22 - 22 22 - 22 |.. - ....| BL ~ 22kQ 22 - 22 22 - 22 22 - 22 <2 - 22 - 
Chatham RR. 7- 7 8 - 8 9 - 9 v9 - 10 eee 8 -10 | Tk&- 5 8 5 - 18 8 11 10 -1 
pec'al tax, class 1, ‘1898-01 8 - 8% 8 - 10 9 - &% 3-12 | 10 - 104) 10 - 10 | 10 - 103% 10 - 19 | 10 - 10%) 10 - 1054) 1054- 1454) 104¢- 14tg 
romes tax, emacs S pigahiaate al - ar ans © cdadiais Sl adecided Se dilechata: * geeelhdas ance ‘  §6°" 4 “she ae ee wre a Gi ‘id 166 
onsol., 48, 1910 ..... .... S8ig- SH1g 90 - 92 | 93iy- - O4i¢- 95 | 95i4- 06 - 99 | 99 -100 | 99 - ~ ii- -1603{ 
Small bonds ... ........... 87 - STie 8h - A: 90 YB | 92 a 3 — % 95 - 97 F - A. | OF - OF | OF - 98 | OF - 97 - 98 
i st endatins weakens 115 -116 | 1163¢-1183¢ 11934-121 [il Als ting 11861 Taig! 11834-1380 1214-125 |} 126 -120 [121 -125 |121 -1213¢) 123 -122 
Ohio—ts, 1886 .. ............ 10% -103 | 103 -103 (103 -108 (103 -103 -103 |.... .... | 101 -102 Rive 101 1OLs¢- 18 oa oe 102 -102 (102 -102 
Rhode Island—6s, ep., "#3-94;120 -12U0 120 -12%) (120 -120 (120 -120 1120 -120 ~ .,1I8 -T24 120 20 -120 /120 -120 
oe 1860 eee fan ae Mor. | 6 | 6 - 6% 5 - 5%) 5K- 5K) 5SK- 654 5 Bly) 5i- pa iy? 5Y- 614 6 - 4 
non-tunu s ~ | § - l¢- - = i 
Brown consol., 6s, 1803... 11 061 on” 108 ross 108 10984 = “109° 10036-10984 Noval on 1074%- 1004 = Sy 104 -108 | 109 109 110 ae 109 -110 " 
Tennessee—6<, old, 1890-2-8 83 - 135% 55i¢- | 56 58 | 56 - 58 | 5S - 6014) 60% 624¢- 62i¢- 64 | 62 - 63 65 - Gy 
és, new bds., 1892-"'8-190U.| 53 - 5534. Bate. 60 5Hilg- 30 | By - 58 | 56 - 58 58 - 60% - bf H244- 63 i l 64 | 62i¢- 63 625 - 64 
6s, new series. 1914 53 - Sos, B5lg- 60 | 5645-59 57 - 58 | SH - 5S - os B04g- 64 | 6246- 65 | H2lg- G4 62'6- 63 ae 64 B45g- 65 
Compromise 3-4-5-6s, 1912] 62 - €43¢ 65%¢- 67%! 65 - 6y | 6B14- 67% 65 - 67% bie. 70%4- 74 | 72 -75 | 72 - 74 | 72 - 73 | 72%- 74 | 7% - 
Suey MUUEONEROG, Ge, BOET.0. 6. = accclecc, © cocclocds ™ ‘cacoleces Senctvaee °™*geenteee “10654 103%-196% 108 -106 10S 4- 100% 105 -106 -10% 3105 -109 
New Settlement, Reta taser ® edesbabae ie data annden a ee 100 -10144:100 -102 (100 100 -102 |102 -102 4100 -102 
New Settlement, 3s, 1913.).... - ........ Sher Bee > nada badenD _ UID LOTS dine dase 23 - 70 | 78%- 80 | 78 - 3%. 76 - 77 | T63¢- 7814 78%4- % 
Virginia—63, old ............. 2-43 | 43 - 44 43 -45 | 44 -7% 44 - 44 |.... - ....| 45 - 4 47 -47 | 46 - 47 47 - 47 47 - 47 47 - 47 
6s,new bonds, ea 42 -43 | 43 - 44 | 48 -45 | 44 - 44 | 44 - 44 ee 45 - 47 47 - 47 46 -47 | 47 -47 | 47 - 47 47 - 47 
6s, new bonds, 1867........ 42 -43 | 43 - 44 | 43 - 45 ) 44 - 44 { 44 - 44 - ..... 45 -47 | 427 - 47 | 46 -47 | 47 -49 | 47 - 47 {| 47 - 47 
6s, conso!. bonds........... 80 - 80 80 - 9 (100 -100 (100 -100 95 -100 - .e-.| 90 -100 99 -100 90 - v0 70 - #0 -~- 0 | 90 - % 
6s, ex-mutured Coupons..| 50 - 52 | 52 - 60 | 56 69 | 54 -55 | 52 - 53 bj ge 52l4- 54 | 52 - B44] 51 - 52 | 50 -33 | 55 - 58 | 58 - 56 
6s, consol., 2d series....... 60 - 60 | 6O - 62 | 60 - 65 | 6S - 65 - 65 |.... - ....}| 60 - 65 - 65 65 | 65 - 65 66 | 65 - 6 
6s, deferred bonds......... ll - 124g 11¥g- 134% 9 - 5g Y4- - 9% 9 - 9 } 10 - 12%) 11 - 12 O1g- 11 Riv 234 a14- 1354 12 - 1344 
Trust receipts.............. 11 - 1zlg Ile 13 | y - 10 | Qly- Ol) O4- OM).. 10 ‘ Ul4- 12 1 - 11% 11%- 12% 19%! 12 - 19% 
Dis. of 9 gy va rae te -114%@ 116 -118 (119 -119 (118%54-119 tT pl TT Si Lids4- 11954 11934- Rr. 119 -110% 11834-1190 1120 — ug — 11044-120 
Funding 5s, 1899. ji “110 110-110 110 -112 (110 -110 {110 -110 1124g-11244|112%g-1L1 23g) .... - ...e eee {110 -110 
COURSE OF PRICES OF RAILROAD BONDS: FOR THE YEAR 1886. 
[Compiled from all sales at the New York Stock Exchange. | 
; 
BONDS JANUARY) FEBR’RY. MARCH. | APRIL. MAY. JUNE. JULY. |AUGUST. |SEPT’BER.-| OCTOBER.) NOV’BER.| DEC’BER. 
Low. High Low. High Low. High Low. High Low. High! Low. High| Low. High! Low. High} Low. High | Low. Hich| Low. High|Low.High 
Atlantic & Pac.—1st...6 844%- 90 | 834- 88 | 82i4- 873) 87 - 88 | FBlg- 83 | 87 - 8834) 84i4- 85%) SB - BHY4) 8474- SB | 8554- 8534) 86¥4- 90 85 - 90g 
West. Div.—Income..6) 251%- 26%) 213¢- 2616 QO%4- Vk | Vg- Vg WIg- 24 | VBg- V4 | 213G- 22%q| LV - We) 2B - 2H | WSg- Sil4) ViH{- S1_| 24 - BOM 
Balt. & O.—1ist, P.Br..6).... - ... @ “Seeslesec ~ ....}120 -122 | 1224g-12234).... - ....|123%4-126 |12734-12735)128 -12834)125 -125 (125 -125 126 -126% 
Gold, 19:25, coup.....5 1084-112 10034-11034 110 -112 110 -1107¢| 10034-112 {112 -114 |113%4-114 [LIL -112 [i111 -1115¢)1103¢-11144|1103¢-11144; 10044-1111 
Registered............ | 10014-10044 | 1004¢-110 ‘110 Pec ie voce @ cooef hLDBQZ-LLIMI. 2... = ceee yaeteite coos — cee {110 -110 oe © coe - - 
Bost. H.T. & Wes deb.5}.... - ... © atlas ape Ee em seesfeace * secefedee © sosefecce = coe | 08 = OG SONG OUR 
Bur, C. R.& No.—1st..5 1084-109 109 -11034|10934-111 1095¢-11044|110 -111 |107 -109 1083-10034 108 -109 (107%¢-10834;108 -109 /|10814-108 |106 -1086% 
Cons. ist & col. tr.. .5.101 -103 |103 -108 110 -110 [105 -106%|10534-10534/10ts -10734/10214-10374| 98 -1013_).... - ....; 9O%M- 9O%| 99L¢-10434)102 -10834 
Towa City & W.— lat. 7 seco @ seecdssése - —Raned - Seveleses @ cee eooe @ eee 11844-1133¢/ 114 -1144% ee as eer 1Cb4-111 = = eeee soe > cccooce —- see8 
Ced. R.I. F.& N -—ist G. ee baa = Pa ctl - eee 1104-111 ee @ @ . eco @ coo coe ~~ ceesiecs P= ececsesicose @* eossicceoe * csoosissese ” eoeolesee 7 «seee 
Ist, 1921 ............. 5/100 ey Se ae © des TS Se ~ ....|1063-106%)|.... - ....{102 -162 |108 -103 j.... - ... 
B.N.Y.& P.—1st,1921. . 474- 495 47 ~ 475% 42 - 44% 87 - 416 $8 - 4474) 43 - 4556) 43¥g- 44 fo... - co ccleeee = cee - we > eens 44 = Bl 
a m 
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COURSE OF PRICE3 OF RAILROAD BONDS —CONTINUED. 
BONDS JANUARY) FEBR’RY.| MARCH. | APRIL MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER . 
Low. High Low. High | Low. High} Low. High| Low. High} Low. High/Low. High/ Low.High Low. High} Low. High! Low. High! Low. High 
Central Iowa—Iist...... 97 |*1055¢ 103g¢,*106 -110%|*110-110 [*110}¢111 |.... - . -110%4|*10634-110 pecans 7106-108 |*104 -106%4'*90 -104 |*84 - 903g 
Eastern Div .—ist.... G| 66%- 68 | 67 - 71 | 67%%- 6H | 66 - 68 - ... | 68 - 70 | 70 - 70 |.... - 70 -70 | 7% -%5 | 70 -70 | 70 - 70 
Ills. Div.—1ist, 1912 G).... - ....| 6834- 68%).... - .... 66 - 66 |.... - 68 - 70 | 69 - 69 69 - 69 - - - imo ® Sees 
Cent. of N. J.— 
1st,1890......... 9/112 -118 [111 -118 [11234-11334|11034-11446)11044¢-111 |111 -11194/1114¢-112 | 1121g-11244/11214-11214/107 -112%)107 -108%|108 -108% 
Consol., assented ..... 9/106 -1075¢ 1071¢-1125¢|112 -115 |112%4-114 [1113¢-11534/1143¢-118 |117 -11734/116 -117 |115 -117 /|10634-116%4/107 -109 [106 -108% 
Conv., assented....... "7 |10744-110 |108%-11439,112 -119 | 11434-1154¢| 1123¢-1153¢) 11534-11934) 118 -220 [1143¢-116 [115 -119 /1073¢-11814/107}g-1u9 [106 -108 
Adjustment............. 97/107 -108 |10734-110%%/110 -112 |108%4-11144|110 -111 [105 -108 |103%4-1054¢/105 -1073¢/106 -10744|10534-10714 105 -1074¢/105 -106 
Conv. debenture...... G| 63 - 66 | 6634- 80 | 78 - 83%) 7834- 84 | .743¢- 8615) 82K- 88 | 87%- 90 | 85K4- 8834) 87 - 92 | SI - 9234) 79 - 83%| 78 - 88% 
Leh.& W.B.—Assent 7 | 103 pete 105 -114 [110 -113%¢|111 -112 [110 -119%¢/1114g-113 [11334-1143¢|113 -1133g)111 -11144/106 -111 (110 -112 |108 -110 
ID. . .coceseumensene © os - .| 90 - 90 sta @ Aipeolooes. ©. case ee Be: MED fecce ~ concl cos © ccs en  desthaing * tone 
Am. Dock & Imp...... 5 ‘99 - 92° 90K- 9644 95 - Y7i¢ ‘884-7 96%4- 9934| VS - 90%) 99 -10234| 9434-103 | BHI_g-102 | 9514-10035 99 - 99%) 97 - YO 
Ches. & O.—Pur.M.fd..G@|il5%-115%/115 -117 |.... - ... oo-{L15 -115%6/116 -116%6/115 -115 |.... = ....[.... — «0--|114 -114 |... - ....{111%-11144 
J) ae 6 | 10344-1053¢'107%4-1!4 [110 -113 108 ~10034 |1063¢-1085¢ 10634-110 |108%4-109 |10914-110 [110 -110 [108 -108¢°"** - ..../107%-108 
ICT sais 9 onccooed G| *95¢- 88 [*S13g- 84 [*76 - 8414/68 - 7014/*60 - 72 |*69 - 74%%|*72 - '7744|*7634- 81 |*75}¢- T834¢)*75K- 7814 '*76 - 7814|*75iG- 7734 
Currency............ ... G| 34 - 3814| S64g- 4136/ 35 - 80%) 20 - BHi3¢) 25 - Bf | 28Ig- 3214) 80 - 32 | BO - S4 | 2834- 32 | 30 - 3246 32 - 3434) 2834- 33 
Mort., 1911............ G| 99 -100 (100 -103 (102 -103 | 99 -100 | 94%- 98 | #8 - 99 | 983¢- 99 | 9D -10014)100 -10016, 964g- 9514) O7}g- O¥I4| OF - 99 
Ches. 0. & S. W. ....5-6) 88%- 9354) 91 - 9534) 954g- 98%/ 96 - ¥7 | 94 - 9534) 95%- O7%/ GOG-101 | 96 - 99 | BF - 9934, YY -10049/100 -102 (103 -104 
Chic. & Alton—Ist. ....7/117%-118 (120 -120 |119 -121 |120 -120 |.... - ..../121%4-12144)117 -117 - ... |1L7 -14S |1173%4-117%6|118 -1184g/118 -118% 
Sinking fund.......... #122 o— ~122%4|.... - 1<4 -124 {121 -122 [123 -123 |.... - ....].... - ....j/123 -123 (125 -125 (125 -125 [124 -124 
L.&Mo.R.1st,.19007).... - ....|.... > anes * aes - sewe * eecsleses * see [IR4 -124 [120%-120%).... - . - ....|120 -120 |122%-122% 
2d, 1900.............. aisles: SK: sms ~ - - ....{11636-116%%}.... - Se caglienes @ sacaaee. - - ....{116 -116 
Chic. & Alton— 

St. L.3.& Chic.—1st..7| ... - ... ~ seecleeee = eee-[118 -119 [119 -11044)1103¢-1101¢/12184-122 [122 -J22 |.... — weejeee. — «+ /LTOK-1I7 1117 -117 
Miss.Riv.Bd.1st,s.f.6 105 -105 ~~" eee 106 -106 se0e © «leee TP eeesiesves “ evesicses ™ eee ad . 107 ~107 [sees Pm eeocsleses @* cove 106 -106 
Chic. Bur.& Nor.—18t.5).... — ccccfecce — ccc fecee — coe feces — ceccfeces — ce feces — ceveleces — soccfeces * cece] see @ 0. {LO23G-10236)103 -1043¢) 10436-10494 
Chic. B.& Q@.—Consol...7 134 -138 /|18634-1873¢|/134 -136%|1395 -1857%|1953¢-136 |1873¢-188 [134 -185 [183 -134%%|13234-13274| 13244-1383 [13414-1385 | 13434-1835 
Debenture........ ..... 5|107 -103%4, 10736-1084 L0834-110 |109 -11044|1064¢-10834/108 -109 |1083¢-1093¢)105 -10839/105 -10734; 1634-18 eigen 15 -1071¢ 
Iowa Div., sink. fd..5\112\-112% .. 00 © eeeckcose © eoosdesee © covclocee © cecsinece © cee {MOP ENE hcece © aeasiocee © ove - she * ose 
Iowa Div..... .... ... 4) 9945-10054 100% -108 1024-1023, 10014-10034|10034-101 | 10034-10144/1014¢-10244) 10244-1021, | 10194-10134 9914-100 os 903 “99%4- 993¢ 
Denver Div., 1922 ..4 | 10034-1003¢; 98 -100%| 99 -1003¢) ¥9l4- 99% enne2ena 100 -10034|10114-10144; 99 - 99 Or vig) O73¢- 9034 - t¥3g) 98i¢- 8836 
Plain, 1921............ | es See Se eR Se ws = oee-{1013¢-1013¢'.... - AEs SOE Eee me. ines * ace 
Chic. & E. Ill.—1st, s.f.6)115 -1163¢|117 -118 |120 -122 | ... - .... 122 -122 +. — «e--/116 -116 ~ aveefewee = wee [LIGHG-11636) «0. — coe fevee 7 cece 
1st consol., gold....... G)110 -112}4/112-115 or 114 -114 (112 -114 113 ~118%/112 -1138 11014-112 112 ~115% |11044-11554)114 -115 (115 -115 
Chic. & In.C’l Ry—1st.5).... - ....).... - ose. ee ee: ae = ceecfecee — sees] OTIG- BTIG) 9S - 06%) O2 - 9434).... - ....] B434- YBIE) OB -10016 

Chic. Milw. & St. P.— 
ist P. D., 1898 ...... $/185 -1353¢|184 -184 (132 -1354¢/196 -198 [135%4-186%/ ... - .... - ....{184 -134 -» — «...]183 -1333¢)13214-1384 [184 -134 
2d, 1898..... ....7 Fo1O)1283¢-129 [125 -125 (126 -126 [125 -127 |126}4-127%|128 -128 |[.... - ....|1263g-126%g/125 -125 [1254-126 [126 -126 |... - wees 
Dah, BONE. cccccccccccoss 7\130 -1304¢/18144-1323¢/182 -1382 [183 -184 /184 -194%4|.... - .../1S13g-1313¢ 18414 1344¢/134 -134 [1333-134 |.... - ... |1883¢-194 
ist La Crosse Div....7 |1223¢-123}4/123 -124 (122 -12414|1283 -1%3%4|12234-12436|124 -125 [12034-122 [12144-1213¢|121 -123 (121 -122 /1293¢-121 (120 -121 
ist I. & M. Div........ Fh .cce = woe | IQBEG-12734/125 -127 [126 -1273g).... - ....|12614-12644/123%-124 [1221¢-123%|123 -123 [123 -12414/123}%-124 (124 -124 
istI. & D. Div ... ee = ooe-/3BO -190 [ISIIG-1SZ jf... = 2ocn]| coe — covelecce — ceccfecee © oo- |RBMSG-EREM].000 — coorieoee = eg ae A 
ist C. & M. Div...... 7\180 -181 {181 -181 [182 -133 | ... - ..../182 -1BQ%s].... - ....].cc. = «--./194 -184 |... - «.. 132 -132 cose — ooe-/181 -181 
Consol., 1905 ......... '7 |12834-130 [131 -182 /1313¢-133 /|1313¢-133}4| 13234-1384 [184 -186 [131 -138 13145¢-19234|180 -131 (180 -138 |182 -132 /130 -182% 
ist I. & D. Exten. ....7/1255¢-129 |12984-131 [13134-1383 [132 -1325¢)133 -188 |13414-13414/1814%-132 |.... - ....|181 -131 (129 -130 [130 -183 |182}¢-133\% 
ist So. West Div...... G/11534-1155¢/1163¢-117 |1183¢-121 | 11944-119%/1193¢-120 [121 -121 [1105-11034 120 -121 /|1203¢-120 119 -119 [11844-11844 11934-1lvlg 
1st La C. & Dav..... -3/105 -107 |.... - ..../106 -106%/107 -107 | 10834-108%4/1091¢-100%|.... - ....|.... ...-{108 -108%4/108 -109 (108 -1003%%).... = .... 
ist So. Minn. Div..... G/1144%-117 (117 -118 [1163-119 [117 -118 /[11734-119%|119 -121 11994-1204 118 -120 116 -118 (1154¢-11744|116 -117%4)118 -118% 
ist H. & D. Div....... 7\|124 -125 |.... - ..../128 -129 [1271¢-128 |1273¢-129 |129%%-181 [127 -127 (128 -128 /126 -126 (12554-127 [126 -12734| 12834-12884 
Chic. & Pac. Div...... G@/32O -121 [1QL -124%4)1211¢-12z4y/.... - 2...) 12146-1284).... - . ../120 -121 [121 -121 [122 -122 |--.. - ...-|..06 — .2--/119 -119 
Chic. & Pac. W.Div..5,103 ~10374| 10334-10634) 1045¢-1073¢/10574-107 |1053¢-110 |1095¢-111 | 10734-20834 107 -10834|1063,-108 | 10734-1077 10734-108%4'108 -109%4¢ 
Mineral Point ......... 5/102 -10344104 -105 (104 -107 oe ~ oee-|1063¢-108% |... - : 10634-1063... - ....}105 -107 |106%-108 /1065g-108 (.... - .... 
Wis.& Min. Div...... 5/102 -1037¢/ 10814-1053¢/10444-1064¢|106 -10614/ 10534-1009 10834- 109% 10614-1077 10734- -108 10634-1075¢ 10634-10714) 10734-1074: | 10734-10754 
Terminal............ .. 5 10114-10234) 10214-1054, | 1035¢-1064, energie 104 Wal 107 — 105 -1051% 1041¢- wane 103 ~aemquene- tid, 1044-107 [20436-10046 
Farge & So.—Assu...6)}114%-115 ss © eee? “EP Eucee © os ve > anna _- . 1183¢-11814'.... - ales re Sew - “pee 
Chic. & Northwest.— 
Consol... 1915.... .....7/140 -142 (141 -142%g/1423¢-143 [142 -143 [141%¢-142 /|1424¢-143%4'.... - ..../142%4-14246/141 -342 [141 -142 /|13834-140%4/1893¢-141 
Geld, coup..... steven el 7|180 -13354 1383 -135 |1353¢-186 |185 -136%4)186 -140 |184 -1854¢ 134 -185 (134 -186 [133 -185 133 -134 /183!¢-135 [13044-1814 
Goold, POR. ... .ccccccc.ee. 7133 -183 (183 -13334|.... - ....]185 -135%4|137 -137 |18414-135 gz - .... 1833¢-13934/183 -188 1388 -134 [134 -134 /18014-191 
Sinking fund. coup. ...6/| 11734-11744 118 -120 (120 -121 |118 -121 [118 -120 /119 -120 119 -120 (120 -120 (120 -120 115 -11544/115 -116 (117 -117 
Registered. .......... SEY AME Ties @ cucakec © ™: encclense © coul mane @: seeg MD ED: Meine © westictas © -ceesl aoe. * epsetvene® etn <a 
Sinking fund, coup...5|110 -112 (110%-112 [1114-112 /|108 -108%/108%-110 1094-111. ‘111 -112 (108 -112 (108 -109%; 118 -109 (108 “10834 106}6-110 
Registered. ......... 5}. - ..../ULDSG-11146].... - ..../10746-108 |.... = ... ee ee ~ oo - .... 107 -107 ee “es 
Debenture.............. 5 105 -107 aamg-200 108 -10954 (1084-109 1054-10734 10% 16016 10934-1101 10814-1104 1084-110 1834-1104 10734-108 107 1083 
Registered ... ...... . 1107 -107 |... - ....{106 -108 |107%¢-107%4 109 -1101¢|105 -105 |1081¢-10814).... - vee = eee [108 -108 
25 yrs, deben., 1909.5, 10434-1086 100 10746 eanegygaen siitag -109 |106 -10614 | 10634-10834 10844-109 |10734-108 |107}¢ 108 10734-10846 L 634-1078 | 10734-108 
Exten. bonds, 1926..4). ete * wack Phos sige eye Raye Pine aa Wipe 
Escan.& L.Sup.—ist. 6/115 -115%!. cove © seccleves = a. ine ~ cccclocce © secefecce © coccfoces © o-solee.c © ces | coe © coccloccs * ceccleces * cvesfecce © oe 
Iowa Midland—t1st...8 134 -134 ~ seeeleeee 7 veee/184 -135 |18534-187 = 222/186 -186 |.... =- ..../1363G-186lg].... = c.ecfecee = oe 
Chic.& Mil.—ist...... 71123 -126% 1267%4- -126% _— . 183 “133 |127 -127 |.... - ...clecee — © (125 -125 |124 -124 - eee. SE ae 
Winona & St. P.—1st.7,103 -1035,)104 -104 ‘104 -104%4, 10434-20434) 10434-1043¢).... - .... 1013¢-1014¢].... - ..../101 -1013,) 101%-101% 10854-10%% Sila Mii tlie 
a eI 5 '7|12634-126},/180 -130 |.... - ....| re Cs OE We Bois a pce Misits © eegslcaee © re rn .. = see. /128 -129 
Mil. & Mad.—1st.....6).... - se = oeee/MOG-UNTS.... = ccfecce = oe. . aie. eae eee SORA BAER cyt et 
Ottum. C. F. & St. P.5 106 -107%4 109 -109 (1074-108 ‘108 “1084 110 -110% 109 -109 |.... - ..../111 -111 107-108 109 -109 |109 -109 |i09 -110 
Northern Ills.—1st. 5 | 1083¢- 108% | 10814-10834'106 -1083¢ | 1083¢-109 | 10834-1083, |11044- 11035 110 -110 Er ee Te ee: 107 ~~ 2 Se) ee 
Chic.R.1.& Pac.—Cp. .. 6|128)4-13034 1314-1324 182-133 1324-183 [194 -136 |18234-187 [133 -135 [136 136 - .... 187%-140 |138 -139%)188 -188 
Registered.............. 6 130 -131%|131 -132 /13134- 132% 13234-1382 |135 -235 [196 -136 |134 -134 /140 -140 |.... - ....).... - 2. 1135 . ae 
Exten. & Col.......... 5 1009-11034 | 11184-112 112 -11244 11144-1112 [1119-113 | 112%4-1123¢ 11034-11244 | 110'4-1105¢)110 -111 110 -111 (111 -1113%/111 -112 
Keok’k& DesM.—1st.5 111 -)11 |110 110%) 113 -113 10834 10934) 10874-10034/:10 -110 |... - ..../110 -110 (110 -110 109 -110 109 -109 |108 -108% 
Chic. & St. L.—Iist......6/108 -108 pres ae - - ....j102 -102 - oe, - er EES - .... 101 -101 |106%-106% 
Chic.st. L.& Pitts—1st.5 ® ieee 92 - 95 B5%- 06%) 9434-100 * webunee - 99 -100 | 9034-100 ~ 2...) 9 - OB |... = ....| BOlg- 97 
Chic. St.P. Min.& Om.— | | | 
Consol., 1930 ..... ... G/11844-122 120 -122 | 120%%-122 120%- 123 [123 -126 [122 -124 [123 -124 |120 -124%¢/123 -126lg 12334-126 (124 -125%g/121 -1223¢ 
Chic.st.P.& M.—1st..6,125 -126 12834-128%_ 12914-1830 1293¢-130 1274-12744 | 12734-12734 12714-12734 /12814-129 [129 -129 128 -12r3g 126 -1x6 [126 -126 
St. P. & S. City—1st..6/125 -1263, 127 -129 128 -130 ‘12534-1268 meager 126 -129 [125 -1281¢/1274¢-128'¢|/1v8 -128 125 -127 12534- wits ‘ee * 
Northern W is.—1st..6)126 -128 |... - ....).c0. = cee cess - Se ae ee nsadhious i a 
Chic.& W.1,—1st,s.f....6).... - sels ~ secsle-oe © . 113}¢- 113 ee = sooef[ABQM-19DGIL2S -296 (115 -215 |.... = .ccc]ocee = cocclecee © ese, 
Gen. mort............... issss ® wena -1103 112 -112 ‘110 -110 [111 -111% - .../21036-110%].... - ....1118 -118 |... - 1109 -109 |109 -109 
Cin. H. & D., con. s.f..7 eeee * aeee = | eeee sees sese - seee @ eoesiesee ~ ee 120 -120 -— nos. @ soesl sees sad pa = - 
Cin.W.& B.- 1st gu..4%).... - .... 10434-10634 1063-10634 106%4-100% LOG34-1033¢ | 10434-10434).... - cee e|eeee — ee |1054¢-10534. anions - aie ai 
Cin .& 8.—Gu.€.CC &1.7).... - ....\114 -116%/116 -116%. desshoese © BEGRSEET fecce © cccstle BRD bocce © ccccleecs ee ene - 119 -119 
Guar. Lake Shore....7/119 -1193/11734-118 ~ pra Oe = coo | coe © coe. (880 -190 [281 -191 |.... - soul iin > eenibente en eae er © ohn 
Cl. C. C.& 1.—1st, s.fd.7 123 -126% 127 -127 128 -128 (128 -128 123 -124 |125 -125 ~ o0..[125 -125 |.... = ..../128 -126 (123 124 , 
Commol.........ccccccseces 7 12334-12544..... - .| 12744-128 127 -127 — ....| 1254-127 ~ .1128 -131 (184 -184 \. - . 13344-133% 13036-1905 
Consol.S. F .......... 7 |124 -124 |.... = ....].... — ..../888 -188 |.... - ....)126 -126 - see Jooee © sees 125%- 12514 1z4 -1v4 
General cons...... .... G1013g-105 (102 -105 (100 -10434 10034-1023, |101 -104 |10514-109 10134-1061 104%6- 107% 10414-10744 10644-108 (108 -1093, "003-1103 
Col. Coal & I.— 1st,con.@) 92 - 93%) 91 - 95 | 04 - O8% ¥2 - 45 | GO - 96 | 95 - Susy 98 -100%! 95 - 954| 96 - 97%, 9514- 98 | OS -101% 9744-101 
Col.H.Val.& T.—I1st.. a om ee 83 - 92 | 86l4- 89k | 83 - 89 | SS - BO | 87 - BB%e/ 85 - S8ly! S4t4- B5te| 82 - B74) SH - 8H%) BL - R734 
Gen. gold, 1904...... oe vis ional i code Ria: 00 selene Se ti bee? eee © ee nt ~ - we — sees} 9 - 9 | G4G- YT} BSKK- 92 
Del.& Huad.C.—1st,’91 ? 11334-115 1134-115 [114 -115 [114 -1148,/1153¢ 115%).... - ... 113%4- 119% ue. neh 110s6-311% 1104-11244 11244 113%, 110 -118 
Ist exten., ’91........ Dieccs = acccftOh <BBOEE cco © coe loos © os 1D3g-1153¢ --. - “0 it - ~ vee — cee-|! 123%§-112341113 -118 
Coupon, 1894.......... 7/118 -1193¢'120 -321 [120 -120%/119 -1193./1:9 11936) ‘20 -120 120 -120 aaa: 0 | 1e51108 L1D}6-118% LID St-116| 1636-119 
Reg., 1894............. 7'118 -11™%4'119 -11y - ....[119 -119 |11%¢-120%!. Ak FORE Sa SUN Ga no * oe ©. .epetbhes © eck 
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RBOxDS JANUARY) FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low. High | Low. High | Low. High/Low. High/Low. High| Low. High; Low. High| Low. High| Low. High| Low. High| Low.Higb| Low. High 
Del. & H.Canal— 
Penna. Div.—Coup. ...'7 |1363¢-18814| 13814-18034/186 -1873¢|.... - ....|188%4-189 [189 -140 /142 -142 [144 -14439¢ 140 -140%).... - ..../.... - 140ng- tal 
Registered........... eee ee ee ee ee ee eee ee cece  eee+/14034-14059/141 -141 - se yr 
Alb. & Susq.—ist m..7/107 -1073¢ 10734-1074¢4'108 -108 |10844-108%).... - ....|109 -109 10034- -106% nity S- quiaae S pentianas © candice sant = 
1st oo QuUar....... 7 | 12834-1380 (1382 -133 (13344-135 /|181 -13134/13134-18314/134 -134 eee ----|134 -134 (1384 -134 (182 -182 (1338 -133 138 -183 
1st con. guar......... 6117-119 |119 -122 |1213¢-123 |120 -12134|120 -12084|124 -124 |124 -124 ~ ++0-|120 -1224¢/1185¢-11934/ 1193g-120'4] 11914-1909 
ist, con. guar., reg.G/118 -118 . aaée © conci-ane © wcoctee Se bese © cnccbecce . 6ncalecss @ tne © ceccleces ~ coon LISG-1IDG! oe ok 
Rens. & Sar.—1ist ....7/143 -143 |.... - ~ se-/243 -143 [14146-14146).... - ....)144 -144 |144 -144 - pees oes Be ie 
Del. Lack .& West.— 
Convertible............ 7 | 11634-1163¢!.... - ..../.... — ....,116 -116 [116%-1164,/114 -114 (115 -115 we 7 ceeslecee @ ooo MIS -115 (116 -116 | - .L,, 
Mort.,1907 ........ 97 \138 -138 /138 -189 18594-187 13634-13674) 187 -137 |.... - - ..../140 -140 ~ seeeleeee = +++-|18636-137 |1973¢-19°78¢ 
Syr.B’n & N.Y., Ist..7 133}¢-13374, 135-1374... sovef ee “ED. TOMER icose © cccchocce © cccel- cee © sesel-ene © coccleces © cocclesce © ccce 13134-1813 
Morris & Essex—ist.7 14156-1424. 143 -146 (14536-14514 145 -1454/142 -142'4) ... - ..../142 -143 [143 -1444¢ 148144-145 [144 -145 14144-142% 1404-142 
Qd mort........ ......- 7ill4 -117 (114 -115 (114 -11454 114 -1143¢/114%¢-114%4)/114 -115 {116 -117 |118 -1135¢ 1124-113 11244-11344 11244-1138 1123¢-113 
Sh ME veyscconsesencs 7 |128}4-128}_| 12834-1380 (131 -133 (128 -12046)128'4-129 [181 -131 (1314¢-131}¢|.... - ..../.... = ..../125 -126% i25 -126% 127 -128 
Consol., guar......... 7|130 -132 |1S1%4-134 (134 -135 /194}q-135)4)136 -137 | 13314-13534) 1385 -137}4|133 -13734)1843¢-186 [136 -138 137 -138 | 13914-1955 
N.Y. L. & W.—1st....G)125 -131 | 120}¢-13034) 13014-13239, 131-131 [130 -131}¢) 13149-1833 [130 -131}¢| 131}¢-13159|128 -1293¢/1285¢-130 {130 -130 |128%4-130 
Construction........ 5/106%4-109 (107 -108}¢ 10734-110 |10834-110 [110 -110 |112%4-113 |112 -112%/109 -110%¢ 10814-1089 [108 -109 (108 -108%%!108 -110 
Denver & Rio G.—1st.7/114%-116 (11534-120 117%-121 (1:9 -1224%)/118 -119) _—— 120 -123% nee haien sine aiee 123 -124 (118 -120 11834-11934 
Consolidated.......... 97| 884- 8814) &8 - 88 | U5 - 974) ¥7 - 88 | 96 - U6 ee anion - ad i ae AE ll Tl 
Trust Co. receipts.... nial 92% 89 - 93%| 9234- 9934) VS -1004 eerste 1003- -109 108 -112, 107 een 108 “118 1093-113 1124-115 ae licens 
New consol............. 4). ee ee ee een wee ee ®'- sees - - ane @ «+ 7 sees] TO8Q- 8156 7534- 81% 
Denv .&R.G.W .—1st..6 72i6- 78% 73 -%4 7434- 8334) 75 ~ 78% 8 76 "W - 79 "TBi4~ 8554 “WT6- 85 80 ~ 82% “76 ~- 824§| 77 - 82 | 75 - 80 
Assented, Iist.......... G «+s 75 - 75 | 74 -81 | 7 - 7734) 72 - 72 | T4¥4- 77 | T5WK- BB4q! 77 - B2keq] 78 - TH%| 74 - 78 | 733¢- 78%) 74 - 74 
Denv. So. P. & P.—1st.7/50 - 81 82 - 8554, 88 - 89 | 76 - 89 | 72 - 8034) 80 - S214/ S1Ig- S145) 80 - SL | 75 - S24) B3KK- 85 | S1¢- oars 8854-84 
Des M. & Ft. D.—18t..Gi---. — ceeelecee — ceeel ewes P sescheses. © sucolecie © bscctecce © etechsssc @ coschecsco © sccct GD * Bicks © ac aa eee Gel ee 
Det. M. & Marg.—1st..6).... - ....| 55 - 55 | 55 - 60 | 65 - 65 | 60 - 60 | 70 - 712% ‘TT6- 774| 71 - 75 | 7% - 84 | s2 - 95 93 -100 
Land grants, 1911.3%).... - --. | 20 - 20 | 20 - 20 ~ seesleee _ - 2 | 36 - 40 | 388 - S84) 39 - 44 | 40 - 49 | 4Ay- 50 486-86 
Income, 1921 ......... Pisces. - - a oo - ~ seeef.cc. — 2... 18 - 20 | 2B - 85 | SO - 42%¢) 43%%- 43%)... - 
Det. B.C. KAIp —18t..G).... — weep eee e ce eeleeee eccss 06: cone) see * eecelecee ™ «++-/10635-1063¢, 1063¢-108%%).... - ~.../10539f-106 [.... = ....)/105 “196 
E. Tenn. V.& G.—1st..7 ,1184-1183¢|120 -12234)1223¢-124 /121%g-1z144/122 -124 (12234-126 j1v2 -122 [122 -122 |.... - ..../123 -123 s 2 123 -124 
i icninas: civecectiinws 5| 6834- 77 | 7636- 8034) 791¢- 8274) 80 - 8034) BOlg- SOW).... - - ....| 95 - 953/101 -101 a! - ie ae he 
Trust receipts ...... 5).... - ....| 7834- 7944) 7834- 83 | 76%- 83 | 50%- 87% 87-96 94- 9734 973¢-101:e| 99 -103%%).... - - ee 
Consol.,ex-coup.9tol'2| 61%- 69%} 68%- 73 | 72 -75 |... - ....| 74 - 74 | 80 - 80 Pe SN 2 ae oe ee oe - ee 
Cons., ex cp.,Tr. rec.|.... - ....| 70%4- 7134) 70%- 70%) 724- 73 | 78-79 | TOK- 86%, 806 8616 SO\4- 92 | 91 - G1 |.... - - o = once 
Divisional. ........... C—O ee ee ee ee a a  hlLU7?, ae oe ain on ae O wade * - elles acta 
Ee eee G| 18}4- 217%) 1034¢- 2234) 175g- 204g) 1834- 22%) 1734- W4s).... - - 7 eee Se ee eee ee eae ee @ dane 
Eng. trust receipts...|.... -— ....Jece. — ceesjecee + eeee 1944- 205¢| 1734- 203%4| 20%4- QBSE- 2554) 2434- 2B | BWSG- VOM!.... — 2... = cee eleeee © cece 
E, T. V.& Ga. Ry, con §}.... - ....|-.+. = osx * cece © cvcsleces ~ cecclecee © ~ cee © O414- 97 | 95 - 9734; OF - 9034) O7 - 9054 
Se Ge Wile Sr HI cig © cecslcnsc. © cocchcce © cos Peced. ©) cecehecen: * adnctesse *- ose Icons © cccch <0 © coccl MEMMEED Dace © "o cclccae @ cco cee 
Eliz. Lex. & Big. S.... @| 99 -10214|102 -106%/1004g-103 |1013¢-104 |10254-1043¢/10314-109 |108 -109 |1085¢-110 |106%%-109 (108 -109 10834-1098 |10734¢-108 
Erie—ist, Extended.. — 1254-127 [125 -12714) 12634-1:273¢) 12784-12774/125 -125 | 12434-12549) 1251¢-125% | 12634-1264 125 -125 —- ..../122 -122 [121 -122%¢ 
8 eee we — ceceleces — -ee-[/116 -116 [116 -116 [11734-11734/1133¢-114 [118 -113 ['1554-1164¢/115 -115 |... - ....j114 -114 |.... = 2... 
GP Mics coccsace cond ‘a 108 -108 | ... = ....|100%-110 j111l -112 oo ~ oeee{LTL -112 1112 -112 j110 -112%/.... - .... 10934-110 /|10944-1095¢/110 -110 
ee 5|11244-115 {119 -119 [117 -117 [11234-11234)113 -113 a * sedkeces * eecctnees * 116 -116 |113}¢-114 /113 -115 /114 -114 
Sth, 1SSS...... ........ Discce © cocckeoee — «+. |1L08%-108%4).... © ccoctUPGe laces © accckscee © ceceleces © .|105 -10544'105 -106 (106 -106 (108 -108 
ist, consol., gold...... 7\129 -131 (181 -187 (182 -18534/132 ~18314 183 -13414| 13834-1357) 136 19034) 188 -138% 134 -135 (188 -13354/13334-134 [133 -195 
1st consol. fd. coup...7/|120}4-120}4|180 -133 |.... - ....|1304¢-1305¢|1301¢-1304%/129 -131 ae % ¢ co * oe oo? © eecchscce © esac = cece 
Reorgan’on ist lien..6|.... - ....| ... - ....).... i deg: Aebhe © acacia * denen 1101-112 Pe ITA ee, PO ih ae 
Long Dock.............. 7\|118 -118 7 114 -114 |118 -120 |129 -119 {115 -1164)11574-116% 11634-11634 1144-117 (115 -115%4)116 -11734| 112%g-1144¢ 
Cons. gold............ Bhic cece ce eee lecee + ces] DUGMGL 1446 | 11556-11554) 11556-1153¢)116 -124 |1233¢-124 |123}¢-123%/118 -118 [117 -117%4)116 -117% 
Buf. N. Y. & E.—1st.7/|13334-184 /1341¢-13414/185 -185 (136 -136 |137 -137 |{.... - ... |184 -138 [137 -137 -+ = «ee |140 -140 [140 -140 |136 -186% 
N.Y. L. E.& w.— 
New, ‘2d consol.. .... G| 88 - G4%4| 9134-105 | 9934-10634 9574-105 | 9634-10534) 10514-10044] 10014-11234|115 -115 (11634-11634)... ee, ee 
Ex. June, ’S6, cp.6| 7d7%4- 825¢| 78 - 8834; 85 - 92 | 8B4- B04) ~234- 92 | 913¢- 955g] O41¢- 4054) 9734-10214) H5¢-108%4 9844-102 10136-10414) 98 ~102%% 
Col. trust. 1922..... G).... - ....]102 -1044¢)108 -108 |105 -105 [104%-10434).... - ..../1064¢-108 [10744-10734 10734-107%!.... - wee  oee+| 1073G-108 
Fand.coup.,1969 5).... - ....| 774- 95%) 8614- 9614) 88 - 9144; 87 - 93 | 8B - 93%) Ole- 9454) D1g- 9454) 9354- 9614 94 - ‘94 - 95%/ 90 - 98g 
Income.. . ............ ee 6 ME Busca © dcnchctas. @ ecackiees “ sectees, @ ct Oo G1 eo @ bia © inc ee Oo oo + cee] 75 - 76 170 - 70 
Ev.& Ind’ p.con.,19°2G6.G).... — 2.2.) cee — coe | cee cece] coe * oeee [LIZ -112%/11B -113 |100 -100 |.... = ....J.... = ..../108 109 ce © ceeclesce @ cee 
Ev. & T. Haute—Con..@/111%-118 [113 -11434/114%%-116 |115%%-117  [1153¢-117 | 11645-1203¢/117 -11736/117 -11794)116 -116%%/116 -116%4|/117 -118%4/118 -118%% 
Mt. Vernon—ist....... G)103 -105 |.... - ....|108% 108%/105 -109 (100 -109 | 1003%4- _— ease * ccccleces  cescisesé © scccheces © cooch RREilcese © ccce 
Flint & P. M.—Mort...@116 -116 |.... - .. - jas 9 etnies * ene - cece — eeee/122UZ-12244/120 -120 |1194¢-11944/119 -11%3¢/120 -1208% 
Ft.W.& Denv.C.—1st .6| 81 - 89 8714- 9014 68 - 924 87 90 8314- 90 88%- 86 83 - 87 S3g- 8644) 8374- 853g) 83 - 90 | OO - YEG) 85YQ- OLE 
Gal.H.& H. of ’S2..... ima. ? eso ea “Oe - nee @ sisdbones “coo 8 Ge Oe - ..1 79-78 .B-B Soe: Shag 
Gal. H. & San A.—Ist..@114 -114 (111 ~112%).... - ‘ 115 -115 |115 -115 {116 -116 |.... - ..../111 -111 [107 -110 |109}¢-1004¢).... - ....|106%1¢-1061¢ 
Be MD cn cce c0ccesccses 7.108 -1085<'108%¢-1138 115 ~119%4 118 -119 {118 -118 |116 - 116 |1157-115%/i14 -114 [114 -115 coe © corfecee © ceo-hecee @ cece 
Western Div—ist... .5| 92 - 9354) 9274- 97 | ¥674-10014| ¥OI4-10174| 9774- B84g| BE - 9834) 9734- 99 | 93F,-1004¢/10014-10244/102 -103 | 1003¢-101 | 99'4-1003¢ 
ieeseee e6eeeces ..6 80 - 81 813g- 83 | 85 - S7ig| 87¥4- 58 | S7T14- 90 | GO ~ 1%) 89 - B05, alain 92}¢- 9334 raat O3i4- 04 | G4 - 04 
Gr. B.W.& St. P.— 1st. .6 80 - 804g! 873<- 90 | 9814- 98 | 96 -10134)100 -105 |104 -106 (106 -107%)-... oo S cee 7° + ~ sees | *BMG- 92 
2d, income .............. S| 25 - 26 | 24g- 82 | 82 - 42%) 38 - 42 | B7K- 40 | 8644- 30%| 3734- 30%! 39 - 414 89 - 40% 38 - 28 " 363,- 39 | 36%4- 41 
Gulf Col. & S. F.—1st ..7 1164-119 |11874-124 [123-127 |124}4-125 [122 -128 /|1274g-12834/ 12334-12434/120 -12434/123 -124 /123%4-12444124 -145 (194 -125 
ee 8634- 8934| 8944- 9714) 9634-10@ [103 -10444) 9414-105 [104 -1053¢/102%%-105 | 9054-10376) 103%4-10634 |10234-104 | 1024¢-1038% 101 -103 
Han. & St. Jo.—Cons. @ 11936-121 [121 -12344/11944-12034|120 -1214¢| 1214g-1214 | 12234-1234] 12344-12434 /122 -123}g/120 -125 |121 -123 | 121}g-1221¢ 120 -1213¢ 
Hen. Bridge Co.—1st...6.110 -111 |1105¢-11144/ 10014-1080 | 1081¢-10834/109 -100%).... - ....)112 -112 so * ccocchvcee * «| ee = «se. 10834-10014) 10834-10846 
Hous. Be Ge Wo To— 168.7)... = cece leccs — cecedeces — ceccleces — coe-| 80 — BONG] ... - ....} 89 - 89 | 8B - BB%).... - .. | 8B - 85 |.... - ..../ 65 - 6 
Hous, & F.C.--1 5t. Mi. te? |* 102 -10414 | *0244-10545/ "10846 105 |*104 - 10244 | *044¢-1133¢)*110 -1133¢|*11214- 1344) *1104¢-144¢|*11014-1 16 *109 -11134/"11044-1144/ *110 -114 
ist, Western Div..... 7\*98 -101 |*9834-100%4|"Y71¢- 99% /*97 - 0744) "9534-10444 /"107 -1071¢/*104 -1081¢/*102 -104 |*104-105 |*100 -1044¢/*1015¢-105 |*104 -109 
W. & N. Div...... ..... F\.... — ... |*100-101 |*100 -1004¢) "100 -10034).... - - ....}*105 -105 |*105 -105 os ~ seee/*102-102 |*104 -104 anes 
2d, Main Line......... $| 83 - 9034) 86 - 88 | 87 - 80%| 77 - 30 76 - 93 ‘8B - 94% 8Olg- H2 | O4 - H4g].... - ....| 82 - 86 | 87-90 | 89 9536 
General mort.......... G| 55 - 58%) 554- 58 | 56 - 5¥ | Sl - 563%;| 50 - 70 | 64 - 69 | 66 - 71 | 65 - WOlg| 64 - 75 | 64 - 64 | 43 - 68 | BTH- 7336 
TH. Cemt.—Gid., 1951,336).... - ccccjecee — cecclecee — veecfecee — eeecleeee — eee./102 -10234} 10044-10144 | 1003¢-10054/1004¢-101 [101 -101 | 9934- 99%4).... - .... 
Ist gold, 1951........ Ml .cce - cece] oe = eee. /108%¢-10914/108 -1081¢/108 -109 [109 -110 (108 -108 |.... - ..../1063g-108 |1073¢-110 |109 -110 |108 -110 
Springt. Div., 1S98..6 ee .|119 -11¥ /[1203¢-1201¢120 -121 - — ... |11QMG-119%4).... - 2... [eee ~ ..../1D7Sg-1171¢) 11836-11894 
Middle Div., 19'21...5 1054-10054 100%6- 109% ® ecocleece © cécclocese * - = seacteeds * cenctaese © csee - nese * secekeoqus * cees 
C.St.L.&N.O.—I1st,c.7 . ~~ _eesleee oe ™ wseaeleee wT eee tees M soeeleee = eeeteeee * eees 122 -122 122 -122 coo * eocetecse © * *-* ad eee 
nbs cbeatenveensecs ° 112 -113 ing U10% 116 -117_ (116 -117 (1164-117 [117 -119 |119 -119 [120 -120%¢/116 -117 |11654-11734)116 -11734/115 -118 
Dub. Ss. C., 2d div ....7. = = = . = eercleee = ae@« 1184-119 = eer ** 7 evcecsiece = «leee nad eee *° = eeslece = eee 
CedarF.&M., ist...7 113 -113 115 -116 ‘\u7 AIT 118 -120 7 .}120 -120 wee @ coe | LIDGQ-11IZG I... - - ..../106 -111 soa @- een 
Ind. B1.& W.—1st,pret7).... - ....|120 -120 .«. | 1203g-1201¢].... - . soe @ cocct: SEED Tocca © conchosee © cancfocce © cccciheene TeEeneGee 
1st, 1909... ........ 5, 6G) 95 -100 97 -101 10094-10246| 1100 -103 ,100 -10444}10114-104 | 8944-10134) 98 - 9944) B7¥g- 98 | 9O - OF | YBG- 97 | OL - B4lg 
2d,1909 .. ......... 5, G| 703%4- 84 84 - 86%| 86 - 90 | 85 - 88 | 8 - 85 | 84 - 85 | 66%- 83 | 75 - 77 | 10K- 7 72 - 7 Wi 86%! 78 -— B26 
Eastern Div... ........ G| 98 -100 (100 -103%4|101 -10514/102 -104 /|10234-10415/100%%-103 | 89 - 9714) 92 - 95 | 90 - B2 | BOlg- V3Ig| V1¥g- V5ig) VO ~- O4 
Con. income...... ..... G| 85 - 41%| 3784- 41%| 33 - 41%) 33 - 37%) 31 - 35 | 80 - 37%} 2134- 3114) 27 - 31%) 26 - 33 | Wg- 43 | 20 - 4134) 28 - SBR 
Ind, Dec. & Sp’ gfield.— 
Ist,ex tunded coup..7/| 99 -101 | 984-103 (103 -107%4/104 -107K% eneatenel 106 -107 {106 -107 |107 -107 |105%%-108 (108 -108 (106 -106 [106 -106 
2d income....... ........ beas @: cane Ge =P: Diets. ® as - oe" ape - 82 - 82 | 34 - 3B |.... - .... - Picce * cece 
2d income Trust recpts-|.... - .. 20 - 2646: 27 - 30. 98 - 84% 93 ~~ “2816- 84 88 - 33% 335,- 395%) 34 - S846) 37 - 41 37 - 38% 37 - 40 
Intern. & Gt. No.—1st.G@)114 -115%¢/117  -118%)117 -1181¢,1173¢-118 [134 -11534;1161¢-118% ~ ..../118 -118 [118 -118 |116 -110 |114%4 116%/116 -1163¢ 
Coupon, 1909.......... G| 34%- 88 | 88 - 06 | 84 - 92 | 88 - BO | BAIG- 88%) 85 - 82 BO4- 92% 9034- 92%! 88 - 8B%) 88i4- 04 | O2- 9 | 90 - 9 
Iron St’mb’t Co.,1901.6).... - ....| 88 - 88 | 85%%- 90 | 88 - 83 |.... - ....] 86K%- 87 ;. ite, Bese tt wcnciaese’ ® eccckibee > concede * aatliaes © nese 
Jefferson—ist........... Bicee @ suas > esedbeesn  ebnsloton *- cso “ae oo. ™ .102%4-102%!.... - ....}108 -103 |1033¢-10346 104 -104 (104 -104 
Kentucky (.. «tam’d...4' 68 - 70 | 595. 66 | 67 - 71 | 67 - 70 | AT - 70 “9 - 70 67 - «8 | 67 - 70 ' 67 - 69 | 68 - 64 | 67 - 691% 65 - 67% 
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(Von, XLIV, 
CUURSE OF PRICES OF RAILROAD BONDS—CentTINUED. 
BONDS es cemuaill Fesp’ay.| MARCH. dann 1 MAY. | JUN‘. | JULY. AUGUST. |SEPT’BER.! OCTOBER./NOV’BER. | DEC’BER* 
. ; ome 
ied Low. High|Low.High'Low.High Low.High Low. High'Low. High |Low.High Low.High)| Low.High!| Low.High | Low.High/| Low. High 
Knox.&0.—15t,1925.6| 8614- 8714) 89 - 89 | 90 ~ 95 | 94}¢- 9654, 9514-103 |10174-10534'101 -103 [100 -103 [102 -192%4 10214-10214 | 1013¢-103%4|1013¢-102% 
Lake Erie & W.—1st..6| 92 - 9554; 94%4- ¥75¢ 92 - 94 | 93 - 96%) 9314-95 | 95 - 96 | 95 - 96 | 95 - 9614) 9644-105 |10434-1043,/10214-103 |105 -110 
ee TIER 2 0:7 | 23 = B24¢) 24 - 2734; 23 - 25 enpdienon: an ee 26 - 2644; 2244- 23 | 20 - 261%) 2214- 34%) 30 - 80 | 35 - 40 | 85 - 30% 
Sandusky Div.......... 6) 85 - 90 | 86 - 86 [eves  eeceleves * eeeslecee = pbk I peaaledes  adeakseve’ @ gtaditade’™ scodlisda — ses |.sse — «ee. {109 -100 
Sandusky Div.—Inc,..| 27 - 20%).... - heces, Sraediniake dec ~ snere? molasses S dencdasee"™ pidivcae’™  icotetes " sceclsece © soodiacen & avec 
Lat, Bl. & M.—I1st....6| 91 - 99 9034-107 ‘100 -105 |101 -102 ‘|100 101. ‘|100 -100 | 99%-100% 100 -103 (102 ~105 |102%%-104 (103 -108 |106 -111 
Income.... ........ .«-9| 31 - 42 | 40 - 47%. 39 - 41 | 88 -40 |... - ....) 40 - 40 |.... - ....) 48 - 46 | 451¢- 50% 50 - 50 | 50 - 50 | 55 - 70 
Lake Shore & M, So.— | 
' Cl, Pains. & Ash..... (9/116 -116 [138-119 |... — seesleeee = oee+ LIGMG-1NGSG IIT -117 118 -118 |... = .o.Je. = ceeeleeee =e. [ILA -114'114 -114 
t ‘Buff. & Erie—New....7|.... - ....;120 -120 (12894-12834/122 -122'e 1243g-124¥4).... ok leek ceeelecee — ove /1227G-12534/12134-12144/124 -124 [124 ~124 
Kal. & W. P.—1st....7) ... - .... a gy RR ee a “ee ae D de abae - weudlaasa W Gaeee 42 pmen 
L. Shore—Dividend..7/|.... - .... 12414-10414 1254-226 122 -122 123 -123 | .. = ..../124-124¥6).... - fe oe. 12156-12156).... = ..../123 -123%4 4 
1st con., coup........ 7|127 -13034|12934-131 13634-13134|.... - ....| 13056-13294 18234-1844 180 -131 [129 -12914'180 -130 [1294-131 130 -1801 129 -130% ; : 
Ist con., reg.......... 7|12734-130 |120}4-130 |18014-13134|12714-128 |12034-128%)180 -182%'129 -131 |120%-181 |... - ... |128 -129 |127 -12844| 12814-1290 
2d con., coup......... 7 |119%4-123 | 1223g-123 jnees4-124y6 123 -124%¢ 124 -127 (123 -125 (124%{-125 (124 -12476 124 -1243;125 -12534125%-127 |122%4%-124 
2d con., FER... «.+++. 7 | 1193g-12244/12214-123 123 -124 | 1235g-1241¢ 12244-125 voce] cos © coce/M@B -106 [194 -124M).... - seceleces © eves [12236-12336 
Mahoning Coal RR..5)103 -104 |10344-1045¢ 1045¢-195 |10434-105 104 -104% 1084-104 sees = eee+/1081G-1034g'10334-104 [105 -105 [104 -105 |.... = .... 
Long Island--1st........ 7\124 -124 |12714-128 180 -130 |.... - see * desckince © tenclnase ~ 0.122 -123 |.... - 119 -121 Sn - vel 5 
1st, consol.... ........ 5)108 -112%/114 -114 114 -114% 112 -11234 11114-11254 112 -113 i114 “115 1144g-115 112%- 11414| 11334-11314 112 “114% 11514-11534 
Louisv.& N.—Consol...7 | 1243¢-12414|124 -125 ‘124 -125 |121 -121}¢'117 -1204 11934-12034'120 -1223¢ 120 -122 [121 -121%%/118 -118 |118%-118% 118%{-120 7 
Cecilian Branch...... 7|109 -109 |109 -110 |.... = ..../108 -110 |1071g-10744/113 -113 |.... - 7 ee Oa ee. - att . i ee a E 
N. O. & Mob—1st..... G|100 -1035¢)102 -104344 108 -105 | 10234-10434) 99 -202 (100 -104% 10134-104 10314-10434 103 -105 |105 -106 10514-10744 107 -10734 
celine G| s8 - 90 | 83 - 9056 92 - 9514) 91 - 944) 89 - 91 | 83 - 9014) 86 - 93 | O11¢- 94 | 9314- 9314) 935% 93%| 94 - 96 | 26 - 97 
E. H. & Nash.—1st. --G)i15 -115 |115 -116 1154-116 116 -116%!. ooo[913 -114361115 -116 |.... = ....].... = ....|11S3G-115 [.... - ..../114 -216 
Gen’l mort........... »--6 10014-10534 | 10434-10634) 10636- 10834 | 10574-10734 10834-107 LOmy4- 10014 104 -107 (105 -1073¢/10514-107 (107 -10944'109 -1005,¢ nenpe- Some 
Pensacola Div.... .. .6).... = 2...) OT4- O736).... = ceeeleeee @-eveclase = cecslsves @ Pe Ee Ses Cee Pe OE ee 
NO Me A a Tie Ow cw. cceckease- © avediuenc @acadl ‘ag wel WAAL, 8"... 
St. Louis Div.—2d. ..3).... - ....}.... - o-| 56 - 56 | 51 - 51 \ond © intacddles @ edes 55 - 57 |.... - bad: ® waeatesse”™ edbeleads’ ™ saddalenk © adee 
Nash. & Decatur......7).... - ....j182 -126 (1... - wee. ]ecse — ooe-/M21 -122 enatgiees - ++ [1984-1234 a ee ee sas ‘daddnadd ** cece | 
So. & No. Ala. S. F..6 soeoe * eeesrteves aad oe *@ seosteess @™ . céeotecee © oe eee ese *- os oe * sees 102 -105 cooe * eovoceisese @* eve 
Trust bonds............ 6 98 -10034! 9934-10435 1013¢-104 101 -10234|100 -102%4| 98 -102%% 10174-10434] 10844-10536 102 -104 10314-10536 105 -107 [10334-10534 | 
Ten-Forty, 1924 ..... G| 86 - 874) 87 - 89 | 889 -93 | 90 - 91 | S4% 84%) 86 - 90 | 9154- 93 | 93 - 9344| 95 - 95 | OF - OOl4) 973-100 |.... - 
Pensac. & Atl.—ist..6|) 86 - 89 | 84%{- §&9 | 89 - 90 | 88 - 90 - 827%4- 85 | 8 - 90 | 88 - 89%) 88i4- 8944! 89 - 95 | O83 - 16 | 92%- 
Lou. N. Alb. & C.—1st.6/1004¢-106 (106 -108 (1064-110 (109 -112 108 “11034 110 -120 115 -116 a 110 -111 {110 -111 /110%6-111%)'109 -l11}¢ 
Con., gold, 1916......6).... - nb Pieced Bee © co -eelecee S vessloces F Tesve omg-100 O8l4- O8%'.... - ....| 97 - O9 | O4%4- 05 | YB -100 | 95%4- O74 
Louisv. N.O.& T.—I1st.5) 91%- 913 “9134- 9234 9044- 9034) DOLg- ODOlg’.... - ... co * cvesleses © bas? eiea @’ reetlcecs © “odes sooo © coe 
Man.B.Imp. Co.—Lim.7)| 80 - 80 | 80 - 80 (1... = ....h.cee = nee be se Ghee ‘Bie 874)... - .| 90 - 90 "86%- 86% 88 - 88 © Gecteties © coos 
Mem.& Chas.—Gold...6) .. - .  eee e 102 -103 |1025-10534 102 -103 10234-10334! 10234-104%%|104 -1045¢ 104%- 10644) 105 =10534 
Metropolitan El.—1st..6,115 -117% 1164-118 117-118 |117%g-118 | 11734-12146/121 -123 [117 -118 [1164-118 |116%%-118 |11734-118 '11'744-119%4|118 -120 
BR BD coco ccccccsnesd G | 108%4-10014/109 -110%4 11154-1138 woe apne 10934-11134 maaetagnn 11134-112%4/110 -112 |1105g-112 [1114-113 mg -111 /|109%4-116%% 
en ee ane 47 Neen 434- 49 | 39 - 49 |.... - sent. *. Socesaa @ om ae 40 - 40 | 40%4- 40%) .... = cee faces  ceeel ene - .| 56 = 60 
New assented.... .....4).... sce © coool SBlZ- 41 " 8944- 39% 39 - 39 $4 ~ 89%! 855¢- 8714} 28 - BO%).... - ....| 4614- 4654) 47 -se | 52 - 57 
Dich. Cent—1st,consol. ? 1285(-131. "| 1304-131 131 -182 (132 -133 (130 -180 [129 -130 mete 130 -130%'.... - ...|180%-182 pamng-ene 12734-12814 
1st, consol.............. G\107 -211 [110 -L1154/110 -1113¢)11034-1103¢ 109 -110 |11034-11034).... - .22.Jeeee = eeee|eees “i | 11036-11034 ../108 -109 
Coupon, 1931.......... | 10734-10934'108 -110 [108 -108 |10834-109%4 109 -110 [109 -110 |.... - ....jecee = cee 10934-10941... ~ seeelecee © . 00/208 -110 
Registered, 1931..... §:107 -107 |10B -110 (109 -110 | .. - .. (109 -109 |.... - .... ‘vt ~ te ee Tae ee + tee ...| 10844-10034 
Mid. of N.J.—1st........ 6 100 -103 [108 -10634:106 -109 [105 -106 (104 -10734/107 -1073¢, 106%4-10956| 109 -1095¢' 108 -10034 1043- 105% 108 -1083%4 10934-110 
Mil. L. Sh. & W.—1st. @ 112)4-11436 114}6-117 116 -118 [117 -120 [117 -11844/118 -1213411834-120 |118%-11v5¢/117 -118 [117 -118%¢ 11434-11614 114%-118 
Income... .......60-+0.0+ G 88 - 91%, 913¢- 94 | G444- 97 | 97 -10345 100 -106 |... - --|105 -105 |.... -— ....|/104 -1047¢|1043¢-107 /1013¢- -104 |104 -107 
Michigan Div....... ...G 1063-111 (119-115 [116 -118 |.... - .... 116 “a0 116 -119 117 -117%).... = .«. - sat Weel 113 “118 115 -116 
Ashland Div., 18t....G).00. — wc.) cee — ceeclecee = oe as Sater: 115 -116%%).... - ..../117 117 113%%-114 112-1121. ‘ di @* ence 
Mil. & No.—Iist, 1910 .6}.... sce 1024-105 104 -105% 1044-105 ‘105 10634 102 4-1U5% 105%-106 (104 -10544/104 -105 (102 -106 106 -108% 103 ~1044¢ 
Ast, on exten., 1913..6)100 -101 [101 -10154'1013¢-1033,| 10334-10344 102%%-194 |10134-10214 102 -103%4)108 -104 |102%¢-103 |101 -104 104 -104 |103 -104 
Minneap.& St.L.—Iist.7).... - .«.. © © cecel. coe = cocefAB8S 1396 [135 -28B [00.0 = cocoles ve oe /128 -130 |.... = ..../182 -1824 182 -185 /|1315g-13144 
Iowa Extension ...... 7\121 -125 2  woee( 124 $125 [12S $125 |... — cewel cee © cesslecee S evcefecee * eevee LID -119 [12014-12036 122 -122 [.... = eves 
MD toccoummens es. W icastee as 8 dee © esddieind: * acedieics ©: "Rinse * cowl 101 -102 - ..../102 -102 soc Tecee © svssfoces © -ee0 
Pacific Ext.............. eee 8 Pe ees pm eriG wea: uni) Fe 109 -109 |108 -109 
Imp. & equip., 1922.6) 95 - 95%) 96 -100 | 981g-100 | 98%- 99 | 9634- 98 96%- os |....- 90 - 980 | O3%- 04 |.... - ....! - 95 | 93 - 95 
Minn.& No.W.—1st,g..5).... - ....| 999¢-1003¢'100 -101%4).... - ..../102 -102 [101 -108 [100 -103 104 <2OB | ccc © decckecee © = 7 poasg-105 104%-106 
Mo.K.& T.—Gen. con..6| 88 - 9234) 9154- 96 | 8934- 9514) 91 - 9434) 875K- 9414) O1}4- POG O414- 97 | 93 - 9654) OL - OTe 97 -101% 1014-105 aa 
Gen.consol............. 5) 75 - 7034) T854- 75i4- 82 | T5i4- 80g) 7214- 804) 7744- 8234 81 - 8314| B1I4- 84%4| 82 - 85 | 84%4- O34 9054- 93 - 875 
RE tndicctinn wietnliil 7/116%-118 |1133¢-1155¢/118 -115 nape enetginn 11534-117 5 -117 way gis mga 108 -114% neta 3 ho -111% 
2d income........ .. .. 6 - © ccce] FB = FB focce — cvcslocce = ae SE epee eee ieee GD — GD [..cc © cevclevee © cvee 
Han. & C. Mo.—I1st..7 110 -110 112 ~1145g/114 -114 j.... - 2. bo... i - — > essctibae = ..../112 “112 BRD. —BEB jocce © code jiove - 
} Mobile & Ohio—New ..6/11114-11234/ 1184-116 /|113 “11536 $12%6-114 113-114 112 -114 4 “116 115 -115 [116 -116 |11476-114%)114 -115 1004-112 
Ist, exten., 1927...... 6101 -1017% 10134-103 |103 -10434'108 ~103%4|104 -10446 105 -106 a ~ eee ihe = ....|105%§-10544|105%-105% . cove 
ist pref.debenture ...7| 62 - 65% 64 - 65%4| 60%4- 64 | 55 - 55 | 53 - 57 | 56 - 6044 60K%- 644 ‘o4- 6 6314| 60 - 6144) 58 - 63 | 63K%- 7434) 61 - 69 
2d pref. debenture....7| 38 - 414) 309 - 40 | 37 - 38 |.... - ....| 832 - 82 | SA - BOKg.... - ....).... - ....| $2 - 36 | 87 - 444) 82 - 41 
3d pref. debenture....7| 33 - 35 | 84 - 34 jo... = ceccdec.. = coe feces — ceeeleces  sevelecce  cccelecee  ceeefiece = voce] SL = SL | 80 - 95 | 90 - 30 
a, ee. St C8 « GB lisse © ccockesce © ccsclesce © cocdincce © éoccldcce® écoclacce © a ~ coco © ceeel 26 =~ 2 | BD —- BO | — sees 
| ini se Oe ng Lice, © scscksace. © ccsdicsce cs m teeelisee + cece! T2MG- TAG) 7314- a4.| 73 - 74 GBSé- 7414| 76 = TBIZ}.00. cee 
Blorgan’s L. & T.—1st.G/10414-1071¢4 107 -109 |10814-111 11134-11214 1114¢-1113¢ 114 -114 1114- -115 115 ee ee ees ere ae  weee 
Ist, 1918............ .7|120 -120 |.... - ..../120 -12/3¢ 118 -120 + + sees 127 -127 (127 -127 |. = soe-f{I2F -127 [126 -12634).... = cesclecse © cece 
Mutual Union T-S.F.6) 70%4- 84 | 835¢- 90 | B3ig- 9046 86 - 88 81 ~ 83 | 75 - 82% 70 - 834 80 - 8314 82 - 8534 85 - 88 | 8414- 854) 82%- 86 
Nashv.C.& St.L.—1st. 7 123 -124 1249-127 127 -128}¢ 129 -129 (127 -127 (128 -129 128 -13056, 129 -1304%|129 -180 (129 -1301%) 13014-1831 |.... - «.- 
EE ccsncwnconieed Ti cus © eens - ee oe SES SU ee gion See ees Sa > nee -111%4 11134-1115¢ 
New J. South.—Guar..6). “| 1 - 9744), 744-10154).... 7 200. ‘91 ~ 9544 98 - 98 | 95 - 96 | 99 - 99% 99 - 993 99 - 99%). -. 98 - 98 
N.O.Pacific—ist, ex cp.6 51 - 624 60%6- 6434) 60 - 61% 60 - 62 | 50 - 61%) OL¢- 644 68 - 76%, 73 - 80 | 73 - 7654) 77%- 7834 80 - 81 R4l4- 8514 
Trust receipts......... Fae ee Bi sieedieds. ©. as pn da oes SN: 734-76 | 74 - 77 | 76 - 81 | 7934-85 | 78 - 855% 
N.Y. Central—Ext...... 5 10234-1068 noaN4-107%4 1073¢- 108 10834-1083, 1074-108 ‘106 poss 106 “107 10634-10634|105 -10544'105 -1061¢ 104 -107 (10534-10614 
er G 104 -104% 105 -10544'105 -105%' 10514-10514 10594-10534 1034-106 |.... - ia Wcias -|10274-10274' 10274-10334 1033¢-104 101 -104% 
N.Y. C.& H.—1st,cp..7/134 -1364|136 -137 [196 -187 [187 -138 |188 -139 |13934- 14014 13534-1368 "1361-187 134 -136 (134 -136 [28046-1396 1374¢-13834 
BRB. cccscc0s coeses 7|13414-186 (186 -136 [186 -187 |19714-13714).. -/185 -1354¢ 18594-187 187 -137 |.... -  .. |133}¢-133%¢... ...{187 -137 
Debenture ........... 5 namng-188 eee 108 a 10934-1093¢| 109 “11054, 109 -110 |10934-11234'110}4-112 |10734-108 |109 -109}¢ 1087%-109%4| 10834-1098 
Registered ......... Bisecc © wsceleors — ers So - oe ‘10Mts- 110%) .. = ...{107%%-108 |10734-109 [10854-108%|....  -.--. 
Can. So.— 1st, guar....5 10344-10536 10534-108 1053-108 | 10534- -107 |106 -107% 10734-10834 106 -107% ‘104 -10714 10434-10634 10534-107 | 10634-10714|106 -108 
0 EE 5| 84 - 8734, 86bg- 9334) 84 - 9114! 85 - 88l4' B414- BSG 88 - 93 | O1K- 941g 91}4- 95 | 90 - 94g 93 - 9436 9334- 95 | O1 - 95 
Harlem—1st, coup. ...7 1373-139 | 13634-18714 196 -137%4,187 -137 |18334- -135 1843¢-185 19444-19514 13334-1385 [1331¢-18434 183 -136 (138 -192 [151 -131 
rs 7.137 -1389 rw 136 -137 |1363¢-13614 134 ~13446 135 “185% 185 ~13554; 13244-1385 |133 -1345¢)132 -13444/13114-182 (132 -19214¢ 
N.Y.Chic.& St. L.—1st .6| 94%4- 99 | 9714; 92 - O74) 92 - 93%) 85%- 93% 93 - 98 | 87- 07% O4 - 98%) 95 - 95 | 953¢- 97 | 96 © OF J..00 = cose 
ist trust receipts....6) 94 - 99 =< 924g- 98 | 87%- 05 (| 84 - 94 98 - - 99 | — 94 ~ 9854' G44- O71 o4ig- 9734, 96 - 9814) 9514-1001¢ 
Qd, 192B.............00-. - ae ssid ong oe "RP eRe ieeiipod Mee de len ieee liens beni 66 - %7 
N.Y.City & No.—Gen’1.6 55 - 60%. . '58i- 65% o - 50%| 50 - 59 | 60 - 634 6414- 65. ills MY aaa "6446- 6O%4) - 7344 q1 - 71K 6444- 70 
Trust Co. receipts....6| 54 - 58%) 56 - 58 5914- 67 ~ 611%) 5514- 61 | €0 - 644% 63 - 65 | 60 - 63 | 61 - 69% on, 734, 70 - 739} 6414- 70 
N. Y. Elevated—tst..... 7 | 1234-125 megane 125 -126 maaan 125 -128 (126%-130 125 -127 (125 -127 (125%%-127 |12334-125% 123 -196 /|126 -126K% 
N.Y¥.& N.Eng.—I1st..... 7.125 -128 I - ....|/129 -130 [127 -127%).... - TE WK woe + A2OJGAZIIG!.... - ....)128 -128 [180 -130 [eres > bas ~ eee 
1st, 1905........... 6. —_ ee Sr a EE Wier sesafeee as Ss aleailoodia - ~ cose 
N.Y.N.H.& H.— —1st,rg.4! 112 ais (112 -112 [112 -112 112 -112% 11214-11214, 112 -112 Tees ee - jeg Ls se - oe es - soe TS oeee 
N.Y.On. & W.—Ist, g..6).... - 2. [ee++ = 0e./103 -104%4/104 -10614/ 105% -107144 107-109 [108 -108%|1075s- 10854 10134-105%6| 10445-10574. 105 K-107%4 105-1074 
N.Y. Susqa.& W.—1st...6 *7614- 82 |*781y- 8574 /*82h- 83 ("81 - 86i4\*79 - 843q/*B4 - 86 [80 - 84 [*8374- 8614\*54 - 8S [*82 - S3I4/*83 - 88) *SSiE- OF 
Debenture, 1897...... G\*52 - 5054 *58 ~ Gone "60 - 644¢|*63 - 63% /*6034- 60% /*02)4- 63 |*61 - 61 |*60%4- 65 - ....|"60144- 6044/*62 - 64 {1°65 - 716 
N.Y.& Tex. Land—Scrip) ... - ....'... ij? wae — a = «+. jee * eons ee er - - sleses © ccock-coe @ cedq ae? ae 
N.Y.Wood&R.—2a inc. 263{- 30 es it ipicciaas ala - 19%{- 2136. 19%- 19%)... eae ee Cen - - > seed ekue - 10 - 12 
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COURSE OF PRICES OF RAILROAD BONDS—Contipgp, 




































































































































































BONDS JANUARY) FEBR’RY.|) MARCH. | APRIL. May. JUNE. JULY AUGUST, SEPT’ BER. ites] Nov'nER,| DEC’BER 
peng Low.High' Low. High | Low. High | Low. High | Low. High | Low. High Low. Hig Low. High/Low. High| Low. High Low. High 
Nort.& West.—Gen. M.@ 104 -104 (105 -107¢/1073g-108 108 -109 (104 -105 (108 -108 |.... = ..../1123¢-LI5%)191¢-115 |112%4-11444|112 -112 |119%4-1121¢ 
New River—ist....... 6 99}4-10634'107 -107 |.... - ..-./108 -108 (108 -208 {110 -111 [111 -115 [115 -115 |115¢-112].... - ..../113 -114%|115 -118 
Imp. & ext., 1934....6..... - ...., 9 - 90 — sees] see ~ oees| B73G- 93364) 96 - 98 9834-101 99 -101 oc @ cceet DB - BS 93 - 98 |100 -102 
Adj. mort., 1924..... a B2W4- SBq). .. - ....| 85 - B6lg; 8B - BBlg) SLIg- O24) O234- 08341100 -100 [103 -104%)... - ....]. Te ee OE - ... {107 -107 
Og. & L. C.—1st,con...6) 99 - 99}g'100 -101 |.... - ....| 96 - 97 | 96 - 96}4) 96}4- 961y).... - 10434-10436)... Loe efecee — cecefeves oe oe 7 cece 
Ohio & Miss. Con.s. f..7 12034-12044) 12134-125 | 123}¢-1234¢/122 -123 [121 -122 |121%-12234/119 -120 |119 -120 |imyg-119%/118 -120 |122 -123 12134-128 
Consol...........022.000: 7/120 -1205g/121 -125 |123}g-1233¢ 122 -122 [122 -123 |121 -123 |11934-120 /1193{-120 [11; -1191%|11814-118!4, 120 -122 |121 -1223¢ 
2d, consol.. ........ eos 7 11336-1134 121 -121 |.... — ..../1179¢-11736/21536-116 |1165¢-11814|1174¢-119 [118 -118 Ji -118 |114 -1174g|1173¢-120 |118 -118 
ist, Springf. Div...... 7 9234- 92% 91 - 91 | 96 - 6 | * - - 97 | 98%4- O3%4).... - .... - sacs. cota = ....| 953¢- OS [110 -110%4/108%4-1081¢ 
General, 1932... -- 5... - .| 874g- 8934, 83_- 9454)... eoe+| O<L = OZ | OOWG- 91% 90 - 90 wool 90 -90 | 90 - 90 | 91%- 94 | 00 - 90 
Ohio Southern—1st.... 6) 9734-100 : -1041¢ 10234-10534 104 -105 |105 -107 |1033¢-10534) 10014-1081 1024-10954 1014-108 10244-105 {105 -108 (102 -10 
2d, income.............. G| 34 - 42 38 - 404g 34 - 40 35 - 41 | 34 - 34 | S6}g- 38 | S43g- 36 | 3434- 39 | 87 ~ BO%K 88 - 46%) 44 - 40%) 39 - 4646 
Or. R’y. & Nav.—1st...G@ 111 -1124% 1124-113 (1124-113 (111 -113\% mnetane nomea ane 1105-11134 110}4-11 134/1104g-1113¢/0 -111 [110 -11l¢)l1e -111 
Debentures, 1887. eae ~ o6 * condi tees © eaihdece” @ dddebeoes ™ eocdkbcce ob * obs ee Se ae ee ee a 
Consol., 1925......... 5|102 -103% 1037-108 1073£-1081¢ 107 -10714 108%- -107% 105 10634 106 “107% 105 -106% 105 -10634 105 -10634|106%4-10734|104 -1053¢ 
Oreg. Imp. Co.—1st.... 6 903}4- 95 | 94 - 9514) 943g- 9B | 90 - G3}4) 8S - 9: | 84 - O3I4) BO - O24) 90I4¢- O114) OOlg- 9434| OBKK- 95 | O5 -98%4| OL - 95 
Oregon Trans.—ist ...6 94 - 97 | 95}¢- 983g) 95 -100 | 9734-100 | 92}g- OSI¢| $754-103 | 10134-10334) 9034-10244/101 -10284) 10134-1x414/10034-102 | 98 -101% 
Pacific Railroads— | 
Cent, Pac., gold. ......6/112}4-1144 114-116 [115 -116 11456-1164 1155¢-11734| 11714-11834| 11334-11534 aegepee 11434-1153¢/115 -1163q 1154-1164¢) 1158-117 
San Joaquin Br..... 6 10734-112 112 -112 (112 -112 |.... «+ -| 11034-11054] 11136-11136) 812 -112 |.... = ....J.... — 2ee.[1I2 -112 [mg -112 |... - oe 
Cal. & Oregon... ....6)100 -100%%/104 -104 [103 -104%% 10844-10334 104 -104 |.... - ..../1013¢-10184|.... - .... 106 -106 |103 -103 MA Rec al 
Land grants.......... G 10436-10534 10534-10634 | 10644-10734) 103 -10334/103 -103}4| 10434-10434 | 10434-10534 /10434-105 [105 -10534)10244-103%4| 10234-10334 | 1023¢-1033¢ 
Western Yac......... 6109 -110 |111 - LU2Z34-113 |... = 0 0..)D29{-115 915-116 [114 -114 |... = ...e/.eee = oee/LIB -113 [114 -114 |.... - «... 
North., Cal., guar. 6).... - ....)ecce = cece] ce + caeeleeee & cencfesee  eee-{/11634-11624/1193¢-1191¢ | 12234-1283 |12294¢-12834|122 -12244|.... - aie leans 
No. Pac.—Gen. lat, log @! 1113-113 |1125{-115 |11934-115 11454-11634) 1153¢-11834|11734-120 |11534-117 mht 115 -1163¢|11534-1163¢| 1164-11714) 1734-119 
Gen. 1st, 1. @-5 Peg. .G111%4-1124_| 1143-115 we + eee [115 -11536¢/116 -117 [117%4¢-1174).... = 2... ..|115$¢-1153¢|116 -116 sa" heed 
Gen., I. g.,2d,1933.6) 913¢- 9334! 9234- 97 | 9514- 9834, 9334- 9514) 9234- 99 | 9854-101 |10034-101% "9014-10134 10034-10354 10034-10234'10234103% 1024-104 
No. Pac.Ter.Co.—1st¢ © sas ts eteetnaaes 10244-10854) 10454-10674 105 “10054 108 -10954|1063¢-10634|10834-106 |1043¢-1053¢/103%% 10549/104 -108 | 10694-1068 
James Riv.Val.,1ist6; . - ; ..|10734-109 |10534-10734|.... - ..../10734-108 |1073¢-108 Jesee Teens 
So. Pac. Cal—Ist ..... 6 1054-10734 107 “110% 10034-10761 10654- 107% 167 -10834! 10834-1090 |10034-11234/11134-112 |111 -114 /|110%4-1105¢ 11084-1108 11034-11136 
So. Pac, Arizona — 1st 6(100/4-10134 102 -104 [04 -105 | 1045¢-105%</ 1043¢-10514|105 -10634|1027%-1044|10454-106 | ... - ..  encleaits 112 -112 
So. Pac. N.Mex.—1st 6/100 -1 |10134-1037¢) :08%4-10434'104 -1043,| 10334-1047 |10434-106 [108 -103 |104 -105 |105394-1073¢/1073-108 |108 08541108 -100% 
Union Pac.—1st....... G 114 -115% 11546-11714) 11654-1218 metgun 117 -118 |11834-11934/11534-11634|11534-11634|114 -1155¢ 11534-116%!118 -11634| 11534-1173 
Land grants.......... Fl---- = «++-| 10624-1064) 10634-10644) .... - oee-feeee = 10436-1043, | 10434-10484) ... - ....|105%4-105%4).... - ..../1@3¢-1013¢,102 -102 © 
Sinking ftund.........8 121-122 121}g-123}4/ lls —_ 118 -118 118 “110% mange 120 -121 [11934-120 [116 -117%/117 -119 |-173¢-118%|118 -110 
Registered .......... Spl -121 j12L -121 |... = Lol... = eee. coos = eee ~ cvccfeces ~ ceeefesee % coefMNT HUT fooee ~ 0+[LLIG-LV TG} o00e @ core 
Collat. Trust...... piiencd © édéqhecss @ ‘giddiness @ wae "106 TEE Nodes’ © Kcidiecce * . = ....|104 -104 (105 -105 10734-10514) 10834-10844) .... - 
K. Pac.—1st, 1895.6) 1144¢-114% | 112 “118% coco © ccotBS -329 11214-1135, en ae — .,..J412 -222 |.... ~ ....[1103¢-41039)112 -1123¢)111 -112 
Ist, 1896........... @}t11 -112 [112 -113 |.... - ..../118 -116 {1141-115 {112 ner 112 -1129{|.... = ....{110 -110 [116-114 |113}4-114 |... - --0. 
Denv. Div.—Ass’d 6/113 -113 [114 -11434)1184%-115 [Lia -115 | 113\%-114 . |114%-11534/115 -11544 116-1163) 4746-118 |11434-115 | 1143¢-11534 
1st, consoi.. «---G| 993¢-101 [101 -104 |102 -107 | 10334-10534) 9974-103 103 ~107% 1073¢-109 |10534-108 /10534-108 108 -10934;106 -107%) 10644-10744 
At.Col.& Pac.—Ist. G/| 10144-104 eeesieans wore ee 1045£-1051¢|10334-105 |10434-105 | 10545-10645|10534-106 10534- 195%%|106 -106 (106 -106 (106 -107 
At. J.C.& W.—1st.6)}100 -100 <0 * eoefee “SN TOM eM, = we cased ace © « cclbecs © edilebes AME BOB bance = ceveldcee % cee 
Oreg.Sh. Line—1st.. 6 meerhaien 76-1014 98 -105 (101 -102:| 99 -1025; 10284-107 10734-1090 1028{-1053¢ 104 -105%4 10434-10646 10614-107 (106 -107 
Utah South.—Gen ..7|... - 9O}4- BO}4).--. — ..-.) 90 - 90 [°90 - BO | 8B - 87 |.... — wes [eves CD = BD fics. © cccchecce: Fi don 
Ext’n, 1st, 1909...7|.... - ..../0. = ~_ 85 - 85 |... = .2.'] 80 - 80%) 724-75 |.... - \'80 - smg| 82 - 84 |'83 - 65 | 88 - 88 
Mo. Pac.—1st cons....6|108 -1093 109%¢- 1124 110 -113 (112 -112%}109 -11835|111 -2123¢)111 -11914}1125¢-115 [113 -11634 115 -117 (1127¢-11534_/114 -115 
3d, 1906........ ++++9|11676-11734|11834-123 [122 -125 “122 -123 /120 -re2 [124 -125 /12414-125 [125 -1271¢/125 -12544'12554-126 [118 -12214) 1203-121 
Pac. of Mo.—1st. ....6)10684-107 (104 -105 | 10476-10534 476-1053, | 19534-10634| 106 -106% |106%4-1063¢/10314-104 |1033¢-104 |103)¢-104 | 103%4-1047%q 104 -1045¢ 
2d, 1891............ '7/11034-11194/112 -1134;|113 -113 i: “111 /112 -113%].... - ....{110 -110 [110 -110 {110 -110 |109 -11034 11014-1111 (110 -111% 
St. L.&S. F.—2d,cl.A6 108 -108 (112 -112 11244-11284 112 -112 [110 -114 [1149¢-117 [117 -118 |.... - ..c.[ecee — ceeefeess 7 cee [LIA -114 | 11436-11436 
Class “C”’............ G 105's-108%% 110 -112 |110 -113 (109413 |109 -114 [114 -117 116}4-11644].... - ....,116 -116 |1143¢-116 |112%4-1144¢/113 -1144% 
Class “B’’............ gp -108 (110 -112% setae Wishes 109 -1143¢|114 -117 [116 -118 [116 -118 |1163¢-1173¢/114)¢-115%|115 -114%%)113 -114 
P. Cc. & O.—1st evens 6 e- 1114-112 anee * geeapeeee -™ OF oan -_ ania ee a sees OP Bea ~ plz -117 ea @ sesosteeen @ eeee 
General mort........ 6) 9934-10155 934-1041, | 102 “10534 108 1037, 10214-10734| 10744-11244 10814-11034|108 -111 109 ~10934 10934-10974) 1091g-114 | 1123¢-114 
So.Pac.of Mo.—1st.. —" -103%! 104%{-105 | 105 -10534 panties. i Ripareny 106 -106 [103 -103%|103 -103 | 10834-10334! | 10344-10334 | 10334-10414| 10444-10434 
Ft. Sm.& V. Ba., 1st.6.. tre epealeaes  veneieeee ~ eeeeleees ; ee Se Ee Se Se es a 
Kan.C.& So.W., 1st. 6... - esos © - soe: 08 -. a ee, ee —— ee - ....j105 -105 |1073¢-10734].... - 
Texas & Pac.—ist.. . 6 10555-10554)... i gtieilaben esfecee © secclecse © cooshesee s oo. aes Se Cera Core poe ai 
Consols............ .. 6°70 - 70 - "als 81%; eoce * cea Ipsec ~ seee[eces = os | QO = DTG) OTIG-10B14].... = cecefeees 7 ee "98 = 9914 "1003-00 
Trust receipts.......|.-..- - csee S  cocfece mi see ~ weeefeees Teens oe Fe See dee @, Sedehecce © 61 - 4. 
Inc.& land gr., reg.7| 364%- 30 | 39 - 42 - ~ 40% Say. 90 84 - 87%) 87 - 41 8734, 49% 48%4- _ b1%- 58 53i¢- 584 5614- 6034 56 ~- 60 
_ Trust receipts ......|.... @ coicleces © cocelecse © cece] eeee wee Tt eeeeferee = Ft me 56 - 58 | 531g- 5814) 5434- 6374.) 55'4- 6234 
let, Rio Gr. D coe-ee .6 cooe @ coco @ eoocleeee @ Race i @ seve . * esse @* ccs “B4- 7 a il 45 - WDB “4 -%4 Se a eas 
Ex. coup ........... G 45%%- 52 51 - 556%; 50 - 54 49 - 53 Sse «ee BK 65 64 _ 70 " 6614- 68 68 - 72 | 605¢- 7544 71K 7136 
Trust receipts. seseees Jesee ~ sco feces = secefecee  coveiccee © cesslecee © coe-[ecee = oe 6654-ag | 66 - 6044| 68 - 7314 — 70 — 
Gen. M.& Ter seeeeee 6. 43 - 45 47 ~ #4 40 - 40 _—~— > ee. eastaeal 36 - 40 “42% 314 51 - ty 5544- 57 BR — GB [coe — cecclecee * ovce 
Trust receipts.......|.... = corfecce © coccfec:e ~ eves tees w+ = eee] 40 - SL | 52 - 52 -50 | 58 - 64 €5 4% \ ere 69% 
Pa.RR.— Pa.Co.—Cp.4% 10234-10534! 10834-10844 10644-10736 106}4- ~1063 106 -1063%4 1067-18 106 -108 |1063¢-1683¢|.053¢-10634|1053¢-108 |10614-10734|105 -10734 
Registered ......... 434/10134-105 |10434-105%4|106 -107% 10634-106%4) vase = «-| 10654-10834 |10734-10734).2-. - seeefese = ..../10594-107 |.--. — ++-(106 -106 
Pitts. C. & St. Dey 18t.7)0-0 ~ ceeeesee = oe fesse o seeel sees selecce ~ coocfeeee © coeefMM@h -121 [180cregud e 4. 
Pitts. Ft.W.&C.—1st.7 141 -142%41.... = ....)144 -144 146-1465) 1443-14434 145 -145 |.... - ..../1483 -148 [141 a Ng Genes Te SSS 
Bd.g 1919%......... .. 2 | 1383¢-139 14034-14034) 140 -141 joes ~ secclecee * cee [142 -142¥4).... - ....|198}4-13836/198 ~1991¢ natag- sag 140%6-141 189 -189 
3d., 1919............. T|1BB44-135 186-136 fo... — ceelecee = ceeelecee * eeecfeeee + eee-/188 -188 |... - ..../188 -138 eee ap 
Clev.& P.—Cons.s.fd.7/|128 -128 |. 129 -131 (180 -181 | 127}6-128}g).... - -.0./e200 — v0 180 -130 [12934-1380 - ....1126 -128 
4th, 1892............. G | 10934-10u34| 1003-10084 110-110 [..04 = eees|ecee = eee-{LIL -111 /110 -110 RORDG-BORRGIIGD <BED Bocce cccd ccc = cccchacce © coum 
St. L.V.& T. H.—1st.7|... - .. so- ae ee IB -12D Jono. — cccclecee + coccfecce = ceccfecee =  0-f2036-1913¢/190 -120 |... - ....1190 -190 
Peo. Dec. & Ev.—1st....6) 103 -106%4 106 -108 -108%4 111 -111 {111 -112 |113%-119 [115 -115 [115 -115 |112 -112 [119 -215 [11434-11494/114 -115 
Income...........0....-. G 43 - 48 | 48 - 48 a.a 60 - 71 | 50%- 65 | 65 - 68 | 663%j- 75 | 73 - 76%) 73¥g- 80 | 75 - 7934) 79 - 82k4) 80 - 82% 
Evaneav. Div.... ....... © 1003n-104 [104 -10774| 10434-1073¢| 10734-10934107 -109 [109 -111%4|1104g-111 [110 ~1103¢|107 -107 |107 -110 {110 -110 |110 -110}¢ 
Evansv. Div.—Inc....6, 44 - 48 46%- 50 | 50 - 57% 62 - 70 | 61 - 65 | 65 - 63 7 - 74%| 72 - 7534) T2kg- 7954) 75 - 7954) 79 - 824, 77 - 82 
Peoria& Pek. Un.—ist. 6. 1106 -106 |110 -110 |.... = ..../106 -107 |110 -112 [112 -112 [111 -111 [1113¢-111%).... - ..../110 -110 |.... - «0. 
Pittsb. Cl. & Tol.—19t.6 106%4-107% 10634-1089 | 11034-11034).... © ....' 20. = .2.-/108 -108 [110 -110 [.... ~ ceeelicee * cee 1073-109 10844-1089 {109 -110 
Pitts. Brad.& Buf, 1st.6).. “— nen ee ee a —), eee @ seen) B2G- BZ. - ~ sece 
Rich, & All.—Tr. rec..7| 70 ~ 634 705y- 734% "68 ~ 7336 681¢- 70 | 65 - 69 69}4¢- 764 “45 - 80 | 74 - 70 | 73%- 76% 73 - 75 74-80 "10M 7% 
Rich, & Danv.--Cons. rime 11334-11534, 11234-115% 114 -1159¢)11544 11736|118 -110 |1163¢-11734)115 -11734/113%g-115 [114 -115 [114 -1153¢/114}4-116 
Debeuture......... --...6| 86 - 88 brags 8845' 8844- 95 | &4 -10334)10034-105 [106 -11034/110%4-114 [109 -112 (110 -110 |1081g-110 {110 -114 |109 -112 
Assented......... ..... ani: etealenen: * easglecsy & supdinsn OW esgic: GE enedh den: acces? welten. xn, a eee _— 11334)... — «000 
Roch. & Pittsb.—1st ...6 1133-114 — .e0j114 -i15 (115 -115 [115 -115%/117 -117 [117 -117 |.... - «-..{114 -114g/114 -115 dese Pl ye 
Consol., 1st ............ 6110 -110%/110 “111 ULL -112 |111 -111%4/110 -112 105 -1073¢)105 -105 107 -10734|1073¢-1073¢|107 -10734 108 10914 108 -108 
Rome W. & (}g.—1st...7|.... - + = veee LUMM-11T [118KG-114 |. = ....] =~ .{110 -1103g[110 -110 [110 -1113¢/1113¢-113 |.... - ..../108}4-103%¢ 
Con., 1st, ex..... ...... 5 S7is- 9134 "89%- 9536 O234- 97 | O93 - O74) 94 - O94) BB -100%%/10044-102 | B8Ig-102 | 9944-103 | 993¢-100 9914-103 100%-103 
Income. ...........2200+++ 7| 43 - 4934) 435-52 | 48 - 52 | G1U¢- 73%) 695g- 70 | 82 - O73) OF - O7 |.... - «...| OH - 95 | 95 - O8%%| 98 -100 [102 -102 
St. Jos.&G’'d Isl.—1st.6/104 -100% 10814-110%, 0834-110 [109 -11034)1055¢-107 |10614-109 [108 -100 /|1067-10834/10784-10854|108 -1101¢/107 -1073¢/ 10574-10734 
2d, income.. ........... 5| 55%4- 613s' 60 - 63%' 58%4- 60 | 60 - 6344) 60 - 62 | 62 - 74 | 6S - 6934) 63 - 68 | 624-714) 68 - 714 Titer Te 71 - 7 
St. L. Alt.& T.H.—1st.7/117 -117 |.... - ..../116 -116 |1173g-11734|11834-119%).... - cece + coee(116 -116 [11534-116 [115 -116 to 7 nee 
EE Mewes ~ see em eonrtt! -113 [113 -113}9/1123¢-1133¢ 11946-11934... - 114 -114 |..., - | 1O}4-11036) 111 “lt 41 -111 
2d, income.......... .++-9|10314-104 |106 -106 [106 -108 |.... = .... 10434-106%4! ... = ..../.... - PIER, tay gn - ....]107 -107%¢ 
Dividend bonds... ....6| 41 - 41 | 50 - 50 |.... - ..../...-..| 85 -85 | 9 -35— - san coe ee ae - 40 39- 42 | 37 - 37 
Bell. & So. Iil.—1st. Si1176-11756 sae 1 cemdiennn, * exnlinenn: mete OP aan - - oe * coos | LIGIE-11G34].... — -20-]-0-- - aan ones 
Bell. & Caron.—1st—6 .. ne gee ee «2. 1103K-11036) — tg Oe tg me Fie je yy Set - Bag eh A 
St. L.& Iron Mt.—1st. 7 117%. 118 (115 -115%)114 -114 (114 -115 (114%4-114% 115 -115 |116 -116 |110 -112 1113-1114 11134-11236 113 -11336|1; 8 -115 
2d, 1897................ 7/112 -113 [113 -116 |117 -119 [116 -116}¢ 113 -113}¢/11334-114}4).... - ....|111 -111 |116 -116% 11634-11744 1124-114 |113 -114 
Ark. Branch. ..... .... 7 112-118 1193¢-114 |115 -115 ~ ....115 -116 |... - ... |11B8IG-114 |119%4-1184¢/114%%-11534 114-114 [11534-11634|10094-113 
Cairo & Fulton—1st..7 10834-10044 10934-110 _11063}¢-110% 10914-11045 110 -11106'112 -113 ‘110 -110 |... - ....!108%-109 11 1 109 -109 109ts-110 
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~e~.. . == 
Couas Of PRICES OF RAILROAD BOND3S—SONSLUDED, 

JANUARY|FEepe RY | MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBE®.| NOV'BER4 DEC’BER. 
cmunennll annie 
BONDE, Low .High| Low. P&hj Low. Higb Low. High! Low. High) Low. High Low. High) Low. High| Low. High Low. High} Low. Highj Low. High 
Se. Louis & Iron Mt.— 

Cairo Ark. & Texas. 7109-110 {111 “115 [1153-116 114 -115 |113%¢-115 . ~ oe. |11434-1154¢)115  -115%4/11814-114 |.... - ..../113%-114 |110 -110% 
Gen. consol, & |. g....5| 91 - 9234) 92j- 95 | 9374- 963g 90 - Diy 90 - 95 | 94 - 95 | 95 -100 | D4iG- OBI4) O4ig- 9714 O4 - 96 pve 96 -100 
St.P. Minn.& M.—1st..7/| 112-115 > dane AEEB hicck' scialcces © voee/L14}g-115 112-112 |113)q-1133g) 11434-11436 11234-11334). © esse 
2d mortg., 1909...... G | 11845-120 121 -1224 1213-122 Sommgcase 118%-1194 119 -120 |120 -121 [120 -1214¢/120 -120 {118 -118% 120 120. 11634-1193 
Dakota Extension....6)119 -121 [121 -122 [1214g-122 [1215¢-122 /11734-119 |L19 -120 (120 -120 |121}g-122 [120 -120}¢ - ....{119 -119 |1165¢-1181¢ 
1st, consol., coup. ....@115 -117 [11° -119}4|119 -1213¢ 1203-123 [119 -1221¢'122}4-125 [121 -122 {120 -123 |118 -1193¢ 118\-120% 121 —_— -12334 
1st. consol., reg....... G | 11436-11454) 1U4-11SK)..-. eee] ce Tm cece li eee  ceeeleeee 7 ceeeleces ~ s-cslecce > sevel coe © cooej lM -119 |j.... = 0. * eve 
Scioto Valley—ist,con.7| 47 - 524% & - 60 | 6946-72 | 55 - 55 (1... - Liiileeee — -eee| 60 - OL | 65 - 65 | 65 - 65 |... .e, 68 - 68 i enn 
Skenandoah Val.—ist.7| 7i4- 714) 7 - 72 | 7 - _ —_ 76 | 724-75 | 75 - 79% 79 - 81 | 7 - 81g) 77 - 78 | S2Ig- 35 | S2kg- 98 | 933g-100 
Gen. mort ............. seve  ceeclecse 7 0 te] coe cove] one — veee] BO = BO |.-0- — .0-| 20 - 40 | 36 - 43 | 36)4- 38 5616- 40 | SU}g- dude] 42 - 4616 
Sodus B. & So.—1st...5)101 -101 i, atlccic - kas ped Added” « - ee = eee-/105 -105 = Se > wie 
South eeine~Las.. .6 10894-110 110 -1105¢) 111 3 10034-1004 10854-10914 10834 -109% 11036-11074 11034-1104 ae 110% 102 105% 106 -107% 1063-107 
I i i atl 6). 90 - 90 | &5 - 85%)... | 85 - 8634, 85 - en - wT hcets * 84 - 88 {| 81 - 8 
Incomes. ............... 3 | 8 - - 2086, 28 - 29 | 26 - 29 | 26 - 275 25 - 26 | 224- 27 27 + 28 faees - ume. 27 | 25 - 204 bieiaes 28 - 29 
Tenn.Coal& I.—1901.6 sticcee > occa] ose © cess QD <BO0 i ae a = oo}. - _- |, 97 - 97 = ccodiccce © cces 
So, Pitts., 1992 ...... dsc > hid 066 sabdvens’ ™ cpecdoess)* a60dhisss © sdashernt”™ osed v2 - 98 | 96 - 98 9614- 9614 97 - 98 a a 
Tex.C.—1st,s.f..1909.7 8934- 71% Ti - 733| 7244- 73 | 68 - 70 | 7014- 7044) 73 - 77 | TWie- 80 | 78 - 78 | 7 -77 | 15 - 7% 5 - 75 75 - 75 
T.&N.O.-Sab. Diy, 1 st.G 1003-102 [102 -107 [103 -105 |1043¢-105 (10234-104 [104 -106'4|105!¢-10734/106 -106 |103 -105!4'103 -103 |103 -1033¥@ .. - «+ 
Tol. A. A.& \.M., 18t.6).... - . > samtess: @ ofall 7 ye eee ee ee ee ee eee eer ee lll 
Tol, A. A.& GoT.—J8t..G).... — ceeel ence — eeelecee + ceeefeeee — eeee/10L -103 [105 +105 [1925¢-102}¢/106 -107 |1053¢ 106 | ... = ....)102 -106 }104 -106%6 
Tol. & ‘*hio Cent.—1st.5| 9254- 9414) 9314- 9994) Os - 99%4| 94-98 | O7K- 09 | ¥' -100 | 96 - 98 | OH - 97 | VS - O74 07 - 99 | 09 -101 |100 -102}6 
To). P.& W.—1stir.ct..7| 9534- 9734| 94 - 9534) 93 - 96 | 92 - 935g) 1 - USIg) V5KK- 99 98 -103 [1025¢-103 | ORIy-102 (100 -108 [104 -105%j103 -105)6 
Virginia Midlani—Inc.6)| 63%- 65% — 65 - 73 | 73 - 92% 88 - G24) 90%4- 94 | 92 - 94 | 00 - 94 | 90 - 92 | 87 - 93 | 93 -100 9 - 99 
Valley Rv. of O—com..G).... - ....[.... — coe] coe — cece] cooeeee - = Lic.| coe — eeee/LO4 -10534]10536-10536].... - ....|105 -105 |105 -1053¢).... - 

Wab. st. Louis & Pac.— 

General mort......... 45 - 45 |.... - ....| 473¢- 50 ee ee ee ee Se ee ee a a a 62 - 62 
Trust receijts......... 44 - 50 | 4734- 5054) 490%- 1 | 53 - 5635 51 - 57 | 584-83 | 60 - 62 | 60 - 65 | 62 - 641g 60 os 60%6- 643 62 ~- 67 
Chicago biy........... 5} 85 - 87%) 6 - Oils 86 - o 87 - 91 | 57 -9l | 87 - 92 | 87%- SOK 86i6- 01 nate bore | pyle: ieaiiptland 
Havana Division ...6| 88 - 88 > cent - Oe See ean i? inna & ence 
Detroit Mirision.....6| 78 - 78 | 78 - 88 8 86 80 ~ 8234 -- - ....) 80 - 84 | 85 -85 | 88 - 84 > wean * ‘84 - 90 [ 87 - 92 

Cairo Divisy,........ Eee » adie ~ oe ee eee .-.| 5S - 5S a ~~ — soodl coe © 
Wab’sh—Mort.19099 7| 90 - 90 “80}¢- 9045 85 - 91 ‘85 - 85 70 - 70 | 82 -82 | 7 ~ 80 82 - 85 ‘Bas 8434) 82 - 85 62 - 85 85 - 874 
Tol. & W.—1st, exe'd.7 113}6-11546/114 -115 |11936-11534)112316-115 LIL -114 (110 -112 [1119¢-1124g)110 -195 [LIU -1123g)111 -112 |i11}g 115 [118 -115 
St. Louis Div........9/106 -110 |108 -1004¢/ 10734 -100%4| 10744-10834 102 -106}4/100 -104 | 1043¢-106 [10° -10734;105 -1063¢)106 -107 |107 -1: LO744-111 
2d, extended....... ..9! 9436-105 | 10434-10534)104 -105 | 1035¢- 10434) 97 -10814) 9744-10014; 983- vow, 9S -101 | 98lg- 99 (100 -LU0 /100\- 7 1003¢-105 
Equipment..........09] SY 6 |..ce — cccclece © cevslecee * soeelsees ~ sos © sevelevce © seesfeces ~ sees] coo © ove] @ = & - 4-4 
Cons., conv...... soes7, 05 - 98 | O97 -100 | 935%- 9014 92 - 9634) 85 - 93% “BA 64 91 - 92%) 90 - 943% 89 - 90 | 90 - 98 ry - 98 90%-100 
Gt. Western—ist...... 7|Lingg-114 |1LL -1183g/112 -113%)111 -1124| LOOY4-113 | LOB%G{-1L1QG/ 111 -112%4)110 -113 (110 ~-11134)110 -112 | 11144-11334] 11034-1134 
2d mort., 1893..... 7| 93%-105 | 10434-106 0494-105 10814- -1045% 96 -10344, 97 -101 | 993%4- 9054' 98 -101 | 98 - 99 (100 -101 [100 -10%%4]100 -105 
Quincy & Tol.—ist...7).... - ...| 95 - OF « GP 1 GB — GB 1 OB — GB Acces © cstel 00 © cowedscces © cccelccce = socal BA — GB Bice. @ cane 
St.L.K.C.&N.—RI.E.7|108%{-112 |112-112 [112-116 |112%4-114 omens LISM-114 [113 -114 115 -115 |.... - ..../110 -111 [110 -111 ]112 -112 
Omaha Div.... .. .... 7| ¥334-100 one- 99%4| 97 -100 | 95 - 98 | 92 - 9435) 96 -105 [101 -103 O76 104 | 87 - ong 96 - 97 | 98%{-101 |.... - .... 
Trust receipts ...... soe © coos © eocdlecse © see Jeoce © ccccjosce © locos @ cveslocce © ceesieces a we - 9734) H844-108 ]100 -102 
Clarinda Branch...6| 65 - 65 20 «= 148 <-@ |... .| 23 7 70 - %2 © - | HB - 70 -%2 | 71 - 71 
St. Chas. Bridge....6| 94 -109 (100 -100 |1024¢-102%).... - ....) B4%- 1 OS = OB [cco = corcfooee ee en oe - 102 neat a 
North. Mo.—ist........ JiLUQ-115 [11 -117%)114 -118 |115%-117 fal 118 -118 [119 -1194, 114% 120 114 “7 (116 -117 {11634-110)411634-1168¢ 
West Shore, guar...... 4/10134-104 | 10244-10354) 19144-10354) 10244-10334 1029-10 4 102%-105 | 10234-14 |1007%%-10444 10114-1102 | 10159¢-1017%| 10144-1068 | 1023¢-106 
Registered............. see © coesl coo = cone] (OBIZ-[0B8 Lowy6-108 10234-10334 | 10274-10474) 10234 10334) 1014-10374 10134-102 | 10194-10134) 10134-10574) 10134-10594 
West. Un. Tel .—Coup. .7/11734-119 |1203g-12034/121  -121 jie -117 |119 -119 {120 -120 /121 “12136 12234-1-234/123 -123 {123 -123 ].... - .... 
Registered ............ 7\117 -117 |11734-120 (119 -122 120 -120 = = .../119 -110%6)19 -120 (121 “1814 ‘125 = -125 |t=8%6- UZ2}G]... — ceecfecee ~ oe 






































CCURSE OF PRICES OF RAILROAD AND MISCEI2ANEOUS STOCKS FOR THE YEAR 1886. 
[Compiled from all sales of Stocks »¢ ‘be New York Stock Exchange. ] 













































































STOCKS JANUARY| FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. |SEPT’BER |OCTOBEK.| NOV’BER.| DEC’BER. 
Low. High] Low. High| Low. High| Low <ligh| Low. High) Low. High) Low. High! Low. High| Low. High/ Low. High| Low. High Low.High 
RAILROAD. 
Albany & Susquehanna. |138 -14614| 13734-144% is7*4 143 -144 = cc0ef MBB 29GB 11... = cccsfeccs © covcleces — coool l4O -140 1148 -148 eo. © oe 
Atchison Top. & S. Fe..| 873¢- 93%) 8944- 9134) 97%" 93 | 85)4- 86 |.... - ....| B5SG- O036).... - ....| BAIG- 897K) B7H4- 92 | O1S—- HH! 9254- 99%] 94 - 9814 
Atlantic & Pacific........ 8% 9%| T%- 9 T4- 94) THK BE 7 - Bid) TH 84) 7 - Th- SY) S84- 1014) O34- 1234) 105g- 1356) 934-18 
Bost.& N.Y. Air-L., prt 0734-108 10034-1008 97 - 99 | 96 -100 | 9894-100 —— 100 — 10034-10034).... - ..../L01 -101%4}101 -102 |101 -101K 
Bufl. Roch. & Pittsb....|.. NOPIES ere TO TD Cee Ce = gg'"| BOs: 2036) 2456- SUM) 20%4- SON6) S14- 9646 
Bur. C. Rap. & North... 15 | 70 70 63 - 70 | 70 - 70%| 60 - 60 |.... - 85 - 50 | 50-50 | 45 -55 |.... - ....) 55 - 55 5434- 55 
Canadian Pacific. ......| 62%- 6814) 6) ~ 66 | 63)4- 6754) 6334- 6634) 6234- 6574) 6434- 6734 x65 - 6834) 64}¢- 6754) 64 - 69 67%- 73 6534- 7134) 65 - 6934 
Canada Southern..... w+ | BRIG- 4314) 42}46- 4594) BOS{- 4456) STI¢- 4136) B494- 3934) SOI4- 4476) 421¢- 4574) 42 - 4734) 4934-53 | 55'q- 644] 6494- H734) 5634- 71g 
Cedar Falls & Minn..... 12%- 1414) 1L - 1434) 1234- 1434) 12 - 13 |.... - ....) 12 - 14 | 15 - 1g] 18 - 1936) 1544-17 | 15 - 18 | 16%- 17%) 15 - 18 
Central Iowa.............. 17 - = 17}g- 20 | 13 - 20 | 17 - 1836) 13 - 176) 17 - 19 | 18 - 2054) 1834- 20 | 1d%K- 20 | 14-19 | 12 - 16%] 12%- 14% 
Central of New Jersey.| 42%- 40%) 4434- 56 | 4636- 5734] 4734-55 | 46 - 53 | 51%4- 5554) 54 - 563g) 5174- 55%! 53 - 64 | 48%%- 62%] 49%- 55 | 48KK- 56% 
Central Pacific............ oerg- 4444) 40}4- _ 38 - 4334) 3834- 4354) 3836- 41 | 40}4- 43 | 413¢- 4316 _ 4436) 1236- 5054) 46364- 434) 4554- 4934) 40 - SL 
Charl. Col. & Augus*. 30 - 30 - so © epaatcses @ cecal Ge OME Eudes © ctnele - > scoselecee © ccccleces - - | $27%- 50 45 - 50 
Chesapeake & Qri0.....| 10}¢- 134 104- 12 10 - 114) 9 - 114 7 - 8 8 - 946 “8i6- ‘06 “8Y- 9% 8 - 11%) 9 - 10% O%<- 1035) 834- 1034 
ist ovet OE ES, 1814- 213g, 18}g- VL | 14}¢- 1914) 13 - 1834] 13 - 16 | 14%{- 17%] 15 - 1714] 16 - 1734] 25 - 1834) 1644- 2034] 193¢- 20 | 153¢- 1084 
ieidiiiieeieeaieaaed 13 - 15 | 12 - 1534] 1034¢- 14 | 10 - 18%) 8%- 10 | 10 - 12 | 9 - 11 | 834-12 | 834- 13 | 10KG- 13%] 10%- 13%] OM 12% 
Fg geal secccccess 13934-143 140 ~144 |140 -143 (142 -142 [x138-142 (140 -145 /[1421¢-145 |140 -146 [141 -143 [142 -144 [142 -145%)142 -144 
BE. coovcce covccceccccesccs 155 -157 |160 -160 (154 -160 (155 -160 |150 -155 |.... - ..../1501¢-160 |162 -162 [160 -160 |.... - ....].... = ....1150 -150 
Chic. Burl. & Quincy.. .|13434-140 | x87 -19974)129}¢-13734|131 -13534/| 1 2834-134}/ 13244-1388 |13834-186 [133 -13634/135%4-198 |1363¢-13954|x138-141 |19334-138 
Chic. Mil. & St. Paul....| 9034- 9634) 915¢- 9554|xb574- 9354) 8534- 8934) 8254- 93 | #054- 9514] 913¢- 9474) 897%4- 9454] 9034- 91 | 92%- 9614] 03 - 96%) B734- 96% 
TE 129 -12434) 12144-12454) x1183¢-125 [118 -121 [116 -122%¢) 12076-124'4/122 -12344) 120 -123—/ 12034-12554 | 12014-12244 1194¢-1215¢)117 -1204¢ 
ee. Gi Rostiowors panel 105 -1103¢) 10734-11134) 10434-11044) 10554-1094| 10414-1138 | x111-1165¢/1113¢-116 | 1113¢-11594/1195¢-11934| 1143-118 |11734-12054!x110-120% 
a ieetnimeens auleatnintiel 135-1373) 13534-1413¢| x13534-142 | 1373¢-14034) 1385-14134) x 14034-4244! 13054-14234) 14014-144 | x1414¢ 4314|140 -1434] 14034-14334) x13814-148 
ania Pacific..... 127 -18034)1273¢-131 | x124}4-130 |125 -1274¢) 12034-12534) 12459-12844 | L2554-127 | 12414-12754/ 12634-128%%/125 -127 [126 -129 |124 -127% 
Chic. St. Louis & Pitts.| 13 - 15%) 12%- 1135|  9%%- 18 104%- 1144) 10 - 11 10%- 124%| 11%- 13 1234-_ 1434; 1234- 14 1234- 1444) 14 -1¥¥4| 15 - 18% 
eran SO - 35%) 380 - 35 | 263¢- 34 | 20%4- 31 27 - 30 | 20 - 30 | 30 - 32 | 32 - 3684) 3184- 354g) 39 - 3144] 33 - 43%) B5u4- 43 
Chic. St. Paul M. & O.. ys! 4134) 33 - 4214] B53q- 4154) B77g- 4214] S734- 4834) 4254- 504) 4434- 4834] 43 - 4074) 455¢- 5134) 48 - 51Se) 474-55 | 42%4- 541g 
Pl iiinieien Geececasesacces 98 -10434)101 -10534) 97 -1044¢) 10034-'0474/100 -107:¢) 1076-116 |10784-11234/107 -113 |110 =e 112 -11444/11344 11614) x109 -1154¢ 
Cin. Ham. & Dayton.. - + = oee-{ LO534-10554'117 -125 (14734-149 [142 -144 (140 -140 {.... - .. “bocce © cccctccee © o0- GIB -190 
Cin. Ind. St. L.& Chic..| 70 - 70 |.... - ... - 7034- 84 | 81%- 85 | 85 - 94 | 92 - 95%) 92 - 953,|9234- -100 v7 -101 | 95 - 9544 vO - 93% 
Cin. Sandusky & Cleve.) 33 - 33 9 ome ‘g4 @EB fF cee © cacckeose © art ee eo - « ~ eee.| SOM4Q- 3044] 44 - 46 | 44 - 4639 48 - 51 
Cincin. Wash. & Balt.. * sendicans..O aa © ose ” ess -. 2y%- 4 3 ~ su) “3i- 3%) 3hg- 4%) 4hg- Bh} 5%- CH Sy BE 
SIT ip ‘ehiiinsaliatac tt detitacieie © cocelscce © covcicoce paedi-sae oo @ -| SY44- Thi 5 - 644) Bx- 64! 6 - Fhe) Thf{- 103%] ve- 12 8 - 11% 
Cleve. Col. Cin. & Ind... “BOI- 60 Si - 5814 43%- 55 | 4634- 54 | 43%%- 51 | 50 - 53 | 53 - 58 | 53%K- 6114) 58i4- 66%, B3g- 72 | 7L - 754q 6O - 74K 
Cleve. & Pitts., guar....|146%-147 [147 -150 |150 -152 [151 -151 [150 -152 [150 -151% eee -1524_/151 -153 apie 152 -152 |150 -150 = cece 
Columbia & Greenv., pf. .... - ....| 42 - 45 | 42 -42 | 43 - 52 - | 45 - 45 hie, i sae - 44 - 60 55 - 58 
Col. Hock. Val. & Tol..| 29 - 34 S1%4Z- 38%/ 27 - 384) 20 - 35 28%- 935, 31%- 35% 3036- 834 28l¢- 815, ‘31 ~ S414 80%- 41% BTU4- 454q 2844- 49% 
Del. Lack. & Spontenn.ites 12534) 1 195¢-135% / 12254-13344! x 12344-2844 | 12034-13034! 1275¢-133% —— 12534-1311 on 13534-143% soe 130 -144 
Denver & Rio Grande..| 1434- 20%) 1634- 1734) 15 - 16%/ 15 - 1%! 15 - 16%).... -  .. - - ~ - oo © cecdicsce © wees 
Assessment paid. ..... 2134- 26 | 2254- 25%] 219,- 24x) 22 - 25 | 214-25 | 2434- 28% 26%- 30 | 20 - a8 284. 95 90 - 34% ‘B1%- 95 2514- 3584 
Ee mee - a ose © exes oc: ote-Denes. © ene-biews © séacloves - » © sactessce * eines ~ | 50%4- 5334- 6344 
Detroit Hillsd.& So.W - - ~ - © wsadicoen > « - ~ - ; 79 - 82 GOUG- "TOV .... — wees 
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STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. | May. | June. | JULY. | AUGUST. |SEPT’BER.|OCTOBER.| NOV'RER.| DEc’BER. 
Low. High) Low. High| Low. High/Low. High | Low. High|Low. High Low. High|Low.High| Low. High|Low. High| Low. High| Low. High 

Dubuque & S. City....... 6034- 62 | 63 - 65 | 66 - 67 | S0}g- 6134) 6144- 63 | 63 - 70%) 69 - 71 | 70S4- 70%) 70 - 70 |... - ...| 75 - 80 | 7 -101 

E. Ten. V.& Ga .Ry oy DEW)... ~ ceesl sees 7 ceeeleeee  eeeel ieee P e6atleces ® ccddioccs © “ede Geo? + ~ eee} 123G- 1334) 11 - 1954) 13}4- 15 | 1834- 18% 

Ist pref...........-.-.+-- mee @ eg peek Mee ee ee ® con eo eS a eos * os-| 67 = 74%) T144- 7534) 73 - 78 | 71 - SESE 

Qd pref ... 66-6) ceeee need we aeeeleees T ceeelecee T eee-leeee S ceerleces = secslocee © cee [ecee — ceveleeee = ooe-| 28 = 80%] 28 - Sl | SO3K- S4¥5] 24 - SER 

East Tenn. Va. & Ga... “Bi4- 644, 3 - 434) 236- Sig) 1%- 8 3.< De Oi: Oe. . Ot Oe Bee OR Bis Bic sccdeces. © cceeus.% cm 

COE, cckecadens 000 vecossse 6 - 1134 64- 8 | 5 - Gh) Sie BM) 2 - Sle] BUe- S | WB BB)... = cecclicce — ceccleces - - 7. enn 

Com. asses. paid....... iene’? epediedes @ Gaddeuss © caeil.o-+ © gett. oce - ....| 436- 634) SK 614) Sig- 634) 5iK- 636 pu page toe heh petite 

Pref. assess. paid...... as gee Risa % eandbieek @ sana sad = ccc — sees} LL4Q- 14% 13 - 14%) 1994- 1594) 14% - 15 |.... - «...!.... - dipene. @ cans 

Elizabetht. Lex. & B.S.) 20 - 20%) 20 - 20 | 16 - 21 |.... = .... - ..../ 18 - 18 | 18 - 19%) 22 - 22 | 22 -22 | 19 - 19 | 20%- 24 | 15 - 20 

Evansville & T. Haute) 674- 70 | 683¢- 80 | 73 - 81 | 80 - 86 | 801g- 8314) 83%j- 88 | 86 - 8084; 88 - 90 | 8O1K- 91%) 86 - 90 | 86K%- 88 | 79 - 88 

Fort Worth & Denver.) 195¢- 25 | 22 - 25%) 20 - 23%) 19 - 19 | 15 - 21 | 20 - 221%) 15% - 20 | 20 - 20 | 19 - 231%) 105¢- 23 | 2234- 25%) 2OWK- 2 

Green Bay Win.& St.P.; 8 - 10 | 8 - O | Shg- 1236) 10 - 1336 10 - 1234) 11 - 12 | 10 - 1244) 11 - 134g] 12 - 133%) 10%- 126%; 11 - 12%) 10%w- 143 

Harlem...............-+..++- 215 -215 |217 -217 |21334-220 /21334-215 j214 -220 (240 -240 (285 -240 |.... - ..../230 -285 |22z%g-225 |220 -220 |220 -225 

Houston & Texas Cent.| 32 - 36 | 20%- 32 | 25 - 31 | 26 - 283 | 26 - 36 | S414- 3444 34 - B7¥g] 34 - 361g) B3KK- 87 | 31 - 36%] 34 - 4014] BBB4- 4414 

Illinois Central........... 13894-141 | x3844-143}¢/188 -14214/ 1373g-14034/136 -13834/13734-14044/186 -140 [184 -139 [135 -19634'183%%-186 |132%-135 [180 -134 

Leased line, 4 p.c..... 93 - 9734) 97}¢-10034' 994¢-100 | #8 -100 | Oy - ONt4) 97 - OY | B6I4- 9844) 95 - 97 | OS - Y74) YS - OGlg! B494- OS | O4Ig- 96K 

Ind. Bloom. & West.... | 2334 -2874| 25)4- 285 21/4- 255g) 2154- 26964) 20 - 2434) 20 - 2584) 18 - Ql) 1534- 1934) 1534- QO%! 16 - 22 | 161g- BOS] 15%4- 2036 

Joliet & Chicago......... aii sine een: Cine taewe ee eee © ebibewenict® sondiccin, © cca > aalele a ® een Eases .% ene ee 

Rocha & Peo Metaen. - eee) T- 7] T- TF) Be Be.... - - 8 - sell o6- 81g|.... - ..--| 6 = 6 | 10 -15 | 11 - 16 

 * SS eee es Pe Se (faa aS cei gti case? enbdeees!® «ah Sh. oe Sia 

Lake Erie & Western... 12 - 18% 12 - 16 S34- 1254) 11 - 1554) 104¢- 123% ne 134 7i4- 12 “He 12 ll - 18%) 13 - 14%) 15 - 15 ll - ll 

Asses«ment paid... ... niniad | 90 detec ‘iid inedliian Waite Makaid: ON ile Bias eo cece — ceee| 1894- 224g) 1alg- 21K] 154e- WE 

Lake Shore..........---.-- 8234- 8014 8534- 904, 7034- 8834) 783¢- £354) 76}¢- 82% “Blig- 8634 8354- 8834 "B8%- 8054 8434- 93},| 8U94- 955g; 9554-10034) 9084-10036 

Long Island........-.... ... 80 - 8144) 84 - 92 | BSI4- 9444) 8OK- 93 | BY - O14) 91 -100 | 94%- 98 | 93 - 9644) O24- 95 | B2Ig- OSte| OS - O8 | Y2K- O7% 

Louisville & Nashville.) 36534- 4574) 3054- 4234; SB14- 4314) 34 - 4034) 935¢- S854) SHIg- 4354) 4014- 4554) 4294- 4734) 4314- 5134) 405¢- 5854) 6l4- 64%) 58 - 69 

Louisv.New Alb.& Chic.) 353¢- 3844; 36 - 41 | 32 - 38 | 333g- 3054! 38 - 39 | 37%- 45 | 44%%- 56g) 50 - 5634; 5874- 59 | 55 - 70 | 6S - 70%] 6OK- 71 

Manhattan Consol...... 120 -12634¢| 12434-12734) 125 -1204¢/126 -129 [1253¢-12774/127 -1203¢ *12334-273¢|124 -14014/19744-144 [1413¢-175 [163 -172 |15°34-165i6 

Manhattan Beach Co... | 17}4- 2014) 17 - 19%) 18 - 2134) 17}g- 19 | 17%- 19 | 17%%- 2034) 15 - 19 | 133% 16 | 15 - 16%) 14 - 168%) 14%- 15 | 19%- 15% 
i Memphis & Charleston.| 30 - 38); 35 - 37%) 33 - 37%/ 21 - 32 | 29 - 30 | 32 - 40 | 85 - 40 | 36 - 40 | 38% 481%) 40 - 44 | 48 - GO%) 443¢- 60 

Michigan Central........ 68 - 7634, 73 - 765;| 6456-75 | 62g¢- 6934) 611g- 614! BO14- 7514, 73 - 8054\ 76}¢- 83 | 80 - O1¥4| 89 - 96 | OB - O84) 88 - OBK 

Milw. Lake Sh.& W....| 22 - 22 | 27 - 30 | 33 - 40 | 40 - 54 | 48%- 67 | 65 - 71%/ 67 - 70 | 64 - 67 | 62 - 65 | 58 - 66 | 5S - 63%] 63 - 713 

EE “s:. candhasenanambsaniiic 5034- 53%) 5234- 63 | 60}g- 68 | 6S - 82 | 7434-93 | 90 - OS | 89%- O83 | 8B - 9344) 87 - 94 | BO - 9434) FOI4- 2644] 0334-103 

EE ee ee ee ee eee ee, ee Gree eee Seman - ....| 40%- 4184] 40 - 4214 

Minneapolis & St. L....| 18 - 2234) 19 - 20%] 1634- 2034] 173¢- 2244! 1744- 20%] 2014- 23 | 20 - 22 | 19%4- 21%)! 20 ~ 2214 20% -2254 2134- 2°%| 1734- 2H 

Pref......--0000 ceeeeeeeeees 4534- 5134) 47 - 5034) 40}4- 4054) 423_- 40764) 41 - 4616) 1416- 454) 4414- 4844) 41Lg- 4736) 431¢- 47 | 45 - 4814] 47 - SOKK] 40 - 51% 

Missouri Kan. & Texas) 27%- 3234| 2874- 3234] 253¢- 2054] 2334- 2034! 21 - 2834) 26'4- 32 | 2034- BB9{} VVI4- 33 | B03g¢- 3714] B514- S74! B5Ig- BBIq] 2B - 38 

Missouri Pacific.......... 1075¢-11454| LOO}4-11334| x100%- 111) 1024-107 [10234-1608 | x106-112 | 1064g-11174| 10734-1123;] 1094-113 [111 -119 |115%4-11844| x083q-11644 

Mobile & QOhio.... ....... 15}4- 17 | 14 - 164g) 14%4-143¢ [12 - 1334 11 - 13%] 13%4- 16%] 14 - 16 | 153¢- 1644) 15 - 1634) 164g¢- 19 | 19 - 21%) 14 - 19% 

Morris & Essex........... 13234-1385 [134 -138 | 1363¢-13074|13814-142 |.... - ... |143¢-144 | 14134-14344)140 -142 |1403g-142 |140%%-14174)141 -142%]138 -1421¢ 

Nasbv. Chatt. & St. L...| 46 - 50 | 47 - 484%) 46 - 49 | 4334- 474g! 4314-48 | 48 - 5714) 55 - 6O | 5O3G- 667%] 64 - 60%4| 6354- 73 | 72K4- O4 | 6734-1055 

N. ¥. Cent. & Hud. Riv.) 1024-107 [105 -10739| x993¢-107 | 1064_-10334) 9834-10274 102 -108 |105 ~111 |1075¢-1113¢/1081¢-1145¢|110%4-114 | 11234-11534] 10534-1179 

N. ¥. Chicago & st. L...| 8 - 10 S4- O44) 43g- 84) Sie- TH 53- 8 7 - O84) Siy¥- 934, 84-1044! 83¢- 10 874- 1734] 144%- 16 | 12 - 1614 

Pref. .... 202 ccccccccceccsces 17 - 23 18 — 21%} 12%- 1834; 12 - 16 | 13 - 18 16 - 23 | 20%4- 22 184g- 2254] 21 - 22%} 2134- 31 2634- 2054] 233¢- 31 

N. Y. Lack. & West. ..../10034-102 [102 -104 (1044-107 [105 -106% 105 -107 |10534-100 [106 -10784|106 -10734|105%4-107 |1033¢-10674|10314-106% | 10434-10734 

N. Y. Lake Erie & West. 23 - 2°34) 2454- 2874) 235¢- 2834) 2334- 2634) 224y- 2674] 2634- 2w14) Q81g- 3354, B054- 3434] B1}G 8734) 343¢- 3644] B5¥K- BRIG) 3194- 359 

Pref......2-  -:  -seesescees 5014- 58 | 5194- 6354) 57 - 64 | 54 - B14G) 527%G- BO | 534- 65 | B254¢- 78 | 72K4- 7814] T3i4- S144) 75 - 7844) 7h - 7%] TO - 78M 

N. ¥. & New England. 3634- 43%| 36 - 4114) 301g- 3774) BB¥K- S744! 33 - 38%] B7IG- 41%) 40 - 4734) BO5G- 47 | 4456- 5734] 54 - 6854) 5974- GHIg) 44 - 66 

N. Y.N. Haven & Hartt. 20414-206 [206 -219 (210 -211 (209 -210 (208 -210%4/2051¢-210 | 2054¢-206%4/208 -210 [200 -212 [21044-210%4)216 -223 /220 -220 

N. Y. Ontario & West...) 1834- 2i%4| 1834- 19%) 1714¢- 20%4| 16 - 184¢| 15 - 17%] 16%- 19 | 18%- 20 | 19 - 20%] 19 - 2234] 10%4- VLG) 1944- 2V%4] 173G- 2236 

N. Y. Susq. & West..... 6i4- 8% 6 - 8x Gi4- SH) Gle- TH) 6 - TH) 63G- 7-4) Gha- TH Ge- 84) 654- 8 | GH- TH) TH 11 O4- 124 

sind undiestedoianin’ 17M4- 22kq| 183{- 24 | 2OMZ- 2334) 19 - 23 | 17K- B26] 20 - 2234! 1834- 204g) 19 - 2B3g) BOM- 2434) VIMG- 2444) 23 - 2B | VHG- BSG 

Norfolk & Western...... BY4- 114] 834- 1044) & - 1044;  - 10%) 10%4- 1234) L1by- 1234) 12%K- 1834) 1434- 1834] 154¢- 1714) 1614- 1846] 18 - 23bq! 1894- 27% 

ies spitudshnapeppdssee 25 - 30%4| 27 - 2034) Wig- 2034) L7Ig- 4034) 2644- 333g] 32 - 87 | 87 - 45 | 41%- 47 | 42%%- 464%] 44 - 48 | 4634- 5436) 42 - 5556 

Northern Pacific ......... 2544- 20 | 263g- 28 | Q3ig- 27 | 2Bi4- 264) 22 - 26 | 25ig- 284) 24- 2054 Wy- 28% a 2914) 2B14- 234) 2AQ- 2054, 26 - 31H 

TEE, dinncacdannqnseseesoens 5634- G1%% S74- 6134] 5334- 60 | 5474- 5934) 5334- 5755) 5574- 6154) 5814- 624 0734 624 - 62%) 61 - 6434 ont 65 | 58 - 664% 

Ohio Central.............-. 1y4- 1% Us- 2 | Ie 2 | Wh- Ve, 1 - VO Bye 14).... - «. ee ae es 8 — a 

Ohio & Mississippi....... 21 - _ 2B - W4) LV - Wg) VGZ- 2434) 1034- 2234] Qi9¢- 246! VIG- 251g 255 2004 QBi4- 29%4| 2H34- 30% 2854- 355% ‘5 - Si 

Pret ......00:20--2eeeeeeeeee ae eee eee ge) ee ee eee Sl) ae ers re secclecee — «-e-| 80 - 80 | 1 - 91 | OFf1 - OL 

Ohio Southern rene ereeeees “1544- 19 | 16 - 18% 1314- 1734) 1434- 174_} 1444-16 | 15 - 16%) 15 - 15% Ta 17 | 16 - 1734) 1534- 1934) i9%4- 2244) 16 - 21g 

Oregon Short Line....... 21Y4- We). - 22 - 26 | 22 - 22 | 1934- 22 | 2214- 28%/ 80 - 33% 31%- 33 | B0K%- 33 | 82 - 38 | 3B - 3434) 25 - SBM 

Oregon & Transcontin’l 2754. 3434) 30}- 89%] 25 - 9236] 26%4- 81 | 26 - B1%4| B0%4- 95%) B2IG- 94%] 2954 3434] B04 B59) BOHG- 95 | BAN 37%) 2OIG- 98 

Peoria Dec. & Evansv. | 1834- 2234| 203¢- 22%4| 16 - 2234) 201¢- 25 | 1¥%g- 2334] 2214- 2444| 21 - 2644! Q5ig- BOI4) V8i4- B2kq) 2 - 3154) 31Z{- 3454) Wg- Sarg 

Phila. & Reading........ 1934- 22%) 18}4- 27 | 23 - 31 | B4- 2 | W4- Val4) 22 - 2634) 2B5¢- vO54) 2454- 2744] 2494- 38 | BBI4- 3RYq| 35%4- 54%) SO - 5OHE 

Pitts. Ft. W.& C., guar. 141 -145%%)14734-148 148 -150 )146 -150 }145 -145 [146 -24816'144 -1465¢'14735-149 149 -149 iattalaatiol 1433¢-147 1|144%4-148 

Special..........-.....66+ IEE Viccs osc IIE Lecce © asebeice aed Ratets  gieettiok Ps: FS Pk SL ME ae Ae sos faded, obne 

Reps. & Saratoga........ 155 -168 |162 -163 (161 -163 |161 -163 (165 -165 |160 -165 |165 -170 (165 -165 |162 -163 160 -161 |... - ....{169 -170 

Richm. & Allegheny....| 6 - 6 W4- 74 5 - 5 4u- 4h| 2- 4 6i4- 934' 84-10% 7 - 9%! 8 - O%| 8% 9 ‘9 - 1544; 10 - 124 

Richmond & Danville..| 77 - 8234; 76 - 77% 75 - 80 | 7734-106 /10134-118 [118 -1494¢|/140 -150 [184 -143 |140 -145 [140 -155 [152 -200 [155 -186 

Richmond & West Pt...) gow- 3744) 3444- 88 | 80 - 36 | 27ig- 341%| 2734- Bil) 28 - 3334) BING- 32%4| Q71G- B1%| 27%4- 3234) 28 - 40 | 3O14- iT 30 - 723% 

Rochester & Pittsburg.| g3- 4%| 3%- 5 i-« & was 4u- 4k 4i4- 4%) 4K- 5 5u4- The) SHM- 4 |.--. — ----| SW 4 

Rome Wat. & Oxdensb.| 95 - 31 | 29 - 30 | 25 -S1 | 30 - 55 | 51 - 605%) 6434-75 | 75 - 7 eeliiines 72 - 81 | 77 - 81 | 80%- 06 | 90 - 96 

SS ee ee eee Se es ee ee es Sa Eee .. - ...| 86 - 87 | Ss - 38 | 2H -2° 

— T. H.| ggug- 44 40 - 48 | 39 ~ 44%| 36 - 41%| 84 - 9534 27 - 33 | s2%%- 93 | 90 - 95 | 30 - 384%] B6%4- 30%] 36 - 41 | SI - 97% 

eee eeeecceeeeereseeeces 86 - 90 91 - 05 04 - 94 OS = Gadg].... = cee] BO — BB |... — cocclecee = cee-| 88 - 85 85 - 85 82%- 83 83 - 83 

St. Louisd&S. Francisco.) 99 -~ 298%;| 2134- 2344| 18 - 21%) 1834- 20 | 17 - 2344) 20%- 234] 23%- 26% 25%- 3034| 2834- 333¢| BS13y- 357x| 333¢- 3454; 26 - 95 

EE cctncessces coecess eves 4234- 4834) 45 - 4654) 42 - 45 | SH34¢- 4434| BS714- 464¢| 4314- 5134) 4814- 534, 534q¢- 6044) 5814- 6674) 6334- 70%4| 9834- 7236) 50 - 703 

Ast pref.....-.----..0065 +. 9734-104 [1005-105 | 9734-103%4/1lu1 -103 | 97 -109 [107 -113 /x110-11434)108 -11994/11244-11514|112 -11834/116 -118}¢)112 -1173¢ 

St. Paul & Duluth....... 37 - 4234) SO - 4234) 4034- 5634] 513¢- 67 | 51 - 66%4/ 56 - 63%| 53 - 59 | 46 -55 | 51 - 50 | 55 ~- 6434) H2I4- Gre] 54 - ON 
Pref.....-060 + eeresereeeees 9934-10454|102 -100},| 1053¢-1113¢|109 -11¥44/ 10934-1124 109 -114 [108 -10954/10744-109 |1073¢-110 |100%4-112 | 1095g-1123%4|106 -112 
; St. Paul Minn. & Man.. 10634-11574 | 114 -1187%) 11244-11854|x11z 1173¢/1109%4-115 [115 -117 [113 -116 |112 -116%4]113%4-119 [117 -12434|117 -120 |113 -118%¢ 
4 Scioto Valley............-- oS Se ee ee ee ee eee Se ee - ....| 64-16 | 14g- 17 
: South Carolina........... 153%- 16 | 14 - 15 |.... - ....] 12%- 14 | 18 - 18 | 10%- 12%] 114-18 | 1136-13 | 11%- 13% "124- 15i4| 19W- 24 | 1B - 17% 

Southern Pacific Co..... ce. | wees|seee + eee] SOMQ- 8834) B8S4- 4134) SBLG- 4034) B71g- 4054) 3714- 3034] 87 - 30 | 3B%4- 4054) 3634- 4044] 3614- 38 | 36 - SOG 

Texas & Pacific........... 103%{- 1454) 12}4- 1844 11 - 13 | ‘Ti4- 12%) Ti4- 105g) 10 - 12%) 8i4- aan bes 176) 14 - 18 | 16 - 22%) 19%4- 25 | 21g- BD 

Trust receipts.... ...... es OS ee ee ee ee ee ee Cee ne FP iad - ....| 17M4- 2354) 21 - 2836) 10 - 2% 

Tol. & Ohio Central...) | f. - - bieae Oddi oe a ee ve ~ es - ....| 26 - 33 | 30 - 37 | SB SB 

Preef.......- cess00+ ceeeeees ae eee? ee Pe eee: a ee ene oe ~ ....| 46%4- 56%] 51 - 6234) 5634- 6334 

Union Pacific ...........-. 48 - 563¢| 4734- 5434) 4414- 5144| 48 - 52 | 4734- 5214) 5134- 585q) 5414- 57%) 525¢- 59° "6434- B2%—| 58}4- 63%) 5434- 6634) 57sq- 6854 

Utica & Black River...) - |... ~ ceeclecce — cee [ecee — eeclecee — ceee/1QL -125 [120%4-12434|12034-121 |1173¢-1211¢/120 -120 {120 -121 |.... - «2 

Utah Central........ ..-. sae oats © a a © tes @' Neo Hecce © cecclaced @isccchoces © esoch AR @ ER | MB BD becen, + cccckcene © cece 

Virginia Midland........ 22-22]... - 15 -16 | 21 -90 |.... - ....| 22 - 27 | 28 - 20%| 28 - 28 | 90 - 30 | 27 - 27 | S0%- S134] 30 - 46 

Wab. St. Louis & Pac..| oi 193) 934-11 | 9 - 11%) 7 - 104) 6 - 7% 7 - 10%) 9 - @ |.... - ... | 18 - 13 . co S ceecfoces > eee 

Pref .. ...-eeee cees seeeees 1Ts4- 2256 18}4- 20%] 1714- 21 | 15%4- 19 | 14 - 18 | 15 - 17 | 1056- 1956|.... - ....) 27 - 27 |... - «.  onilinmin. ©: aiies 

Pur. Com. Rec’pts..... © sedi ag cece + eee] 12 = 15%) 14 - 20%] 17%4- 19 | 17%4- 20%) 1884- 21%) 19 - 21% 19 - 2134) 16%- 2454 

Pref... .ccccccccccccvcess a ost upeied ” - ....| 28%6- 26 2454- 82 29 - 8134) 305¢- 35 83 - 3834, 3414- 3834 S44¢- 3834 30%{- 41% 
TELEGRAPH. 

American District....... 30 - 80 | 85 - 35 | 95 - 33 | 85 - 40 | 30 - 44 | 99 - 40 | 42 - 45 | 413g- 41%G].... = .22.| BO - AL Jone — cedecee — cone 
; Bankers’ & Merchants’) 91,- gy, g - 3 | 24- 2% 2Wh- QW) BW- B | BWh- BH BM- BM... — ceeepecee SH eeeepeeee Tee Lake Wie saints 
: ee wet ey od sce © acetheoce © ccechesce © sinc] co @ ‘« lecee © ccecheges: © sepel cco * 105 -105 |103%4-103% 104-109%4... ~~ 
Mexican... ......--.+--++- vee ceecleees © cee MIS 115 [115-115 |110 -215 |110 195 115-115 f.... = 2ee feces - ceeefeee. “$? | 122g 18236 

Westen Daten. | Geng T5igl TO%G- 15 |x6294- THe) G234- O74] GOM- €94| 6O4- 6034! 6434-70 | OSG O7%) OSHA 74dg| 7214- 10%| TTHG- Ole] 67I4- 70H 

EXPRESS. 
I picbavcidesvivedoonen 144 -140%/145 -150 [145 -148 |14534-148 [143 -148 |141 -144 1142 -148%¢)198 -144 |140 -14234]1414¢-14314! 14014-144 | 136}¢-140 















































* Ex rights. 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—Conciupep. 











































































































smecks lsawoany FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER,| DEC’BER. - 
4 Low.Figh | Low. High |Low.High |Low. High | Low. High |Low. High/Low. High; Low.High| Low.High | Low.High| Low.High!| Low.High 4 
American................-+. 1013g-104 [102 -106 |10484-10614/105 -10634|1033¢-108%4/106 -110 |107 -109 [108 -111 /|10534-10814 105 -10734/106 -1(9%/106 -110 4 
United States.............. 6234- 65 | 62i4- 66 | 63 - 66 | 6S - 65 | 51 - 63 | 60 - 66 | BSg- 6534) 62 - 65 | 5834- 6434 58 - 6114) 6014- 6444) O61 - 65 3 
Wells, Fargo & Co...... 11934-12234) 122 -12534119 -124 [120 -125 /120}¢-126 (12534-1830 /12214-130 [126 -12834,126 -128 [125 -12814'12714-130 |129 -180 4 
COAL & MINING. ' 
Cameron Coal. 2. .| @ = 1634] 1234- 1534] 1954- 174] 1434- 1634) 15 - 20 | 17 - 21 | 173¢- 19%4| 1534- 18%) 16%4- 1944] 15 - 19 | 183¢- 2734 25 - 48% d 
Cotorado Coal & Iron .| 22 - 254] 2334- 2544) VS4- B74) 2134- 2556) 21 - 24g) 23 "oa 23%%- 29 | 255¢- 3034) 28 - 2974) 28 - 3434) 3B14- 1034/ BSIg- 4114 
Consolidation Ceal...... 20 - 20 | 28 - S14} 23 - 23 | 23 - 23 | 19 - 20 © ceedicoce © vossivece © onc.foose @ cool OB @ OE | Glee O-148 @ ; 
Homestake Mining...... 22 - 23 | 20 - 22 | 17 - 18%] 18%- 10 | 20 - 20%] gug- 92 | 22 - 22 | 19 - 20%| 19 - 19 174- 20 | 17 -18 | 11 - 16 
Maryland Coal............ voce — coos] 1134- 16%] 11 - 12 | O%- 10 | 10 - 11 | 11 - 18%) 113¢- 15%).... - ....| 10 - 15 | 14 - 1854) 17 - 20 | 173% 1734 { 
New Central Coal........ 104%- 13 | 11}- as | 10 - 13}4) 11 - 114; 9 - 11 | 11 - 14 {| 11 - 11 | 11%- 1134) 103¢- 14 { 18 - 16 | 16 - 20%} 14 - 18% 
Ontario Silver Mining..|.... - ----|.... - «+ + ..+.] 20 - 29 | 29 - 29 | 20 - 380 | 20 - 2034] 27%4- 20 | 25 ~ 264) 25 - 26 | 244-25 | 29 - 2916 
Pennsylvania Coal....... tT Moses © geecdlesne @ peaglanes > eseskacce, @ coomee GEE Becee' ™ coedbscks | cobuleves - oe ee ere we nee 
Quicksilver Mining...... 74- 8 7-7 64- 631... — secilecse * ooee] 446- 5 | 5Y- 8 5M- 614) 554- 7  6i- 6%| 6k- Th 6 - 9 
A EI Zi - 2534] QL - 2334) 2S - 22}4| 21 - 22 | BO - BOG) 21 - Bhdg) 23 - 2 |, 224- 26 | 2 - 27 | BB - 2H | WY4- Wks) BA¥g- 2894 
Tennessee Coal & Iron|.--. - --- |.-.. ~ .---| 88 - 50 | 41 -46% (39 - 48 | 40 - 43 | 42}4- 5044) 51 - 56 | 54 - 70 | 64 - 7414) 74 -104 | *37%K-118 
VARIOUS. | 
Canton Co.. ...........66+.. 5S - 60 | 50}4- 60 | 50}4- 5074).... = .... GRIG- 61 | GL = GB fo... = .ccc].... = cevcleces ~ .++.| 60 - 60 | G4 - 64 J... = voce 
Consolidated Gas........ 9834-103 [1023-111 (10634-11044) 98 -110}4| 75}4- 95 |x74%%- 81%) 7834- 8414) 79 - 83 | T734- 8054) 78 - 8314 x7834- 8734 76 - 82 
Del. & Hudson Canal...| 87}4- 9734! 2034-108¢| 9814-10634) 9654-10234) 9354- 9914) 9614-10134) 96)4-1003¢) 97 -101 | 9834-10834 103 -108 |x104}4 108 | 9834-1063¢ 
Joliet Steel Co.... . .....jse* 7 eee pooe © evscloote © 0° Hoots” © seccleoes © cove sees © eoschesce © oces coos ~ cesslecce * cevclesee © eee (105 -1303¢)123 -181 
N.Y. & Texas Land..... 9660 © cecstosce © 06 docce @ coccieee “REO ‘Jocce © ove 7 coe @ cccclecce © cccclecee © ceccle-co © ccce| LaOSg- LTE) .cce & cece 
Oregon Improvem’t Co.| 25% 2934 21%- 30 | 2334- 3114) 2014- 2354) 18 - 20% 16 - 23% ‘18 ~ 2014) 20 - 2314, 22 - 30} 2914- 3014) 30 - 483g) 87 - 51 
Oregon R’y & Nav. Co...| 99 -10834 10054-10484 x034-104 | 95 -101% 98 -101 | 9S34-10914|107 -10934|19134-10034|104 -10974' 10334-10734 |1053¢-10934' x98 -10734 
Pacific Mail 8. S.......... —— | <0 - 5934) 49 - 5334 — i 50 - 5446 OnNe- 56}¢ nal 5734, 5434- 50 | 56%4- 50 | Slig- 57%) 53%4- 565¢) 45%4- 57 
Phila. Co., Nat. Gas... said ~ sovelooes we = seeslesce = coee{102%-105 |11235-19014/105 -123 
Pallman Palace Car.. 15056-18534 133 -197%4 120 “184 181 -185 i -133 isag-157 13534-1873¢ 13234-1873¢|133 -14634|143 ain eealiae 13534-14314 . 
. Ex-rights. (, 
COTTON CONSUMPTION AND OVERLAND 1886. | 1835. | 1884. 
MOVEMENT TO JANUARY 1. North Carolina ports ..... ............ $28 802 782 
We present our readers to-day with a detailed state. Virginia ports. 3,013{ 2,766 3,186 
ment of the overland movement to January I, and receipts, Total to be deducted................ 163,014) 173,670} 155,849 
exports, spinners’ takings, &c., during the same period Leaving total net overland t........ | 513,742| 525,€92| 358,048 











OVERLAND MOVEMENT TO JANUARY l, t This total includes shipments to Canada by rail, which since Sept. 1 
. bd tn l ~ 6, ,} > 
There has been a liberal movement of cotton by rail 886, amounted to 21,247 bales, in.1885 were 21,061 baies and in 


; " : 1884 were 9,077 bales, 
overland during the month, the gross shipments reaching sai ; ; | 
261,557 bales and falling but 18,452 bales below the total ee ae ae 

for the co-rerponding month in 1885. Compared with As indicated by our weekly statements, there has been a 
D sce mber of 1884, however, there is an increase o 54,165 still further increase during December in the receipts at 
bales. Forthe four months of the current season the the ports as compared with either last year or the pre- 
aggregate is 676,756 bales, against 698,762 bales last year ceding year. The total for the season to date now is 
ani512,897 bales two years ago, a decrease contrasted 3,755,798 bales, a gain over 1885 of 161,160 bales, whil 

with the former of 22,006 bales and a gain compared with the increase over 1884 reaches 93,593 bales. Foreign exe 
tie latter of 162,859 bales. The net for December is in | POTS have been of very large volume during the month, - 
excess of that for the same month of either of the two reaching 882,671 bales, against 647,824 bales in 1885 and F 
preceding years, the total being 192,376 bales, against 838,327 bales the previous year. Contrasted with the | 

183,955 bales and 130,193 respectively in 1885 and 1884; similar period of the two previous years, the aggregate for 
the season’s total, therefore, approximates closely to that of the four months exhibits an excess which over 1885 is 
last year, and records a very decided increase over 1884. | 2°4°°4 bales and over 1884 reaches 407 bales. Our 
In the subjoined table will be found the details of the usual table of receipts, exports and stocks is as fol- 
movement over the various routes for the four months in } !WS: | 
































































































































each of the last three years. Movement from | Recetpts| Receipts|EXPORTS SINCE SEPT. 1, 1886, TO— 
OVERLAND FROM SEPTEMBER 1 TO JANUARY 1. Sept. 1, 1886, to | since | since ———| Stocks 
. 1, 1987. | Sept.1, | Sept.1,| Great _| Conti- _ | Jan. 1. 
usec. | 1995. | 1804. | >” 1898, | 1895." |Britain®| 7°" | wens. | 7 
Shipped since September 1— Galveston ....... 580,281] 538,825) 183,128] 24,690] 48,569] 256,387/2.127,057 
|e neo het ger alana 224,876) 256,017] 166,247 | sow orieans....|1,110,900(1,190,717| 918,903] 177,481] 154,852] 651,168] 494,720 
SESE ETS COMA .-2--20ccceeeoerees 108,908) 121,753) 8,879 | sobile......+-++- 158,007} 157,328] 10,554] .....] eens 10,634] 41,088 
Over Cairo & Vincennes......... 79,467; 37,759) 95,763 | iorida...... .... — Pe ees en ee Tape es 
Over the Mississippi River, above Bt. a 10,438; 15,568} 13,382 | savannah ....... 655,771; 588,457) 184,573] 10,575] 126,719] '321,867| 130,774 
Over Evansville & Terre Haute *....... 33,000} 31.214) 19,336] Brunswick,&c.) 22,661) 11,048) ..ccee] ceeeee]  ceeee | ceeeer]  ceeeee / 
Over Jeffersonville Mad. & Ind.......... 34,152 22,673 26,775 | Charleston....... 324,159 878,207 80,271; 935,104) 81,154) 197,619) 49,450 ; 
Over Ohio & Mississippi Branch........ 2,685 9,536] 14,431 | Port Royal,&c. ane an sce ena Seo oe 359 . 
Over LouisvilleCincinnati &Lexington.| 59,865} 38,311) 23,895 rss _— anes 60,367} 2,860] 6,418| 79,198] 21,995 | 
Sennen es haces ty Gite River...) Taek, Si k6i 485 | wortolk ..........| $99,519] 366,228] 194,543] ......]......) 104,548) 82,683 | 
Receipts at Cincinnati by Cin. South’rn| 60,949) 57,580) 35,528 | wast Point.&c.| 227,671| 184,000] 42,380 2.150 4,208] 48.745] 9,004 
Over other routes. ............--.---+---- 69,808) 65,970) 29,027 | New York....... 47,239] 32,525] 240,827) 25,838| 115,815| 382,480] 215,488 
Shipped to mills, not included above...| 5,103; 5,224) ~—1,799 | Boston........... 83,501] 35,774) 59,786]... 1,095' 60,881] 11,000 
ee peed 19,706} 21,434] 05,795)  3,030[ 12,102, 70,927) 14,887 
at GPCRS OVETIARE .200-000ecereee. 676,756) 698,762) 513,897 | ppiadelphia,&c.| 19,126] 14,773/ 22,104)... 1,224] 23,328] 10,185 
Receipts overland at N.Y., Boston,&c.| 119,555) 104,506 107,43¢ Total 1886....... 3,755,708] =... 0. 1,462,642) 282,808) 552,184) 2,297,634)1,118 584 
- Shipments beiween (or South from) Total 1885 .......) sees. 3,594,638 1,113,071) 212,409) 706,750) 2,( 33,130, 1,131,538 
Western interior towns ............. 19,200, 48,882) 34,311) Total 1884.......) ..... 3,662,205 1,853,012} 236,484] 707,731)2,297,227|1,017,327 
Deduct also Shipments inland and Tak —— 
en ee eneing Gaerne parte Using the facts disclosed by the foregoing statements, 
EE ca renennenssonnnclieaiente 508 a. sommes hall find that the portion of the crop which has reached 
I naa liiinenilel 18,508 3,380] 2,300] We Shall in po Pp 
MODIIO ......222--002eeeeenerenereeeeee: 4,62 vest 5,687|a market through the outports and overland, and the 
DIED, oncooenscecs concsesocosocooss 456 687 316 . . . 
I estat siscees seeseenies ts 2,334] 4,217/ 1,299 | Southern consumption since September 1, this year and 
* The month’s movement in 1886 estimated. the two previous years, is as follows. 
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1886. | 1885. | 1884. 
Receipts at the ports to Jan. 1 .... bales.|3,755,798 3,594,638/3,662,205 
Net shipments overland during same time 513,742) 525,092} 352,048 
Total receipts.............-----+- bales.|4,269,540 4,119,730| 4,020 253 
Southern consumption since September 1. 150,000) 131, 115,000 
a bales.|4,419,540 4,250,730|4,135,253 








The amount of cotton marketed since September ] in 
1886 is thus seen to be 168,810 bales more than in 1885 and 
284,287 bales more than in 1884. To determine the portion 
which has gone into the hands of Northern spinners during 
the same period, we have prepared the following. 


Total receipts to January 1, 1887, as above.............. bales.4 ,419,540 
Stock on hand commencement of year (Sept. 1, 1886)— 
At Northern ports. ....ccccccccccevce - 132,632 
At Southern ports..............-.0.-- 41,096 —173.728 
At Northern interior markets.................-. 4,298— 178,026 
Total supply to January 1, 1887......... qodeveude eseceseee 4,997,566 


Of this supply there has been exported 
to foreign ports since Sept. 1, ’86...2,297,634 





Less foreign cotton included..... ...... 1,525—2,293,109 

Sent to Canada direct from West ............... 21,247 

Burnt North and South .........cc-cccsccc-cccce 1,701 
Stock on hand end of month (Jan. 1, 1887)— 

At Northern ports.... ......... eieanen 251,475 

At Southern ports ........ ila ‘occlusal 867,409—1,118,984 

At Northern interior markets................... 14,740 --3,452,681 

Total takings by spinners since September 1, 1886..bales 1,144,885 

ee ae ren SER... coccancsanecencédisoensddcecuests -- 150,090 
Taken by Northern spinners since September 1, 1886......... - 994,885 
Taken by Northern spinners same time in 1885 ................ 1,057,219 
Decrease in takings by Northern spinners this year ...... bales 62,334 


The above indicates that Northern spinners had up to 
January 1 taken 994,885 bales, a decreasa from the cor- 
responding period in 1885 of 62,334 bales and an increase 
over the same time in 1884 of 187,548 bales. 

AMOUNT OF CROP NOW IN SIGHT. 
In the foregoing we have the number of bales which 


It will be noticed that the movement up to January 1 
shows a decrease in the average weight as compared with 
the same period of last year, the average this year being 
490-01 los. per bale, against 490-28 lbs. per bale for the 
same time in 1885 and 481-92 lbs. in 1884. 


THE COTTON GOODS TRADE IN 


DECEMBER. 


The demand for staple cotton goods was only moderate 
during the month, but the.tone of the market continued 
firm, and some brands of brown sheetings, &c., were 


slightly advanced by the mill agents. 


Print cloths were 


in fair demand and steady in price, with an upward 


tendency at the close of the year. 


Stocks of plain and 


colored cottons in the hands of agents and at the mills 
are probably smaller than at any time since the war, and 
a firm market for months to come seems to be pretty well 
assured. ‘'he export movement was of very fair propor- 


tions, 


and several brands of Eastern and Southern 


sheetings and drills are largely under the control of 
export orders. 





























has already been marketed this year and the two previous 














seasons. An additional fact of interest is the total of the 
crop which was in sight on January 1, compared with 
previous years: 
1886. 1885. 1884, 
Total marketed, as above....bales. 4,419,540 4,250,730) 4,135,253 
Interior stocks in excess of Sept. 1 395,505 527,707 339,000 
Total in sight............. bales.} 4,815,045] 4,778,437] 4.474.253 














This indicates that the movement upto January 1 of 
the present year is 36,608 bales more than in 1885 and 
340,792 bales greater than in 1884. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous | 
years, we have prepared the following, which shows the 
movement for the last four seasons. 


























Monins. | 1886. | 1885. 1484. 1833 
September... .... | 434,838 485,552 413.836 450,047 
Pinte eee. 1,332,901} 1,360,870 1,309,111 1,325,716 
November........ 1 579,539; 1,443.433 1,390,902 1,317,773 
December........ 1,467,767| 1,488,582 | 1,360,404 | 1,264,816 
_Total4months.! 4.815.045] 4.778.437 | 4,474,253 | 4,358,352 
WEIGHT OF BALES. 


To furnish a more exact measure of the receipts up to 
January 1, we give below our usual table of the weight 
of bales. 

















1886. 1885. 1884. 
DEc. Oott’n| Print-| Sheet-| Cott’n; Print-| Sheet-| Cott’ Print-| Sheet- 
low | ing | ings,| low | in ings,| low | in ing 
mid- \cloths,|stand-| mid- \clot stand. mid- plete letaed- 
dling.|\61x64| ard. |dling.|\64x64| ard. |dling |64264| ard. 
a Blli,.; 338 | 6% | 9 3°19 | 6% jLet.g} SID | 7% 
SS ee flii4| 338) GH i 9 3°19 | 6% {104g 13°19 | 7% 
eR: % | 338] 6% | 9 3°19 | 6% J|iveig | 319) 7% 
isianienien S%& | 3°38 | 6% | 9 3°19 |} G% jivu3%e | SID] Th% 
Diecocecooaicene 0 ~~ oo eee 9 319 | 6% (193g | 3°19) 7% 
EEE 813),) 338] G% |... LL]... Giiackeos ocala S19 | Tig 
7 ccccce-cee 8151.) 338 | G% | B1l5ja} 319 | 6% shell Widine asad 
epee S'91g) 338} 6% | 85,6) B19 | 6% [1058 | 319 | 7% 
iets 9114,| 3338) 6% 7%, | 3719 | G% [105g | 319 | 7% 
e----| 9116) 333) GOH | 87g | B19 | 6H |1O%g} B22) 7% 
«SNE 3°38 6% | &13;¢) 319 | GYR [Lv%¢ | B22] Th 
ar er B...j.6 -...| 81233.) 3°19 | GH [109,, | 3B°2ZZl Frye 
ae 3°38 ) 6% ek Le Te LOP% 4 | S22) Ty 
Slig | 3°38 f 63% | 8l3,¢) 319 | 6% eee of, Ee a ee 
SOR ¢ 3°33 | 6% | 5% | B19 | GR [19% | 322) 7% 
aes 9 3°3% 6% | 8% | 319 | G% [1053 | 3°22] 7% 
ase 9 333 | 6% | Sl3ig) 3°19 | CXR [LUllyg) B22] 7% 
iinsadseotees 9 3°33 |) 6% | 815;4) 316) 6% jludg | 3°22 | 7% 
tbensscananens cools. ee eee 3135.) 3°16 | GH [LOLL,g) 3°22 | 7% 
TR iobannana 85g $38] 7 fo. 2.10.08... |. cee |LO21),} 322 | 7% 
Bh cece ereee 815), 3°38 7 37g 3°16 o% -* +«s@elee Gi:- eee «@ 
cE 1554) 3°38 | 7 873 | 313 | 6% [LO%® 3°22] Fle 
8id,6) 3°33 7 S13).) 3°13 | G% [1014,¢) 3°20 7% 
815, | 3°33 1 7 813.4) 3°14 | O% [10% 3°20) 7% 
iccceecoeeenswek « MPG RF ce ccc © coed Gi hc. coockss <éeceaea exe s 
ae Sen es Set ee "IS | G& J1O% | B2U}] T% 
81514) 338 | 7 |... ....]-. ~ ech oe Sig lu% | 3°20} 7% 
28 eoeceesees ‘°216 3°38 7 8% 3°13 6% * eee By “2 se6 a 
Oe ae 8'5),/ 333 7 S% "13 | G% J[1LO% | 320) Th 
3°38 | 7 8% | 313} 6% [104 3°19 | 7% 
NS a 3°38 | 7 8% | 313) 6% JiOwe | S19) 7% 


























The above prices are—For cotton, low middling upiand at New York . 
for printing cloths, nanufacturers’ prices; for sheetings, agents’ prices 
which are subject to an average discount of 5 per cont. 








THE DEBTSTATEMENT FOR DECEMBER, 1886 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business Dec. 31, 1886, according to the new form adopted 
April 1, 1885. 


INTEREST-BEARING DEBT. 












































Character of | Inter’t Amount Outstanding. Int. Due | Acerued 
Issue. P’y’ble Registered. | Coupon. Total. & Unpaid.) Interest. 
g $ g $ 8 
Se...... Option.| Q.—F. 63,899,000; ........ ..-- 63,899,000 14,232} 819,495 
434S....... 1891.| Q.—M.} 203,057,500; 46,942,200) 250,000,000) £59,581 937,500 
Ge ccecccce 1907.| Q.—J.| 616,434,850 121,347,000) 737,781,850; 152,327) 7,877,818 
ds refdg.certfs.| Q.—J. |... ccc cc cccleccccces cece 190,100 57,030 1,901 
Be, PEMSiOn ..] JAI. |occcccceccccccl|eces cocerees 14,000,000} 210,000} 210,000 
Pacific Rks...j J.&J.| *64,623,512)............ "64,623,512 32,120] 1,938,703 
_ Aggregate..  ....) 45,015,162! 168,249,200) 1,130,494,46z! 1,053,300( 10,785,419 





* 2,362,000 mature Jan. 16, 1895; $640,000 Nov. 1, 1395; $3,650,000 Jan, L, 1806; 
$4,320,000 Feb. 1, 1896; $8,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898; $14,604,500 


dan. 1, 1899. 


DEBT ON WHICH INTEREST HAS CEASED SINCS MATORITY. 


Aggregate of debt on which interest has ceased since maturity is $8,874,855 ; 
interest due and unpaid thereon, $11,336. 


DEBT BEARING NO INTEREST. 






































Same Sume 
Four Months ending Jan. 1, 1887. |peri’d in| peri’d in 

1885. 1884. 
Number of Weight in Average| Average) Average 

Bales. Pounds. Weight. | Weight. | Weight. 
ee 580,231 300,132,939 | 517°22 | 519°61 516°72 
Louisiane.......| 1,119,369 | 544,125,271 | 485°10 | 485°12 | 477°00 
Alabama ....... 158.097 78,890,403 | 499°00 | 509°00 | 4928°00 
Georgia*... .... 694,812 333,044,236 | 479°33 | 491°63 471°50 
South Carvitra. 337,642 159,704,666 | 473°00 | 480°00 474°00 
Virginia........ 627,190 299,169.630 | 477°00 | 477°00 470°00 
North Carolina.| 118,852 55,360,440 | 470°00 | 470°00 | 467°00 
Tennessee, &c.. 783,297 394,711,191 | 503°91 | 489°2z 496°75 
, eee 4.419.540! 2.1645,632,776 49901) 420 28 481°92 
* Including Florida. 

















Amount. 

EIRONG. ., ... cnnrcasndsrsensstentstaammeeinn $57,325 
TMaRlCONGSE BOCES. .ccscccccccccccccccecedcccccccccsccess $46,681,016 
Certificates Of Geposit...... 226 cccccccceccceeececceerees 6,710,000 

Less amount held in Treasurer’s cash........ sand 200,000— 6,510,000 
GOld COrtifICAtes. oc. cccccccccccccccsscs soccccccccecceoce 121,701,409 

Less amount held in Treasurer’s Cash. .......... 27,485,804— 97,215,606 
Silver certificates ........ ienedsednenh hbatednnas eabased 124,585,102 

Less amount held in Treasurer’s cash ,.......... 7,338,433— 117,246,670 
Fractional CUrrenCY.... ...cccosccccccccccccescccsccccces 15,329,636 

Less amount estimated as lost or destroyed.... 8,375,934— 6,953,702 

Aggrezate of debt bearing no interest. 





$574,664,3,8 
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RECAPIPULATION. 
Principal. Interest. ) Total. 
nterest-bearing debt— $ + 3 

(a 250,000,000 

4s eeeneneeve eeeeeeeeeeeeeeeeeeeeeee 737,781,850 

i isinniiet entetinitaadiineieaineaiel 63,599,000 

Refunding certificates, 4s.. 190,100 

Navy Pension fund, 3s..... | 14,000,000 

Pacific RR. bonds, 6 p. ct...| 64,623,512~—-1,130,494,462) 11,838,720 1,142,833,182 
Debt on which int. has ceased 8,874,855; 211,886 9,086,192 
Debt bearing no interest— 

Legal tender notes, &c......|346,738,341 

Certificates of deposit.......; 6,510,000 

Gold certificates. ........... 07,215,605 

Bilver certificates........... 117,246,670 

Fractional currency.........| 6,963,702— 574,664,318 574,664,318 

Oe. .. ccccagseoonenens 1,714,033 ,635 12,050,057 1,726,083,693 

Less cash items available for reduction of the debt. ...$241,902,564 
Less reserve held for redemption of U. 8. notes........ 100,000,000 | $341,902,564 

Total debt, less available cash items........ ....cceccscsccecceccees 1,384, 181,128 
oo nnd on nh ene teehenguaumebasounemeeseesis 42,196,632 
Debt, less cash in the Treasury, Jan. 1, 1887.............00-ceeceeeeees 1,341,934,495 
Debt, less cash in the Treasury, Dec. 1, 1886................. ienecnée 1,351 ,8342,468 
Decrease of debt during the Month. ..........cccccccccccccccccvccceres 9,358,202 





UNITED STATES TREASURY STATEMENT. 

The following statement for December, from the office of 
the Treasurer, has been issued. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury December 31; we give the figures 
for November 30 for comparison: 







































































DECEMBER 31, 1886, NOVEMBER 30, 1886. 
Assets and Balances. Assets and Balances 
| Lia btlities. Liabilities. | . 
z a $ 
GOLD—COID.......5 ceceees 187,196,597 185,730,178 
Bullion ........sses00. -- | 80,031,421) 68,720,6; 
Total gold........ anes 266,12-,01 018 254,450,854 
Certificates issued...... 324,701,400 124,490,327 
Certificates on hand.. 27,485,804 34,40, 604 
One’. — a Sa 170,912,418 erat 
+ Net gold in treasury./-------..-.- .912,413].....-.----. 163, 
VER— Dollars,stand’rd 188,506,238 184,91 1,938 68,090,221 
i cnepes a: 9e0cesed 4,739,377 4,091,358 
* Total silver.... .. Asset )| !93.245,615) 189,003,821 
* Certificates issued...... 124,5~,102% 119,351,102 
tes on as 7,338,482 14,137,235 
Certifie’ s. net.( Liabilit yt 17,246,670 - 105,519,817 
et silver in treas’y| =---------- ,006,045)-.....-..... 83, 504 
U. States notes.. ern! 2,679, 32E 36,573,188 — 
Certificates issued. ....| 6,710,000 305, 
Certificates on hand.. 200,001 280,00u 
Cortific’s, net. Lsanaity ity)| 6,510,00 unio 7,025,000 
-“.notes in treas.|->-+++-++-- EEE, cccccescens 
National Bank notes. ....|--*-++++-+-: ZOBSE oo cccccce: me 
Deposits iu Nat. Bunks..|---- - eee: 18,18, O23] .......s000- 16,720,818 
Balances....(Asset)|--+++++----- 2 441.672 ‘ ‘ 
PUBLIC DEBT AND int. _ seeivamaeed 293,556,207 
Interest See. unpaid.. 1,021.1 1,759,916 
Accrued in oy 20 ees 8,846,714 8,035,156 
Matured cebt........... 81874:855} 280,34: 
Inter’t on moe ES debt "211,337 218,407 
Debt bearing nv inter’st 5,377 «01 
Int. on Pac. RR. bonds 
due, unvaid.... ....... | $2,130 $2,340 
Acc’dint., Pac. RK.b’ds!  1.93s,% 1,615,588 
Debt and int.(Liability)| 20,030,299 21,006,103 
Fract’! cur’cy redeemec - 5,432 4,201 
U.8. bonds & int. diciinecmes:: $e i. See@eseecs s« 
Int.ch’cks & coupuns p’d 6,095,196 1,962,7 
ilnc ney Esai], 0800%8 eee 
nt.ne L nach = 14,829, Bx . 
Res’ve for red. U.s. notes 100,000,000 on 100,000,000 BOO08,179 
"aaie hee 87,017,239 
notes of Nat. Banks 7 ,017,% 
Fund held fur redemp. of ene 
Nat. gold bunk notes. 92,49 94,079 
a 5 p. c. f’nd for redemp. 
of Nat. Bank notes..... 9,599,415 9,989,629 
Redemp.res’r.( Liability) 200,201,607 197,100,947 
Nat. Bank notes in pro- 
cess of edemp...(Asset)| 2,785,270 2,348,557 
Net res’rves.( Liability)|............ 197,416,427|..  ........ 194,752,390 
Post Uffice dep’t account.| 4,752,084, 2,736.06 
Disburs’ Spee rs’bal’ces./ 23,318,597 27,570,687 
Undistrib’d ass’ts of fail’d 
National banks.... ..... 481,111 630,152 
= a be minor coin P 15 
emption account....} 15 174,571 
Fractional silver coin re- 1 
demption account...... 25,515 11,355 
Interest acc’t Louisvitlle& 
Portiand Canal 695,395) 461,895 
surer’s transt + ch’ks 
and drafts outstanding. 4,045,218} 8,165,076 
Treasurer U. -., azent for 
paying int. on LD. COL bds} 75,295 231,849 
Total......... (Liability)| 34,001,530 39,981,651 
Int.on D.Col.bds pd (Asset) ~_ 2,530 567 
eer (Liability))..... vecebud 33,908,050! ...... poawes 89,971,084 
Balances ..(Liability)!............ 216,245,038)............ 253,762,651 
Net balanc Agsset)|............ : | 
Assets not avaiiud sSanee) 42,196,634 40,093.556 
TT Pe FF 188, 
Subsidiary siver coin..|............ 95,080,095) 2.22.00 oo. ey 
Aggregate net Asset......!...ccceee. 67,9°B.991!.........0. 66,065,208 











RAILROAD EARNINGS. 

Forty-eight roads have reported their earnings for the full 
month of December, showing a total of $18,473,947 this year 
and $16,983,447 last year, the gain being $1,490,500, or 834 per 





























cent. Only six of the roads show any decrease. 
‘Month of December. 1886. | 1885. Increase. | Decrease, 
$ $ g 
Buf. Roch. & Pittsburg... 132,497 122.554 xe . 
Cairo Vin. & Chic......... 60,165 48,714 11,451 eaeeeuee 
Canadian Pacitic......... 3,000 729,935 Se || wemaees ‘ 
Sn MD cecccceveoss 127,845 127,497 Sn: 1. egeeating ° 
Chicago & Alton.......... 713,672; 703,926 *!) ie ° 
Chicago & Atlantic....... 182,543 129,491 EE. | Pctcitentin " 
Chicago & East. Illinois. 170,375 164,065 dine 
Chic. Mil. & St. Paul ..... 2,250,000) 2, 336, nn - ‘shennan 86,256 
Chicago & Northwest... 2,122,000; 1,971,397 SE «© éeeéinke 
Chic. St. P. Minn. & wo 560,200) "465,411 94,389 eeheonie 
Cin. Ind. St. L. & C....... 214.778 205,706 9,07: samaweee 
Denver & Rie Grande.... 615,626 501,179 111,447 peesbaee 
Det. Lansing & Northern. ,181 7,588 an | -eenewe - 
Evansville & Terre H.... 61,537 57,078 eee 
“Grand Trunk of Canada.) 1,428,148) 1,261,178 Dae.” edecece ° 
Gulf C. l. & santa Fe..... 234,700 200,732 Fd 
Indiana Bioow. & West.. 09,973 ie rer: 24,286 
Ind. Dee. & =piingtield.. 55,374 43,32. oe pr b eae ‘ 
Long Selena ETE 184. 223 179,60 iirc 
Louisville & Nashville . 1,275,720 1,164,212 Ae 06 6 . 
Louisv. New Alb. & Chic. 55,595 41.792 ln ie ° 
Manhattan Elevated ..... 690, 000) 30, Dr ~ seeesan ° 
Mexican Central.... ..... 436,640 346,697 89,993 eucoecae 
Milwaukee L. 8. & West.. 172.275 107,248 65,027 iileniaaids 
Miiwauk-e & Nortbern .. 6.90 46.8 nT ~  ctmdehaine . 
Mob.le & Ohio............ 306,686 306,124 962 sagheose 
N, Y. se 4 & Northern ... 44,352 36,756 Da: Séiiene . 
N. Y. Out. & Western .... 96,792 96,.70 deans ae 
Norfolk & Western ....... 248,213 228,993) 19,220 seoecees 
Northern Pacitic.......... 87Y,7.8 775,37! _ « poor we 
reoria Dec. & Evansville 74,895 61,294 Se cane 
Ri. Luxwnud & | anville.. 335,464; 348,132)  ........ 12,668 
Vi:giuia Mid. Div...... 121,729  §€§=«6©6es<esecen 2,43 
South Carclina Div . 64,42 76,349]  caccce. 11,929 
Columvia & Gr. Div. .. 54,184 75,734) = eno - ee 21,54 
Western No. Car. Div.. 40,420 39,574 roa ° 
Wash. O & W. LViv..... 9,94 7,726 2,214 ebéonane 
8t. Jos. & Grand Island.. 104,330 102,3 0 ees eo 
St. Louis Ark. & Texas. 230,651 169,495 61,156 sideeenne 
St. Louis & San Fran .... 472,602) 372,542 100,100 seeqoens 
St. Paul & Duluth. ...... 123,2 6 19, 00 3,866 evese eee 
St. Paul Min. & M........ 687,030) 636,850 180 cwccceee 
Staten Is and Rapid Trst. 44,592 41,637 2,959 iioaue 
Toledo & Ohio Ventral ... 93,527 69,810 23,71T cane wee . 
Wabash St. L. & Pucific..}| 1,141,320; 071,792) 6%, 28 ....... : 
Wisconsin Central........ 41.987 117,990 23,997 — sae ee oe 
Minn. St. Cruix & Wis. 30,951 19,491 1 1,460 ontieeses 
Wisconsin & Mivnesvta 54,793 15,065 39,728 «we . 
Total (48 roads) ...... 18,473 947|16,983 44’, | 1,16 159,116 
Net inv reare (8°77 p.ct.)..) --.---- | canes eee 1,490.500 =e... - woe 








- For four weeks ended Dec. 25. 





MlonetarysOCommercial Knylisn sews 





English Financial Markets—fer Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 7: 




















London, Bat. Mon Tues. , Wed. | Thurs. Fri. 

Silver, per 02..... ....d-. : 4633 | 4633 | 46% afiie 46% 
“onsOI8 fOr MONEY... .--.| | {20U13,¢/1005g  |1001t,g 001116) 1¢ O%4@ 

a pe for account..... : LOL1,4 [300% [100% (100:3)¢/100% 
Fr’ch penteoes Paris) fr ° 82°70 2°75 (82°65 82°52ig 8z52 

0.8. or 08 CC p, {lists 113% [1:13 112% j112» 

. 8. 48 of 1907......... ~ 1314g {131 130% (1305 [129% 
Camadian Pacific....... > 697% | 695 | 6-148 | 68% | 684s 
Chic. Mil. & 8t. Paul.... = 93% | 9253 | G2 928 | 93% 
Erie, common stock .... je 345g 247, 3ily 3alg 343g 
Olinois Central......... : 137% [137% |137% [137 137 
Pennsylvania ......... : 587g | 3+ % | 58% | ABS 58 

ladelphia & Reading : 194 193g | 19 141g | 201g 
New Vork Centra).... .. * 1217% (1117 116¥g [116% [116553 _ 
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NATIONAL BANKS.—The following national bank has lately 


been organized: 


3,612—The eee States National Bank of Atchison, Kas, 


Capital, 





$250,000. George Stoich, President; F. W. Hunton, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 


an increase in both dry goods and general mehan die. 
The total imports were $3,965,059, against $7,5634, the 
preceding week and $6,972,974 two weeks previous. The ex- 


ports for the week ended Jan. 4 amounted to $7,141,137, against 
$4,672,165 last week, and $6,398,913 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) Dec. 30, and for the week ending (for genera 
merchandise) Dec. 31 ; also, totals since the beginning of the 
first week in ¢ anuarv: 

FORBIGN IMPORTS AT NEW YORE. 





























For Week. 1883. | 1884. 1885. 1886. 
Dry Goods...... $2,666,544) 81,933,714) €2,618,781| 82 349,325 
Gen’l mer’dise.. 5,395,436, 5,552,493 6,915,936) 6.615, 734 

Total........| 88,061,980] 87,486,207} $9,534,217 $8.965,059 

Bince Jan. 1, 
Ory Goods...... #121,829,215 81 11,239,632) 100,542,360] 8115,4° 6,205 
Gen’l mer’dise.. 838.911.8335} 313,676,611) 288,588,23<] 318,833, 968 
Total 52 weeks.|$460,741,050/$424,916.213/#389,130,592| +434,295,17 173 





In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 
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The following is a statement of the exports (exclusive of 
specie)from the port of New York to foreign ports for the 
week ending Jan. 4, 1887,and from January 1, 1886, to date: 


' BXPORTS FROM NEW YORK FOR THB WEEE. 





1883. 1884. 1885. 1886. 


For the week...| 26,413,607) $6,393,757) $6,306,721} $7.141,127 
Prev.reported..| 349,012,838) 330,514,006] 321,550,522) 313,844,641 


Total 52 weeks. #355,426,445'8336,907 7 63|$327,857,243 #320,985,778 























The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 1, and 
aince Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Gold Ezxporis. Imports. 

Week. Since Jan.1- Week. |SinceJan.1. 
Great Britain ........ o_o $12,572,865 $2,731.080| +#7,320,701 
Pin. eussesdhoun 5,830) 11,586,369; 1,474 745) 12,053,452 
+ ing my A eeee eee8 - .. oes 5,473,012 975,870 13,10 4,408 
West Indies .......... 8,954| 6,593,951 28,361} 3.287.793 
titi. anaeiiel  *peeeed fecal - > peices 50,052 
South America....... 22 001 672,104 4,981 410,277 
Allother countries... 7,955 7aaee-6=——sCmeetee 273,849 
Tetal 1886....... $44,740) 837,665,474; #5,215.037| 836,599 542 
Total 1885....... 25,732 8,543,022 8: 5,728) 15,417,008 
Total 1884....... 6,500} 38,073,138 358,079) 23,545,104 

‘ Silver. 
Great Britain ........ $40,000! $8,896,121 $268 $1,360 
Prance........ ......- 51,200 RR RR edo 68.760 
Germany .... .... ..-- sini 103.650i _...... 31.238 
Weat Indies .......... 24,076 72,984 12,422; 1,167,274 
Mexico.... ....... eecok 4 j4§eneses-t 4. eseescs jo asese« 331,604 
South America.......; = = ....-- 102,403 13,537 415,396 
Allothercountries...;  — ...... tt Teen 61,613 
Total 1886....... $115,276/ $10,044,037 $26,227| $2,157,245 
Total 1885....... 443.218] 16,000,. 60 14,259; 2,028,235 
Tota] 1884....... 242.695} 14,.506.977 22.409) 3 484,287 

















Of the above imports for the week in 1886, $885,604 were 
American gold coinand $7,465 American silver coin. Of 
pn J exports during the same time $16,909 were American 
gold coin. 


Auction Sales.—The following were sold at auction lately 
by Messrs. Adrian H, Muller & Son: 


Shares. Shares. 
25 Third Ave. Rik. Co....... 220} 10 Dolobran Miuing Co. of 
400 Nations! Broadway B’k 265 Sav Miguel, Col. non-ass- 
37 Union Mining Co. of Alle- 
hany Co., Md.... ....60-681lg 


Be eee SO OO, .ccc8OD § Giiccccocees ccncececsoes 10 
2 Clintou Hail Assoe’n.54 to v54g Bonds. 
1Staten [slsni Railway $570 Commercial Mutual Ins. 
Co, (ex-dividend) .. .... $63 Gn, BEEP: cusses cctancccss 72to78 
80 Stamford Nat. Bank of $1,500 Marion Co., Kan.. 68, 
Stamford, Cony......... 155 funding bonds, due 1410 .. 103 


405 Tradexinen’s Nat. Bank $176 Chicago & Atl-niic RR. 
(ex-div.) $10 each .10344-4-% | Co. 2d mort. bonds (hy puth- 

114 Rochester & Genesee Val. a 9006eebee gees 0 
(guar.6s bv Evie k’y Co.) 195 $1,0V0 City of Honston Tex. 
10 Mineral Range RR, Co...131 6s, funding bond, due 19vu6. 





22 3d Ave. Rai road Vo. ....209 July, 1877, coupon on ..... £4 
1 Membership Maritime $24,000 N. Y. City 7a Acc’ed. 

Asa’n of the portof N.Y.$11 debt. dae 1-88. .107% & int. 
$10,000 N. Y. City 52, Dock, 

due 108 ......... 131% & int. 


Unlisted Securities.—Quotations from both Exchanges: 



































SECURITIES. Bid. Ask.’ SECU RITIES. Bid. , Ask 
Am. Bank Note UCo........]...... 3819 (Little Rock & Ft. Smith..' 47's/...... 
Amer. Tel. & Cable....... | 74 ae 1t. Ble Gi enccescocecenmnesce Ba Uscamse 
& Merch. Tel., gen.M}....../...... Mexican State 3s8.......... Te Seescce 
Bost. H. T.& West.—stk.| 13 17 ||Mexican National ....... 10 ll 
Debentures ... .. nln Se Cnet | ERIE GR PI CPE ARE LE 2 30 
Brooklyn Elev’d—stock..| 45 49 | ee 40%) 40% 
atin iiiteainliadinaatiti 105% 1939 Ds ae SEE conensscenccel i. f-eees 
cesses sont 77 | 79 ||New Jersey & N. Y.......] 1%4/..... ° 
California Pacific......... 10 ll ||N. Y. & Green’d Lake, lst} 30 | -.... 
ff + _———ir arate ee G ~— see asiaketiailia 6 aieee 
Chic. & Atianti-.—Benef | 8 | 10 ||N. Y. City & Northern....| 17 | 23 
Chic. & Ind. Coal R’yCo.,pf, $4 844 |N. Y. W. Sh. & B.—stock.| 2 27%, 
Ches. &0., ser. B, ef. sciip| 25 25 ||North. Pac.—Div. bouds../ 95%) 96 
Cont. Cons. Limp. Co....... 40 | 48 ||North Riv. Cons.—Scrip../ 5 |.-..... 
Denv. & Rio Gr.W. oo... Zits) 22 |Pensacola & Atlantic....| 17 |...... 
lst assessment.. ... ...| 73 75 ff SRS LS Shae 
Des Moines & Ft. Dodge..| 13 |...... Pittsb. & Western ........ le encce| -cocce 
RATER BR Saale TET. Se HE 96 
East & West RR. of Ala 25%) 264 | Postal Tel.&Cab.,wheniss ...... Laaune 
Flint & Pore Marquette..|......)...... |}Rome & Decatur, lst M..; su 85 
Recline neil . wee (St. Louis Ft. s. & Wich... 5 Eeesons 
Georgia Pac.—Stock 26 30 | ‘St. Paul E.& Gr. Tr., letts}..... «|lus 
CIN ft ae .. ewer > = eee a tnen-e 
ib capsceses «seas cocccsatcese of GD | Taree GE Dicacl GP lecccee 
Kanawha & Ohio.......... 5 |....../|/Vicksb. & Meridian —..... 2 es 
TOE Zig) 22% ieee sentnesmenteannel 1m teedbn 
A REC A a We encaail i ARIE NS ea 
Bonds, lat 6s...........| 74 |.-.-..| BRE cannentscocccouces | covese 
Keely Motor ...... ae I SEE 10 ie 
Lehigh & Wilkes. Coal....’ 5 '...... Weat N. Car.—l1st mort.,..!..... x98 














Banking and Financial. 
CciavTy OF SCRANTON 
4 PER CENT BON DS, 








TERMS ON APPLICATION TO 
HARVEY FISK & SONS, 
BANKERS, 

28 NassavU STREET, NEW YORE, 





Hauking and Financial, 
S75,000. 
FORT SMITH & VAN BUREN BRIDGE CO0’S 





FIRST MORTGAGE SIX PER CENT SINKING FUND TWENTY 
FIVE YEAR GOLD COUPON BONDS, GUARANTEED, 
PRINCIPAL AND INTEREST, BY THE 


ST. LOUIS & SAN FRANCISCO RAILROAD CO, 


GUARANTEE INDORSED ON BONDS. 
PRICE © 2#« = sx * 106 and INTEREST.] 
Pays Investor about 5 1-2 Per Cent. 108 is now Bid for 


the First Preferred Stock of the St. Louis & 


San Francisco Railway Company. 


GRISWOLD & GILLETT, 
NO. 3 WALL STREET, NEW YORK. 





GRAPE CREEK COAL COMPANY, 
Of Danville, Jil. . 


FIRST MORTGAGE 6 PER CENT SINKING FUND 
BONDS, DUE 1916. 


INTEREST PAYABLE APRIL AND OCTOBER, 
AT THE FARMERS? LOAN AND TRUST 
CcO., N. W., TRUSTEES. 


These bonds are a first and only lien upon one of the most valuable 
and well-established coal properties in the State of Illinois, consisting 
of over 2,000 acres of coal land, 122 houses, a well-stocked store, 
ample farm buildings, and all the machinery, ptant and appliances—on 
which there is no indebtedness whatever except this issue of bonds. 

Of this issue $125,000 are set aside and held in trust by the Farmers 
Loan & Trust Company, of New York, and cannot be used for any 
other purpose than for buying more coal lands, bui'ding more houseg 
and making additional permanent improvements to the property 
$300,000 of these bonds have already been sold, and are held for 
investment by some of the most conservative investors in this city 
State, and throughout New England, including many of the leading 
Savings Banks, Bank Presidents and Trustees. 

A sinking fund is provided in the mortgage for the payment to the 
Farmers’ Loan & Trust Company of $20,000 per annum, beginning 
April 1, 1891, for the redemption at par of that amount of bonds eaeh 
year, until the entire issue is redeemed and canceled. 

The rental from the houses and the profits from the store, 
screenings and the farms will more than pay the interest 
on the entire issue of bonds without touching the profits 
from the sales of coal, 

For the two years and eleven months ending April 1, 
1886, the company carned $169,462 and 51-100, or nearly 
6 per cent on $1,000,000, and with the additional plant to 
be put upon this property it should earn 6 per cent on 
$2,000,000, while the interest charges arejonly $30,000 
yearly. 

We offer a limited amount of these bonds to investors that are seeking 
safe securities for investment, and we look upon them, at the price 
offered, as the most profitable investment in the market, paying the 
investor about 6 1-2 per cent interest. 

Price, 95 and accrued interest. va jd 


GRISWOLD & GILLETT, 
NO. 3 WALL STREET, NEW YORK, 





KNOXVILLE & OHIO RAILROAD CO. 
FIRST MORTGAGE SIX PER CENT GOLD BONDS DUE 1925, 
Interest Payable January and July, 

At Central Trust Company (Trustee) New York. 


Price par flat, subject to New York Stock Exchange quotations, 


For further particulars on all above Bonds call on, or aidress, 


GRISWOLD & GILLETT, 


No, 3 Wall Street, New York, 
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The following dividends have recently been announced: 























Per When Books Olosed, 
Name of Oompany. Cent. |Payabdle.| (Days inclusive.) 
Railroads. 
Top. & Santa Fe (quer.)....| 149 (Feb. 15'Jan. 11 to Jan. 16 
ESR pe Re aaEn Pe 1% Feb. 17 Jan. 23 to Fev. L° 
eres 349 jJan. 8 Jan. 4 to Jan. 9 
& Schulk ll Haven... ... 3% Jan. 15 Jan. € to Jan. 16 
Po ANB el a ARE Ps ately Jan. 3 Dec. 10 to Jan. 2 
i lati wisn dott 4 BOB. Geecoscocessocs ae 
PODS os, +. sabe od a 4 Jan. Slate agdeodqnoces chbase 
py prety pene Res SE Rip oe 3 Jan. b waeesoooncssooseanenes 
& North Adame......... 2 Jan. eee 
Saco & Portsmouth ..... 3 Jan. 15)... cee sen ccoreecee 
York River & Ches....; 3 Jan. 1 cee eeeoerererceeeeees 
Fred. & Putomac....... 6 Jan. Ri .coccs coesnenesescoues 
» deine et Telmeghnigter peel ceecccee| BQ (JOD. 7]. ccrccccccccesccccccccs 
Banks. | 
National Bank«f ommerce...... 4 Jan. 10!)..-..202-22e- eee eneeee 
Insurance, | 
CO Ee a es poe 31g {On dem.'........-------------- 
MEMNPETO OILY... .. 2-2 20s coereccerces 334g j|On dem.)...----2-+---+-----00- 
Pe.  ncighesdetebhbatnschucees 4 Jan. 10'........-------+-200e- 
Beak ie aaa dl agile 5 SE i cnkcnmie cecnnekiona wai 
Mercantile Fire.................... 3 Fe 
New York Equitable.............. 6 Jam, 15 )..0..-------20-0- +000. 
i aa ce ak tai sh 5 OS ree 
United S:ates Fire.... ............ 6 NE SS eee italia antes ae 














WALL STKEET, FRIDAY, January 7, 1SS7—5 P. M. 

The Money Market and Financial Situation.—The new 
year opens very fairly. The condition of business is generally 
acknowledged to be good. The activity arising from the pro- 
gress of work on new railroads is likely to be continued 
throughout the year. The prospect for a heavy railroad traffic 
at paying prices has seldom been better. It is true that the 
building of new railroads may ultimately lead to some strife for 
business, but this is not imminent at the present moment. 

It is to be hoped that the stock market will be permitted to 
gather whatever strength is warranted by the circumstances 
from time to time, rather than that we should have an artitfi- 
cial boom in prices followed by a collapse, and then a long 
period of dull business. The improvement in almost every 
direction was so pronounced in the last six months of 1886 
that there seems to be no good reason why it should not be 
maintained for a long time, unless some lack of wisdom on the 
part of Congress, or rashness on the partof railroad men or 
Wall Street operators, shall throw a cloud over the bright pros- 
pect with which the year has opened. 

The natural tendency in the foreign markets is always in 
the direction of buying American securities, and this demand 
can be relied upon with tolerable certainty when it is not 
checked by some untoward circumstances at home or abroad. 
Then the demand for grain and cotton ought to be large this 
half-year and cause our exports to makea far better exhibit 
than they did in the first six months of 1886. 

The open market rates tor call loans during the week on 
stock and bond collaterals have ranged from 1 to 8 per cent, 
the usual rate to stock brokers being 5@6 per cent; to-day the 
rates were 44@6 per cent. Prime commercial paper is quoted 
at 5@64 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £487,000, and the percentage of reserve to 
liabilities was 303, against 353 last week; the discount 
rate remains unchanged at 5 per cent. The Bank of France lost 
1 ga francs in gold and gained 6,200,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
December 31, showed an increase in surplus reserve of 
$5,039,150, the total surplus being $12,271,350, against $7,232, - 
200 the previous week. 

Tne following table shows the changes from th previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





ee a 























1886. In ffer’nces Js 1886. 1885 

Dec. 31. | Previous Week.) Jan. 2. Jan. 3. 
Loansand dis./8343,687,500\Inc. %$203,400'8339,909,800 $297,887.700 
Bpecie oh IO 82,7'8,100/Ine. 5,415,100] 89,721,100 87,867,800 
ulation... 7,911,500\Ine. 8,500 9,979,800) 11,39%,800 
Net deposits../ 359,268.600/Ine. 7,696,200) 376,959,300 340,816,300 
Legaltenders.; 19,370,400)'!nc. 1,523,100) 28,8u8.200) 37,356,900 
Legal reserve) %89,817.150,Inc.#1 899,050; $94,229,825 $85,204,075 
Reserve held.) 102,038,500/Iuc. 6,938,200) 118,529,300 125,224,700 
8 wrplus....... $12,271.350|Inc. $5,039,150| $24,289.475| #49,020.625 














Exchange.—Sterling exchange has been very quiet all the 
week and little business has been done. Rates have been quite 
firm, however, principally owing to the lack of pressure from 
commercial bills, and posted rates are higher at 4 814 and 
485}. The arrivals of gold continue, and have amounted to 


about $2,500,000 since our last report. 





To-day the rates on actual business were as follows, viz. : 
Zankers’ 60 days’ sterling, 4 803@4 81; demand, 4 84¢@é4 85. 
Cables, 4 854@4 853. Commercial bills were 4 794@4 793; 
Continental bills were: Francs, 5 25§@5 264 and 5 234@5 233; 
reichmarks, 948@944 and 943@95; guilders, 393@39j and 40 
@404. 

The following were the rates of domestic exchange on, 
New York at the under-mentioned cities to-day: Savannah, 
opuying 4+ discount, selling 4 discount @ par; Charleston- 
buying 1-16@4 discount, selling par; New Orleans, commer 
cial, 150c. discount, bank, par; St. Louis, par; Chicago, 25@40c. 
discount. 

The rates of leading bankers are as follows : 



































January 7. Sixty Days. | Demand, 
Primebankers’sterling bills on London... lg 4 8544 
Primecommercial .. --1480 @4 80% ar ntameaton 
Docamentarycommercial ............-...- 4 79404 79 aidiieneen 
Paris(francs)... ..15 255,05 25 |5 221g05 221g 
Amsterdam (guilders) ......2...ee-cencs--+| SIHRASI' 31g 391516040 
Frankfort or Bremen (reichmarks).......- 941429432 94% 2@95 

Coins.—The following are quotations in gold for various coins: 
Sovereigns........ $4 83 @$4 85 |Silver 4s and 498. — 99%2 
Napoleons ........ 3814 @ 388 | Five francs..... .-— 93 @- 95 
xt Reichmarks. 4 74 @ 476 | Mexican dollars..— 80 @— 80% 
X Guilders....... 396 @ 400 Do uncommerec’].— 79 @ —79% 
Span’hDoubloons.15 60 @15 70 | Peruvian sols..... — 714@ — 73% 

ex. Doubloons..15 55 @15 65 | Englishsilver.... 479 @ 4 84 
Fine goldbars.... par @4prem|U.8.trade dollars 73 @ 81 
Finesilver bars ..—101 @ 101% U.8.silverdollars— 99%@ 100 
Dimes & 's dimes. — 99%s@ pr. 





United States Bonds.—The business in Government bonds 
has been very light the past week and there is no feature to 
the market. Prices have been rather weak and tending down- 
ward, though there has been no special Gecline. 


The closing prices at the N. Y. Board have been as follows: 


Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
if 3. 4. 5. G ae 
















* * 


* 


419s, 1891 ...... 
4198, 1891 
8,19 

48, 1907 









5g 





* 


----. Holiday... 


68, . 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Very little business has been 
reported in State bonds, and no important changes in prices 
have occurred. 

Railroad bonds have been firmer in tone than stocks; in fact, 
the tendency of the general market has been steadily in the 
direction of higher figures, though there have been few advances 
of great importance. The changes for the week are not great 
for most, though there was an exceptional decline of 12 points 
in Nickel Plate 1sts, due to the decision declaring them invalid. 
They subsequently recovered part of the decline, however, and 
have been irregular since. A few of the low-priced issues 
have been quite strong, among them Lake Erie & Western 
incomes and Ohio Southern incomes advancing materially. 


Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active, though there has been no great 
animation to the dealings, and the week cannot be called a 
striking one. Prices have been rather irregular and at times 
somewhat unsettled, though there has been no large decline, 
and a generally strong undertone has caused reactions from the 
declines. In fact, on certain days the market has shown con- 
siderable strength, and several stocks record an advance over 
the prices of last Friday, but the changes for the week 
are irregular. In the early part of the week London 
sold our stocks to a moderate extent, and the bears 
took advantage of this and the uncertainty in regard to 
railroad legislation, and forced down prices. A recovery from 
this decline occurred, however, and the market has been 
generally quite strong since and a few stocks conspicuously so. 

The coal stocks, especially Reading and Jersey Central, have 
been very strong, and record quite an advance for the week. 
The feeling in regard to them is quite bullish, and as to Jersey 
Central it is reported that there has been buying for control by 
strong parties. 

The Southern stocks are still somewhat prominent, Rich- 
mond Terminal being active but irregular, and other stocks of 
that class generally strong. The election of Mr. Alexander to 
the presidency of Central of Georgia is said to be favorable to a 
combination or consolidation of that company with Richmond 
Terminal. 

The decision in the Nickel Plate case, declaring the first 
mortgage invalid, worked against the market and caused a 
break in Nickel Plate stocks, though the effect was not great. 
The Wabashes were very weak at one time and declined quite 
sharply, but recovered part of the decline later. In the latter 
part of the week the grangers became strong, especially Omaha, 
which was sharply advanced, and Jersey Central, Reading, 
Terminal, Western Union, St. Paul, &c., were all more or less 
active. 
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 7, AND SINC 


1, 1887, 

















































































































Sales Range since Jan. 1, 1887. 
— HIGHEST AND LOWEST PRICES. bey od g 
AY, Friday, | Week,| 1 west. Highest. 
aemenes J 4 =. Jan , bt a ta Jan. 6. Jan. 7. |Shares. 
3 
12%4| 4,395} 115%Jan. 5) 1222 Jan. 
_ Active RR. commen. ; 12 12%) 11% 11%) 115 12 | 12, 12%) 12'6 1 23] 6644 Jan. 7; 67%Jan. 4 
SU aon [Sie SBR! Se SES “GBR oho) GEE GES) Sis hal on Ses] Sodan: Sadan § 
| eeeeceesees eee ° 2 631g 6 ry 0 9 6 55 Jan ad 
Canada Southern............-- . 5520 5753) 56 Tig} 554g 5738) 97 ogi rt >t Hes 10% Jan. 7) 43%Jan. 3 
ntral of New Jersey......-- : 43° 43%) 41% 41%) 41% 42 ; 41 4219) 40% 42 '350| 9 Jan. 3| 9%4Jan. 4 
entral Pacific. ....... ....---- : 9 9g 944 9%) "9 10 16% 16%| "1619 17 211| 164gJan. 3) 16%Jan. 6 
——" & Ohi “iat pret : 161g 164 i a e+ oe yy “10 olllel «(953 COD 5i> 9% Jan A a cA 
° ape : 37 Jan 
pref.... S| aueese see 3733 13712 13749| 137% 138 = 3 
; aa7 1373g 13749} 137 1 cf 88% Jan. 5 91 Jan. 
Onjoago Burlington & Quincy : o7 ’ 89 9033} 88% 895) 89%e “st ata at 105, ox 70 Se 3/118 Jan. 4 
an ‘enmemen3 11719 117% 11305 titel 113% tis%| 113% 11499] 113% 114%) 12,997 ete Sauter 8 
; 114 ‘298)1 am. 
eu en ee 125% Labia) 126% 1209] Laer T20a) 130%» LBe% 355/128, Jan. g1zea Jan. 
: 126 126 612 126 - 1 16% Jan. : , 
Chicago Rock Island & Pacitic.| 16% 17 | 716 17%] oc. cee, 2 vin 8 700] 38° Jan. 6| 30lo yam, | 7 
Chicago 8t. oe : “80% 40. | 39, 39) | oes sae a] 48% Si | 50% 51%] 51,430| 4719 Jan 5] SiSeer: 2 
: 7 49 - é 
Chica o Bt, Paul Minn. é& Om : o9 109% 1084 109 108° 1089 "eats et 109% 1097 pte is hn , 542 Jan. 3 
: 641g 65%o| 63 ‘ 13,905| 365g Jan. 4 an. 
Cleveland Col. Cin. &Indiannp. : 37% 38%| 365, 38 36% 38 $44 135% 135% tt 131° 496 Ee 51138 Jan. 2 
Columbus Hocking Val. & : 13712138 |135 1373/1133 13522 i 3g O7lg 271s| 4:342| 27 Jan. 5| 28%Jan. 3 
Delaware Lackawanna& West : 28 28 27% 27%! 27 #427 5 rat rt 6.29; 59\gJan, 4| 62%Jan. & 
one eee 3 ° 62 627%) 591g rh oox = 614 02 15% 1628 8.844 1516 Jan. 5 3 oo ‘ 
‘ , : 17 1553 1 2 2 2,720| 7744 Jan. 4 aun 
meet “enon 7 sot : ao 8019 7734 79 771g 771] 78 #£=79 3012 305, rete 30% Jan 5| 32 Jan. 3 
Do oa ret’ : 31% 32 |, 30'a 31 | 20% 30% 30%6 20%) 30% 30 600} 86% Jan 12.7 $ 
: 9 89 |*x86% 88 | ...... -..... 25. 220; 13 Jan. 6 . 
Evansville & Terre Haute. ... : 134 13%| *13 13%} *12%9 13%) 13 13% yt yr a 42% Jan 6| 45 Jan. 3 
Green Bay Winona & St. Paul. : ae 43 434) 42% 424 132% 132% 650/132% Jan. 7/134 Jan. 4 
ouston & Texas Central..... : 13S ie 19G se) a8 ee | ee eae | “idia 1éiel 16° 16%) 1,087| 15%3an. 4 Jan. 3 
enees Oomtral..a. - <0, -20-- - : , 3 15% 15%) 16 16 2 gon] 94% 9523) 58265] 93% Jan. 5| 96 Jan. 3 
Indiana Bloomingt’n & West’n : 95% 96 | 941 9510} 93% 947%] 9412 9510 ois oom) G61] Sate Jan, 5/95. Jan. 4 
Lake Shore & Mich. Southern. .. 2a 95 95 941g 9419) ...-.. -. '51o| 6424 652g| 64,005) 63% Jan 4| 674Jan. 3 
Lon Island eeeseceess ecee eevee ° 65% 67M 63% 65% 64 6518 63% 6519 ly 1.80 65 Jan 3) 651g Jan. 3 
ville & Nashville eaee caee ° 6519 65 ee ae ee 60 63 ins 155% 1 154 Jan 5 1581 Jan 3 
Louis. New Alb. & Chicago... : 15819 15849) 158, 158 | 154. 156 a Oee Gi&l Gx -esitl 10,000] 57s Jan 3| 63!9Jan. 7 
Manhattan Elevated, consol.. : 57lo 58 571g 59 571g 571o) 58% 61% on% 92%| 2,235] 91 Jan. 5| 93%Jan. 3 
Silees Sana | RBS Bah BP” ge), Oh” She) Som GPS) Se* HS] P23 Soudan 8] Gran 7 
OHigan VONUTAl....- -..+-+-- . * ; *64  P'sacese 9! « 4| 99 an. 
Mil. Lake Shore & West....... : + pe ou a a ~ A 98 9844) 9812 991s 7250 194Jan, 5/20 Jan 3 
wi : 20 20 al Ast aetgl aot aoa] 44 dail 44 4424] 1,135) 42% Jan. 5| 44leJan. 3 
Minneapolis & St.Lo -“— : “a oe SB eS Site saz] site saz] 17,260] 314 Jon, 4| Soaee. 3 
‘ : ‘ 33 . 2 A = « 7 Jan. | 8 , 
Missouri Kansas & Texas..... 10816 10914| 10723 108%¢| 107 * 10758 107% 10844] 10733 108% a 
| =~ oy bs ygeenpennane a : 8: | See arm te bs | case 80. | Ga Sa | 7588 S4% Jun. 5| S3uden & 
cc eereercconccocs 2 e ‘ QR5 1 oO} 
Hew York Coutrel & Hadeon. : 112% 11338 111% 112% 111% 11% mid1124 M3 3% 10-713 ‘2 Jan: 4) 14o Jan 
: 14 12% 13% , 9,335| 224% Jan. 4| 27%Jan 
New York Chic. & St. Louis... isi areal aga o7 "| 23m 25 24% 25) 24 24. | sb'aos 32% Jan, 5| 3455 Jan 
Do pret. ° 341g 345) 33 S4le) 327% 335%) 3318 335% 711s 711g 920! 71 Jan. 6! 73% Jan 
Gow Tost Labeiried West's. : en ee 72% 72%) 71 I 53% 54l9| 29,280! 52%9Jan. 5) 5553Jan. 3 
Do a : 5433 555) 52% 541o) 52¥g 5342) 53 54g “19 19%| 1,025] 1949 Jan. 4, 20l9Jan. 3 
Now York & New Engiand.... ° 20% 20%) 10%6 10%) ...... ....-.. 191g 1919 11% 11%) 5,158) llJoJan. 4, 124sJan. 3 
Hew York Ontario & Western. : 12 «12%; 1ll%® 12 A149 11%) Alia 11% Qlo 327%) 5,485) 311 Jan. 5| 3342Jan, 3 
eh weenie : 32% 33s) 31% 32%) Bla 32% 1st sis] 2128 o2%| 4:995| 20% Jan. 5 23%Jan. 3 
: 22 «(2 2t 22%] 20: 4 nT 390! 4919 Jan. 5) 5333 Jan 
— matt see ti x S14 53% 50 Sate) Aue 2a Soe saitl Sy! Sie] 7:43] 26%Jan. 5 23 Jan. 3 
cccccces ° 8 27 2 26% 27 ° : $46} 5934 Jan. 5, 6 an 
Merthern oer iitchantnidianaieniind 4 rte git 591g 60% 59's 60% SOX +t we ~ er O75 Jou 5 2919 Jan. 3 
2 23 - . 9 Jan, 4) 20 Jan 
Ohio & Mississippi............ 5 ae: ee a: ee | ee 19%) 1000) - cas wot 30530 Soa Ton, 7] Stedan.. 3 
monday oy ai ee 33% B4ie| S2%e 33ig) 32% 33 | SFM 33) 82% BS | 13'673| 304 Jan. 3| 3leJan. 3 
oregon & Trane-Continentel..| 7 B0ia Shiai BOs 31. | 30le Sl | oY See Sa% sni926.643| 36 Jun. 5| 39%Jan.. 6 
Philadelphia & Reading 36% 334 36's 37% iO%e th. 37 = 395g 4 3! ~ " 50! 10lg Jan 5 yt pe > 
iP owe ° SES EY Dl cerese ceecce! eneece seen ce| 1 . 3, 44 an 
Richmond & Alleg., , receipts. . . “4014 4315! “401g ° 435) 41° 4219 411g 43%3, 41% 4419 ween OF oo * Toe : Bak 3 
Richm’d & West P PntTerminal : 81 gil tM. TF teense seeees 79 _* ye ene 983) 9319 Juan. 5} 94%3Jan. 3 
Do ‘ a ° 9433 94%) 94% 94u! 931g 94 | 94 94 o4 84.| 2900| 31 Jam, 5| S2eJan. 7 
Rome Watertown & Ogdens 31% 32%4| 31% 31%) 31 3133) 31% 3 2 64. 86 2.150! 63 Jan. 6 66 Jan. 7 
Bt. Louis &8an Francisco poses 65 635 | 64 6415 63% 64 Br ca" 116 116%| 1.547. 114 Jan. 5116%Jan. 7 
eenial] | RAE UR, TBF SAR SS 1ES | *hous be. | Staab] "S19 SSte don, 7) See tan. 
Bt. Paul & Duluth............. : “107 108 *| 108% loe%e 108, 108 10733 10733) 107% 107 300) 107% Jan. 51117 Jau. 3 
seecccees : 117 w gees spesee| coceee seceee 3 an, 5 
Bt. Paul Minneap. & Manitoba, 1160117 | 136% 36% 36%s 361s 3633 369) ...... ....-. 90,5001 fin Jan al 2aesen 8 
Seeatn Fase Oo.-..--.-... (23% 2die) 21% 2349) 21% 23%) 23, 2S. |---| OOeO! Satan, 5/ 26%Jan, 6 
& Pacitic, trust cert... 2 eo 2449 257%) 2534. 2633 58 5974| 88.970| 5833 Jan. 7| 62 Jan. 3 
Do Ist assessment paid. “GOig “G2""| 59% oe oo | ise 16%! 16% 17 °| 8065! 15%Jan. 619 Jan. 3 
ay gt er eens 18%9 19 | 18% 189) 16% 18. | 15% 16%) 16% 17 | Eee oo Jom 6 35 Jan. S 
Wab. = L. &P., P.Com. vente. : 35 35 | 3338 3419} 31% 33%! 29 31%) 31 2 ’ i 
: 37% Jan. 4, 40% Jan 
Miscellaneous Stee s. : 39% 40%) 37% 40% 37% 3919 ¢ = + S a 79 Jan. 7| 80% Jan. 3 
Golorado Coal & Lron.......... 80 80%) 7949 79 b155 102%! 102 103%4| 42111/101%2 Jan. 4/10. Jan. 3 
Consolidated Gas Co. 103% 103%) 10142 L023 101% 102s ae 4) 9760! 44. Jan. 5 Ms le - 
ae : | snenee soenee > 2 10319 1011010 DB '030/101%s Jan. 7 104% Jan. 
nfl ety ly BES 104" 104%) iWZig 103°} 102103 199% Soi] 49° 504] 11139] 49 Jan. 7| 51%Jan. 3 
oO on Railway & Nav. Co : 5014 5133) 49% 50% 49%; 49% ates att 11 "g00'110% Jan. 6112\¢Jan. 5 
PenedemaisGo Mat Gis") PS HR sag | HS He" WSRINS Hts ity) Eesti TUrSdn 
an Palace Car Co....... : ie = ine <7 72\9 73%, 73 74lo 743g 7533/131, 520 7219 Jan, 7 
Western Union Telegraph... ° 1404 1402 113'139% Jan. 4 1404 Jan. 7 
Kxpress Stocks, : *137 140 |189%140 | 140 140 140 140 “age 4 450107 Jan. 5109 Jan. 3 
Adams........... pceeerconsoocs : BS 200 | SET sary 102 Meee 1S les ae 110 63 Jan. 4 64 Jan. 3 
BE 06 cdcocnedescocentes : 64 64 64 *62 65 | 62 60 129 129 30129 Jan. 7 120%Jan. 4 
United States Seer eeereeeeseees : #125 130 139% 129% "126 130 126 130 ‘ -” 
Wells, Fargo & Co.........-... : ‘ 97% 9814) 1,625 9653Jan. 5 98% Jan, 7 
Inactive Stocks, : eG Ree 965, 965) 9753 97% . 4 345 33% Jan. 4 34lgJan. 3 
Buitalo Rock Pittsburg... Site Shig) 33% 33% 4% SA T° gel 19 “16"| 21,6001 17 Jan. 4| 19 Jan. 7 
4 alo eee . 1 . | a " 
Godar Falls & Minnesota healbiden . a 1g 11% aioe ahi “14, = able “ bee a "| aera 
ntral lowa.................. : “'*5% Gla “6 6 “5% 6 an «el oo. oe “eee es . 3| 10 Jan. 3 
Cincinnati Wash. & Baltim’re. on 101  o% a 942 104 ‘91g 104) 99 91g 305 B+ ny 3 254 Jan, 3 
° 5 23 «23 2° 2 Cosen® Gutana) sovsse eveces 9544 Jan. 3° 96 Jan. 
Fort Worth & Denver City.... : ith eh 951g D5 1g! ...... ..--.- Ge: «Ge St cesene Becees rth yh — 3: 17g Jan. 4 
Nllinois Cent., leased line stock : 1616117 17% 17" 171g) ...-24 --2200! + 31, °13% 700{ 134¢Jan. 5| 13%Jan. 4 
Manhattan Beach Company.. : “a 3%; 13% 134g) ...... .--.-. 1312 104140 Jan. 4140%2Jan. 5 
Mexican Ceutral...........--. : gaps Shegagt M 14039 1409 14Gie 1408) ---sic “gael 19751 8 Jam. 5 853 Jan. 7 
rris censeecaneseoreees 2 —.. *7 8 e 243 Jan. 4; 30% Jan. 
——- a = : Obto 2819) 28 28% Fo  Reaetinevin, Salina. 4.350170 Jan. 4|170 Jan.’ 4 
“ee : 170 170 ee ee ee a Se, a ee 
Rensselaer & Saratoga........ S sf queen sevees ip pend ecundk Pega: 60 61 | | ------ 919 Jan. 4| 44% Jan. 3 
Cees coin]: | de HA aR | HSS HGS) dy Gag ERG) BIE 9 SEG 
a ++ - ° « ¢ i ' 43 an 
New York & Perry Coal-2.27 fan $3 | 444 45 | a4 4a | 4433 47 | 47% 48%| 4'070| 44 Jan. 5 
ennessee Coal & [ron....... : an. 4| 64%. Jan. ; 
Amer, Cotton Oll Irast.. G3'n Gaia] Glee GFia] Elke SIM) oes O88 Om Geieleaguoo| GOaesan. 4| 72% Jan. 7 
Amer. Cotton Oil Trust....... : 70¥g 71lo| 6933 71%4| 69% 71 7044 72 ola 25%| 900) 24% Jan. 5| 25% Jun. 5 
Pipe Line Certificates seeqseoee RR Theisen pcate "241g 251g} 24% 25 25.44 26 10026 10015 22% ON 991g Jan. 4 100% Jan. 7 
Bt. Louis Ark. & anaes. —_ ° "997 100 99% 100 99% 100 100 1004, 557 56 oR? (MM) 5514 Jau. 3| 56 Jan. 3 
Do pong : 5514 56 | *55¥4 55%| 56 56 | 55% 25 | 46° 46531 1,900! 43% Jan. 3 46%; Jan. 7 
Do petty 43% 44%) 4419 44%| “43% 44 | 44 45 =. 
Chicago & Ind. Coal R’way... : 



































* These are the prices bid and asked; no sale was made at the Board. 


t Lower price is ex-dividend. 
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PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JAN. 1, 1887. 
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| . Closing. Range since Jan. 1. Closin :. Range since Jan. 1. 
Name of Bond. - - Name of Bond. . 
oo. 31.\Jan. 7| Lowest. Highest. Dee 31.\Jan. 7| Lowest. Highest. 
Atl. & Pac., W. D.—1st, 6s, 1910, + ti eS eee 884, Jan. | 90% Jan. || Minn. & St. L —1st, 7s, 1927....)/132 b. 133 a. tees sees 
W. D. ine.. canaries 29 28% Jan. | 291, Jan. lump. & Equip.—6s, 1922...... 92 b. ¥O a. cee eee 
Guar. ars | AAA SRR: 8919 | 88%Jan. | 90 Jan. || Mo K.&Tex.—Con., 68, 1920...| 9953 100% | 99% Jan. |100% Jan. 
Can. Sout hi.—1st puar., Se. 1906 108 105% (105144 Jan. |105% Jan. i: Ek, BD. 200 ideccnewes 874g 875% | 87 Jan. | 87% Jan. 
2d, 58.1913 . 95 5 947, Jan 951g Jan Consol., 1s. 1904-5-6........... lll ‘1124s 112 Jan. |112%4 Jan. 
Cen. lowa—1st. 7s. 99, 0 1p. oft} 89 b 9 89 Jan | 90 Jan Mobile & ‘Ohio—New, 68, 1927 ..|110 ‘110 110 Jan. 0 an. 
Central of N. J.—1st, 7s. 1890..1108 v.'10722b.1108%g Jan. |1081g Jan let, Extension, Ge, 1927... ....)-2.--200)-c2--00- wees sees 
Consol. 78. 1899. a-sent. .. .... (108% {110 10744 Jan. |110 Jan 1st pref. debentures, 78 ...._... 6314b. 65 634g Jan. | 65 Jan. 
Conve't. 7s, 1902, asseut...... 108gb.)1¢9 jley Jan. 109 Jan. 2d pref. debentures, 78 ....... 37 b. 36 36 Jan. | 36 Jan. 
Adjust 72,19 3..............,105_ b.|10642 (10519 Jan. (1019 Jan. 3d pref. debentures, 7s ....... D D. -----2e- veee sees 
Convert. deb. 6s. 1908... 837% | BRbte ~37% Jan. | 86% Jan. 4th pref. debentures, 78 ......|----.--- | ee sees ott oes 
Le’h & W.B..co..78, 1909. ‘ag’at 109 b./110% $110 Jan. |110% Jan. Mutual Un. Tele.—S. f., 63,1911) 85 85 85 Jan. | 85% Jan. 
Am. Dock & Imp., 58, 1921. 97 ‘ab.| 9 99 Jan. | 99 Jan. || N.Y. Central—Extend., 5s, 1893, oy 10344 1054 Jan. |1051g Jan. 
Ches. & O.—Pur m. fund 6s, ’98)......--|-....--. sii ede N.Y.C. &H —1st, cp., 78, 1903) 13842ga.'13342b./13542 Jan. |1334g Jan. 
68 g oad. scr. B, 1908, coup. off} 77 77 761g Jan. | 7749 Jan. Debenture, 5s, 1904......... 109s | 1vd iO3% Jun. |109 Jan. 
6s, curiency. aca 29%b.| 30 b.! 30 Jan. | 30% Jan. N. Y.& Har.—1st, cou., 78. 190u/13t3eb.\132 bd.)  .... oss 
Mort. 6, 1911.. ak oy | ee 98 Jan. | 9844 Jan. || N.Y.Chic.&st.L.—1st, 68, 192 97 _ 90 85 Jan. | 97 Jan. 
Cher, O. & So. W.—5- 68. 1911, _ 102 b.} 10 s4eb. Latstits eaiie at Se RR, PAP | 70*b.; 70 Jun. | % Jan. 
Chicago x sltou —Lst, 78, 1893. 118 b/j114%eb rm our N.Y. City & No.—Gen., 68,1910 .| 67 b. 6743 | 66 Jan. | 68% Jan 
Chic. Bur. & Nor. - 1-t, 58, 1929.) ... 2. |... 0. 19449 Jan. (105 Jan. || N.Y. Klevated—ist. 7a, 1906....|125 b 123 121% Jun. [123 Jan. 
Chic. Burl. & Q. _Deb. 5s, 1913 106% (106 106 Jan. |:06 Juan.'|| N. Y. Lack. & W.—Ist, 6s, 1921.)127 b..125 Djtz6 Jan (126 Jan. 
Dene: gr ® , 48, 1922. Ras. foe 98% Jun. | 99 Jan. Construction, 5s, 1923........ 1U8lob. 109% (104% Jau. |luO% Jan. 
egg a ee pee soe N. Y. Ont. & W.—Ist. 6s. 1914..|107 10748 |107 Jan. |L07% Jan. 
. & Ind. « yor R., 18', 58, 36. YV9%4 | 984g | 98lg Jan. | 99 Jan. || N.Y.Sus. aw. —Ist, 63,’11l.cp.cft} 90 b. 90 b. cece see 
Ch. Mil & St.P— Ist, I. & M.7 Bad: L234%2b 12248 (120% Jan. |'2 749 Jan. Debenture, 6s, 1897, coup. oft} 70 b.) 71 @. ooes eves 
St, 2. Mi Mece .cacssee .. (ASL bD.129%0./129 Jan. (129% Jan. Midland of N. J. —1st, 6s, 1910110 (lll b.1112 Jan. |112 Jan. 
lst, So. Min. » v.—fs,1910.. 118 b.)t15 [1 5%9 Jan. |liolgJan || N. O. Pacitic—ist, 68,1920. ....| 83 o2'9 | ollg Jan. | o3'4 Jan 
Ist. Chi. & Pac.W.Div—5s, 21/108 % Lus 1u6% Jan. |108 Jan. || North Pacitic—1st, coup.,6s, ’21,118% (11648 (11553 Jun. |116% Jan. 
Wis. & M.n. Div.—58,1921 .. [107 b/1051%9b.'1057% Jan. |.0.57% Jan. Gen’), 2d, coup.,, 1933......... 10349 10442 (10373 Jan. |104%9 Jan. 
Termina! *s. 1914. 1U41eb.| LOS 48a. snip s¢¢0 James R. Val. Ist, SD a (105_ Db. Lu64g Jan. |10744 Jan. 
hic & N. W.—Consol. 78,1915)141 |, ....... 140 Jan. |141 Jan. || N. Pac. Ter.Co.—I1st, 68, 1933. ..|1074ab (104% 104 Jan. |104% Jan. 
Te cen chtenaeeean 131 b.)1314gb.\132 Jan. |132% Jan. || Ohio & Miss.—Consol., 78, 1898.)1223g 118%).)118% Jan. [118% Jan. 
Binking fand : 8, 1929... See 1 oe | eeeeee. eden ean 24, consol., 78. 19IL........... 119 b. 118 i18 Jae. |118 Jan. 
Sinking fund 58, 1 *29........ 109 b./10848 |108% Jan. |1081, Jan. Springfieid Div.—7s, 1905 ....;109 b.'.--.---- 109 Jan, {109 Jan. 
Sinking tun’ Shisek 58, 1933)10542 | 1U8%3a./ 108% Jan. ‘1084 Jan. Ist, general, Se, 1942..... 22... 2. no. le eee seee oes 
25-yeur debent. 53, 1909 1038 107%0U./10733 Jan. 1104 Jan. Ohiv Southern—1st, 6s, 1921. Serr 1044g (103%, Jan 10419 Jan. 
Cb. 8t.P..M.& O.—Co's 1. 68. "30 122%oh./122 Bb. 121% Jan. [12244 Jan. ee, 45% 42% Jan. | 46 Jan. 
Ch.st.L.wx Pitts. —Ilst,con. 48,’s2! 97 a.)}100 98% Jan. 10) Jan. Oregon [mpr. Co. —lLst, 6s, 1910, ry: 934 93 Juan 9333 Jan. 
C. C, C. & Ind.—Ger. 68,1934 [111 eb.'109 1089 Jan. 199 Jan. || Ore. R. & Nav. Co.—l1st, 68, 1909 11019 10944b. 108 Jan, |1094g Jan. 
Col. Coul & Iren - 1st, 6=, 190"..| ¥9 101 100‘ Jan 10l Jan. Sins Os Bn ase d60scencce 11053g §1044b.)10533 Jan. |1u549 Jan. 
Col. H. Val. « Tol. ae. 58, ‘31! 8658 | 86 leb.) 86% Jan. | 8712 Jan Oregon & Transcon. —6s, 1922... 101 ‘luz4g |101 Jan. |LU2 Jan. 
Gen. gid. 6s, 190 89 b 9'eb) OL Jan. | 91 Jan Peo. Dec. & Evan «.—I1st, 6s, ’<0.|......-. [steeeee dine — 
Denver & Riv (ir.— tet “7s, 1900/119 L1L9%gb.119%9 Jan. (119% Jan Income, 63, 1920.............. 80 | 82 8l4g Jan. | 82 Jan. 
lst con. 4-, 1936. 801g | 7944 | 781g Jan | 794 Jan Evansv. Div-—Ist, 68, 1920...|........,110 Db. aul pith 
Den. & R. Gr. W.- 1st, 6s, 1911 73 b.) 78 b. SO Jan. | -O Jan Income, 68, 1920..........-.|- | 824g | 79.9 Jan. | 82% Jan. 
Assented ...........-....-- 7 b. 7 76 Jav. | 77 Jan. || Rich & All.—Lst, 7s, 1920. tr. rec 70gb. 7i‘g | 704g Jan. | 7149 Jan. 
Den. So. Ps. & Pac.—I1st, 78,05; 80 Db.) 8 80 Jan. | 80 Jan Richm. & Dan. —Cone., 6s, 1915 LL4%b.| ‘ill 3, eee alae 
Det. Mac, & Mar,—l1st. 6s, Ly21 |..-..-..|..-...-- eda — Debenture, Gs, 1927 .......... 07 ~eaeswee cose sees 
Land grant 3's, 1911........ 524g | 51% | 51 Jan. | 5214 Jan Deventure, assented. ........) ---.--. a. bees ecee 
DE 2 Ei ie cose cqencagel?sesooneieane co ciated ooce Roch. & Pitts. mh 6s, 1921.../115 b.,115 b. ore ils 
E. Ten. V. & G. Rv.—Con.,.5s, ’56, 99 9433 | 9R7% Jan. | 9933 Jan. Cen 0s, BOEB.. cccccccescos 1073gb. 107 4b. oni eves 
Eliz. Lex. & B. Saudy—ts. 1902. 107 a./105 b.'107% Jan. |1074g van. || Rome W. '& Ogd. at Wilks Bh «1 -cnerces 110 a. — ees 
Erie—lst. cous: ). gold, 78, 1920133 bDj133 a./135%46 Jan. (136 Jan. Consvl., extend , 58, Ly22..... 103 1U3'e (102% Jan. {103% Jan 
Long Dock, 78, 1893 .......... L34ob |113 9b. Seca nid Lucome, = i RARE ES Y8igb .. ..-- 102 Jan. |102 Jun 
Sits Gi, SD . poccengeccocees 17 a.jal5 115 Jan. (116 Jan || st Jo. &Gd., Isl.—1st, 63, 1925 - a LO7%4b./107%4 Jan. {1719 Jan. 
N.Y.L.E.& W—24d con. 6s, exe. 997% | 9853 | 97 Jan (100 Jan. od, income, 58, 1925 .........| 76 —s ww weeeee| 72% Jun. | 7349 Jan. 
Fund: d coupon, 58,19 9 ..)....--.).... --- cece cece St L. al. & f.H —1st, 73, 1894. {116 b.'..-...-. anit © ee 
W. & Denv. C. - Ist, Gs. 192 90% | 8933 | 8914 Jan. | 90 Jan. 2d, M., pref., 7s, 1 aetna BB tehs,| -0--c000 en cece 
Gal.Har.W& San. ant. x eg i 108 6b nnn are 2d., M.. O., FE, 4B. ccce coc Be Bolecesscce sees eee 
BE Bilee Pip BOP? ccccote coe sesedoccocess 1.0 Db. a oie Dividend bis, 6s, 1894 .......| 39 ga. ........ cece 
Weert. ‘Divi-ton—tst, 5s, a RE OJ4g2/100 Jan. {100 Jan St. L. & Ir. Mi. 7st 78, 1892.../113% He b. | ‘113% Jan. {114 Jan. 
i <docatenmesnse 94 db.) 9i5gb.! 92Ig Jan. | 921g Jan NN Oe a eeecses b.| wees 
Gr’n B.W.« St. P. —Ist, 6s,«xcp.| 90 b.| 96 b.| 99 Jan |100 Jan. Gen. Ry. & Bag AN 5s, 1 100. a “97 b.| 971g Jan. | 98 Jan. 
2d income rs, 1911........ 407% | 4) 39% Jau. | 407% .Jan. || St. L. & San Fr.- 6s., Ol. A 1906 tt b. LISeb. + es 
’ Gulf Co!.& 8 n.Fe—I1st,7s, 1909\124 b.\121l4o (121% Jan. (12245 Jan. és, Clars B, 1903...... ........ 113 |11.5%b.| 1144 Jan. |114% Jan. 
SEE, MEE, . one éeeceees as Li% (LUZ 1O:lg Jan. [102 Jan. 6s, Cluss C, 1906...... ........ (L124gb.'.-..... sess 
Hender-on Br.Co.—1st. 68. 193 |10849 | 10814». 10833 Jan. |10833 Jan Gen’l mort., 68, 1931.......... ae Cf ‘11013 110 Jan. {110g Jan. 
H.& Tex.C.—1stM. L. 7s. cou. off 113% (L134%a/11lz% Jan. |L14 Jan, So. Pac., Mo.—Ilst, 6s, 1488...|105_ b.) hie nie 1.419 Jan. |1lv44, Jan. 
lst, West. D., 78,1891. cou. off | 109 108 b.)i109 Jan. {110 Jan. || St. Paui M. & M.—Ist, 78,1909.) ......) os eeee 
lst,Waco & N.78,19 3,.cou.on|LOs%eb.;109 b a Sane | Seer: 117 9b. ' 118 4 119 Jan. {119 Jan. 
2d. consol. VM. L. +  Aasane Y95'g | 964 | 95% Jan. | 9614 Jan. 1st cous, ts, 1933............ 122 b. 119 bi19 Jan, (120 Jan. 
Gen. mort. 6s, 192. ........ 724g | Ti4gbd.) 72 Jan. | 72 Jan. ||} Shevandoah Val- ist, 78,1909| 97 | YYy | ¥6 Jan. | 99% Jan. 
Ind.BlL. & W. Sot pref., 78, 1900} ........ | iar aay Gen’) mort., ¢s8, 1421.......... GD Dilccotcces aan osee 
tt Ti convene eveneses 92 i 92 9119 Jan. | 92% Jan. || So. ain -heb, Ge, 1680...c. 106 19b.)..--... sone seve 
2d, 5-tis, 1909... 78 | 79" | 7749 Jan. | 7+ Jan. SD nirendiamionndnneshénens ene! 32 pens sess 
Eastern Divi-ion—6s, 1921. . | 91 / 91% | VL Jan. | 91% .Jan. ke i ePPReamegpeE 29 29 a. 7% van. 2844 Jan. 
Income, 6s, 921 | 31 314g | 30% Jan. | 3149 Jun. || So. Pac., Cal —1st, 6s, 1905-12. ./110%gb. 111 5gb, | a sexe 
-y D.& Spr.—Ine 1906, tr. ree. 37 38 a) od ‘atid So. Pac., Ari. —1st, 6s, 1809-10../112 b, 110 b.) vain 
Int. & Gt. N: r. ey 6s, gold, "hs |L17) ob. 117 117° Jan. |117 Jan. || So. Pac.. N. M.—Ist, és, 1911. |108 4b. 105440. 105%, Jan. |105% Jan. 
Coupon, 68, 1909.............. 93 | 94%4b_ satis Jan. | 91% Jan. || Tex. w& Pac.—Ine. & ld gr, 7s.’15) Gl , 613g | 59% Janu. | 6149 Jan. 
Kent. ed on de 48,1911) 67 a.) 6U b. . cane Rio Grande Div.—ts, 1930 ..| 73% 734 | 73 Jan. | 73% Jan. 
Knoxv. & O.—!st, 6s, gold, 1925) 99 b./100 a. 100— “Jan. |100° Jan. Gen. mort. & term., 6s, 1905..| 67 b. 69 a. emia 
Lake Erie & W.—I1st, 08, lyly. {|ii0 110 110 Jan. 1L1L0 Jan. || Tex. & N.O.—Sab. Div., 63,1912)100 b,,1lv0 b,) are aaa 
Income, 78. 1899.............. 30 b. 50% | 40 Jun. | 5014 Jan. || Tol. A.A. & N. M.—1st, 6s, 924./........ Y9lig 91 Jan. | 92 Jan. 
Lafay. Bl. & M.— 1st. 63, 1919 ..|11 Lil b 112) Jan. (112 Jau. || Tol.A.A. & Gr.Tr.—1st, 6s, 1921 105 b. 103 103 Jan. |103 Jan. 
come. 7a, 1899.............. 50 b.) 75 | 63% Jan. | 75 Janu. || Tol. Peor. & West—lIst, 7s, 17 .:1U041gb, LuS ike4 Jan. (105 Jan. 
Long Islwnd—Ist, “| \eeeeel ee as mee anes Tol. & Ohio Cen!.—1st, 58, 1935 101 ign. 9919 | 99 Jau. | 9949 Jan. 
Ist, consol., BS1..20.22- Jooce cee 115 one Union Pacific - 1st, Bs.) p96-9..j11745 ll4dy (114 Jan. |114% Jan. 
Lou. & Nash. “Cc ‘onsol., 78, 1898|119ig 113 .ab° 119° “Jan. |119 Jan. Land grant, 78, 1837-9........|102 a 1LO244b. 102 Jan. |1lu233 Jan 
N. O. & Mobile—l1st, 6s, ly3v.|107 b.105 caaad Sinking fund, xs, 393 aati: 118 b. 113 b.118%4 Jan. |118% Jan. 
st i aaa 97 w.) 92 a 9073 ‘Jan. | 92° Jan Kan. Pacitic—1st, 6s, 1895....| -...... 111 b. _ Jau. mon Jan. 
E. i, & N.—Ist, 6s, 1919...... Li24b..114 b.115 Jan. (115 Jan. i TTL cscsens ceeesous 109 ».,109 b.| 
General.68.193U0 ............ 107 b.|107 (107) Jan. |1081g Jun. Denver ee nn senclsssccane 114 b., 114, “Jan. 114° “Jan. 
Trust Bonds. ¥ BOBS... .20000- 104%) (104% 1206%e Jan. |1047%, Janu. Ist consol, 68, 1919 ........ 107 106 ‘wb. 106% Jan. |107 Jan. 
‘4 >) ne 101 as leitcn amen Oregon Sh. Line — 1st, 6s, '22../10653 |107 (106% Jan. + Jan. 
Lou. N. A &' ¥ Let, Aw 1910.\1104ya 110% 109° “Jan. 1104 Jan. || Virginia Mid.—ince., 68, 1927....| 99 | 96 b.i 99 Jan Jan. 
A gold, +s.1916.... ... |........ 5 a. fase ane Wav. St.L. & Pac. Gen., ts, ’20)........ | 097 b.| 58 Jan Jan. 
Mem. & Cl'lston— és, void, 1974 105 " einen sahaei pains Chicazo Divison—5a, 1910 ...| 93 | 91 b.! cose 
Mexican Cen.-— New ass. TS.IMIL)....-...) 2... .e. rae ite Wab«sh—Mortgage, 78,1909..| 8534 | 85 ¥4b.. 8514 Jan. | 854 Jan 
Mich. Cent:al—1-t. con., 7s, "OZ 127 "eb. 128 128 Jan. 128 Jan. Tol. & Wab.—Lsat, ext.. 78, "90 LLL b. 111 ‘110% Jan. {111 Jan, 
let, consol , 58, 1902Z..........| ....... eendimeal ~ | death 1st, St. L. Div.. 78, 1889..... 110 b. 106 b. O68 Jan. (108 Jan. 
Mies’ri Pac.- Ast. cons., 63,1920, ey b. 115 b. 114%, Jan. hte Jan. 2d, extended, 78, 1893.. .... 99 b. 100 100 Jan. |100 Jan. 
3d, 7s, 190 1121 Dbi........ 122 Jon. | 1122) «Jan. Con., conyv., 78, 1907........ 907% | 89 b. 9U% Jan. | 9U% Jan. 
Pac. of Mo. ist Gs. 1888..... ‘4 b.}10433b., sean Great West.—1st, 78, 1888....)/110 - lbb.'109 Jan. |109% Jan 
2d mort., 7s, 1%: 10 b./109%g 109 Jan. | 10915 * an. 2d, 78. 1393 99 b. yy Jan. | 99 Jan 
Mil. Lk. Sh. & Ww. wy 6s, 1921. 118 121 11949 Jan. 121% Jan. 8t.L K.C. &N.—R e&r. 78,’ 95.'110 a nea 
Michigan Div.—1at, 6s, 1924. ......./1163g (114 Jan. 1163 Jan. || West Shore -Guar..4s 1105 |102% [10233 Jan. '10%%4 Jan. 
INACTIVE BONDS, 
Burl. C. Rap. « N. ist, -s. L908 (LOIgb./ 106% (10644 Jan. (10 053 van.) [i.Cen.—(Con.)—G'ld,3198,1951 (100 9a. 93 %be 994 Jan ‘4 Jan. 
Consol. & col. tr, 58. 1934 ie i iaaiatadiell 24g Jan. 1034gJan. || C.8t L.& N.O.—Gold.5s,1951 115% tive (115% Jan. 113% Jan. 
Central Pacitic—goid 6s 1895-5 117 114% (114 Jan. \11 i% Jun. | Lake Sh. - Con.coup., !8,78,1900 1304 124 b. cane soon 
San Joaquin Br. tis, 1900...... 112 b.j113 aaa aati Con. cvup., 2d, 7s, 1903....... (122490. 122%) «12249 Jan. | 12333 Jan. 
d grant: s. 180.. LO2%ga.!102 b.}102%45 Jan. |102% Jan. |! Me tro. Elev ated. be by 6a, a ‘120 b.117% /117) Janu. |117%4 Jan. 
Chic. & E. tll —!st, s. f. 6s, ili, ane 16 Jan. i16 Jan. || 2d,6s 1899 ...... ‘109 %ob.'110 110 Jan. 0 Jan. 
Consol. 6x, 193 15 a.li4 |114 Jan |LLt Jan |! Mil. & Nor.—ist, M. L. “68, 1 1910 MED Dilscascanel] | seas a 
Chi. R I. & Pac. —6a, c Up. ‘1917.|........ (133 b135) Jan (135 Jan. || 1st, on exten. , 68, 1 DB cccceclB®  heccccnee —— gees 
Exten. & :o'. 5-, 1934 ... .... 112 a. 1LOY%Ryb 1094 Jan 109 ‘3 Jan. || Morgan's I. & I.—\Lst, 6s, 1920 || salesniieiiemadiecninbeal™ ace ee 
Del. & Hud. Ca: lst, 78, 1891/108 gb. 109 b.! . || | esi, eneee 125 a.| nts aiiae 
Coupon 7e8,1<9t. ............ ‘1184 118% Jan 118% Jan. i] Nach, Ch. & St. L. —Ist, 78, ists i338 b.129% (129144 Jan. |129% Jan. 
Evans. x T. H.—1-t cons. 68, ’21 118 b.! '116%b.116 Jan. ‘116 Jan. || Norfolk & W.—Geun"!, 6a,1931L..112 b. 112'b. ‘112 Jan. |1i2 Jan, 
Mount Vernon—lIst. 6-, 192+.,112 a.) 110 b.110) Jan, 110° Jan, New River—lst. 6s, 1932.. 114 9b. eateeed mate Jan. |1141, Jan. 
Ill Central—1st gold. 48, 1951 |109 b.jitS a. 108 Jan. |103 Jan. Imp. & extension, 6s, Ly34. -.. LOU 5 eee 





NoTtE—The lettex * ” indicates price bid, and “‘a” price asked; all other prices and the range are from actual sales. 
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New York 
condition of co ncomiancs @aukn of Oe statement shuw: th 
a ‘ 
week ending December 31, 1 . of New York City for the ROADS, Latest Eurnings Reported. Jan. 1 to Lal == 
Week or Mo atest Date, 
en Average Amount of— 1886. 1885. 1886. 1885. 
Loans ana Depostt Col. & B 
scounts. , mJ ~ Circula- Col. Hook, V.eT. a4 = =e 6,°62 6,009 me. 8 
er en Bee acta = | ee. November. pry BR rte 2,345.970' 2,226-580 
10,480,000 ‘ r.|: th wki 4708 313! 218.72 oe SO 
4 63.00 2 tT eo c 50,0 58 1,000 & - ayo R. G. > November. FA oe 162.638 6718488 6 ryt $ 
6. la 3.5u0 1,950,100} 52.8 9.857,000 ange Det.B. B.City &Alp. October. eo] 9.615 10.297 329 p+ "916-381 
10.3711200 2.358.000 845.0 =" ama ae 45,000 | Vet.Lanus’ga Svu.)4th wk ---| 28,002 irs 632 S75 oak 
2. 780,lyu| 382.2 284.000) ...... | E-Tenn.V .|4th wk Dec] 33.05'| 30.49 188,673)  .... 
ers Cee Seas) ees sauce | By Ae rede Fed ML se 97-064| 4°129;391| 3 228,473 
407,200) 4.730.300] 387.000) 10.480,900) me) See. as, dthwk Dec) 801] 129,391) 3,991,274 
Sane een! eten tes T7300] 17a 5K tin |r 15,032) 14,266) 750.049} 7271! 
St eee itiass 1-800) 41.73".500|  on-on- la.Ry.& Nav.Co 2 wis Dec Sone, 6 sate, 2 086,114, 1 727,156 
B115;300| 824;800| Bs 2. $034.100| 105.2 Seder magnon '2a'wk Dec| 1253| 8464 snags agp 
he1S:a00] truo00] 80°00) 3 '0-.00 u06.20e | Ge. ap a ind. ak Des ois] 729°) Tints) Siasoe 
+ 33.000 297 , ’ 227.6u0 raud Tr — Cc 41.351 aed 9,117 54. 
160.600} 125,600 22 2,000} 1,301,000 unk ...|Wk Dec.20| 37 31:279| 2018162, 1,894-738 
€ . : ,O' 2 * ’ ‘ « ee ¢ ( ‘ 
Si2s1-a00| G18'200] | brH0o| 3.075 Oo] 536.80. Hous.dTex-Cout Sd wie De giaaRO) $25.8 7 1Gn11273 14 1stase3 
. 3437-500 ty be oot 100 1.125, 200 ry 300 T.Cent. (LLL. a@se)'3d = — 104,410 96,444 3 011:7 0.39) 1,-49,429 
, 16,210.000| 3.15300] 771.0 3.593.000]... Cedar F.@Miu.|-d wk De 3u2,900! 322'775/10,49 1.¢ 711 ) (693,248 
perce sy *3.486,90 3,085. 100 820 Ton 14.201 vuo} |. Dub. &Sioux C 3d wk Dee 93100 3.401 49 1.648, 10,712.877 
went Be ee $20,700] 18,004.808) 981 908 Ia, Falls & 8.C.| scl wh a See ovésl| 9202101 Retsio 
— 2.64 3'300 “s 3m 4 38~1,600 6.73 "200 ane T - 'OWa LN 38d wk Dee A 17,60 622 ‘pare | ; . 1 
aie na 3m. 155.6 ’ 44,710 otal all lin ye 0,700 5 O4s rth 615.8 
SL] SSAA) SEAM aGeEN) ECG) syz.an, | tt pare iibe “ited “trae tee oat Ls. 
Potent ya 1,94.200 "21,306 $33,800} 4.350.300 40. . ‘© & Spr | December oo 57,625, 2,542,8 gh 
3.025.990 , 108,100} 2,433,5+0 ou 0} Jack.Tam.&K.W)| Nov ‘ 99.374) 43.3 11, 2,382.920 
oa eer iv0 Mbt tiehe rt 3.606.900} ..__ _ PLS. Gull. ara len 37.946 1oLi71 nen 901 387,992 
SLIT] Fostoal “Sssia0o] 224390) Tgegscane] | Tesinoe Gans Cupea Mat wk Dec] $0003) Biot) Laos" | 426:339 
2 scenes cone 3.b19 cue 67,300} 145,100 eye iss.soo | <8. C. CL &8v.j3d wk Dec 40,965) 34,514) 1,505 109! 478,400 
” 3" an v00 487,900 245,700 ‘ 210 »0 46,uv0 Keokuk & Weat October ee 4.005 a] x "23 ae 09} 1. 47 0,290 
66,700) 491.500 98,60 3.887.600 Lake ©. & West [sd ec 29,875) 26,253 V,9G3) eee. 
2 933,200) teases ae BBR ae Lehigh&Hud-on|sovember| 19,103 26-618) 1,239,833 eee - 
"| 3 322ouo] Goutoo]  ase0 O| 3.650.000] 485,50 ba ccs HE. Octeber | 91138 15,657 mt 3011 1,146,358 
woe 562-700} 1,012.10 246.000]  4,871.800 REM. & TexliOcuber | 43’598 82175) 522.187! 161,429 
2.060.000 “o 12,100 440.900 6.318.000 “49 5 Leong (sland. . 4thwkD 43,998) 41,792 28 +187 é 453,361 
18651100} 4,405. 342,090} 2,208,100 50 | Louis.& Mo. Riv|s: cel 24743! 4410591 2.092017] 2,8 15:98a 
srry 4.405. 00) 1.104.090) 20.881 200] 947.908 Larus. ibv.deStL. lien Dec] janes 1 0.939, "401.224| 00.89 
1. Ba6.008 59°000| 171.900 eS 40,000 a .@ Nashv.litu wk Dee 16.200| 15 600! g01148 409.831 
‘ '204.400| 247.200) 156,4 863,000) u.N.AL &Chie. 4th w ec| 375,960, 348,892'13,08¢% “E50 67,889 
9.065,900] 5.604.600 798 Boe 1:127'500| 224,400 | [amtiay .&.0.- aT IN iwk Dee} 5°10 47, 21 3,°89,871113,676,7724 
8 124.000 susoool 980.0e0 ay op a 36ouco | Lykens Vall oe 241,502) 212.046 Lette 0} 1,683,653 
Be reel 1.301 278.090 cre Brom eed Geer) oid Wanee +93) ANT) 1,146,592 
23.700} 1.391.500) 347.0 000 440 | Manhattan E er...) 302,857 633,994) — 6t2,¢ 
19.5:3.300| 4,445,600 a radee 5,875,100 45.000 | Mar. & so. 1...(December.| 6:00 0) 272.012) 2,583,97-| 2,412, + 
ergs 1,024,400 334'300 19,422,500 267, 400 Mi "Hy NO. Ga... October * 13.4 0) 630, 00 . aa , 448 
~302.200] “410-000/ 147,200 3 7030:500 Bie Rouen 4) 88S Dee an ee ren mere : 
348 "9bo| aaeribo| — 180'800 1'030,500| 201.200 | *Mfeatoan Court th wk Dec o02,) SATA 972.088) | 8id.0ee 
2.811000] — 205,60 00! 2.774.400] leu. Psy get > aden Me td Dee} 156.725) 112 1,404.796) 1,316,55 
3,743°00 saa | fteee args dud] = 19000 | Mich. & Ohio November.) 148.825 B333 36 3.5 3,413 1316.54 
3.284.700] 710,039] 120. $00] 4.n34'7un| 45,000 | ML tase West.lath we Decl Sib 17-254) 1.579.408) 1,381,886 
rp Fe 0,000] 35,0 ~—-s enee Milwaukee & No 6¢ 51,.0°5 QO ark 203.73 - 168,441 
2,350,400 154, 00 00} 38,057 600 Minn’ e & No! thwk Dec 15.2 32.040 2.31 50% 
4.350,000] 1,240, 311,990} 2,542,100) Minw’ap. & st.L.jOctob: 15.276) 1 11S ry 1,365,277 
Saeed “aise! tise] Ristee| | dtte| Mr eton., ae | AORit visktg aesdl aalai0D 
owl, 842.500! 15 »Loi,noo) = 44 5:00 .& Tenn. |Nevember 213; 6204, 488733, 
1.405.309] 223.70 4,400} 1,816,709 45 0 a duiile & Olio. |Hrecembe r.| 60.099) 52745) oh 
Wena aes 1,0¥6, 300 te 000] | 4°393;000 136,600 aay. Ch. 488.1. ~ peat 5 20d BOK12t 2 ose ag o Sun nae 
2i4:700| 250.: ee wield N.Y.C.&H.R.../Nov > 769, 1-1.488) 2 146 
2, 025'700| 465,900 50.300] 2.027.106 N.Y.C . November.|2,8~ »'6 I7UR25 1. ‘) 
143. ; an City «& N r a aa 5.84? 2,320,931 29 941,200 
——— 600) 244,000; 192, on] : 057, a 45,009 | eN ¥.L. Erie ew. Ate so = 10.246 . pod “9. — 952 22.185.689 
an 637 san ea. U:,400) 180.000 N.Y. Pa. & O.| Nov sm ey 1.66% 6.9. 1.570,693,17 VY +4 899 = 446,502 
in senate . 2.718, 100 19.370,400' 369,263,600 Wall . N.Y. & New Eng. Syesnahed SAR BSL) 502.696) 57 “16. eo 30 14.5 539.489 
T ; Same as last week. ° 500 ON .Y. Ont. & W ‘4tu wh Dc 347, Tins! 308 ‘210! 3 ; eT aa 4.627.469 
he following are cotais f BS Y.8usy.& West e.cten GC) 3.107) 24,777 : 33 812) 3.136.914 
ome or several weeks past: je gage & West 4th — 107.73 | 97°344| + oe 468) , 58-4 396 
.| Loans. . wetoern Cent'l. |Novemb-r 58.946)  A0.036 y 1.005.950 
€ Specie. |L. Tenders.| Deposits. |Oirculation|Agg. Clear’ nape: “ iticl ith wk D ‘ 336 483,594 re ~s. 983.2 oo 
D — son g2 | Outu w Miss...../1 ae 214.397 )12.: 223 
ary oe ney 00'74,3%6,000' 18 ode 600/38 $ s Onto Southern owed a ©) 83.548; 8.403 "36 42 ONS 11,349. 6° 
“ 3] aoe eat hae 77, 03,000 17 sa; s0ulseL ora aon 7,914,100/993 °36,16 Oregon Imp. Co. Ou te er. 5.982) 48.875) "473.9 count 3.456.204 
_ 31)343,687,500 32,718, 100) 19,370,400 se aaa ten apy 000 604 763.5 2° _— K. & VN. Co |1L-t wk Shen or 309.358) 2 AN. te a o tia 92 
RAILRO UU Tf; 600|526,272,25¢ Orce. Sivoit Line Ovtober . anes a 430.006) 8 5.02 .95: 5 1728" 309 
Nia iteltiai niin AD EARNINGS. Pooria Deo. EY. November 4,347,218 5. 3 9s +e At 618. 300 Rt ‘499,925 
earnin nil » ; ec 343 52/41,56%.3 
ates ; gs and th a. & Erie....|Nov . 18.570)! 2 45 
jatest date are given below. e totals from Jan, 1 to men. & Reading 8 x 3 3s 27 309. “ 07| 3, oor. oa 3, 733, 7 
. & . * os aid ‘ ‘ y ‘ 
” Senet Biman aaa Gichmd ‘&Danv|D.cember.| "333-164|_ 857 Bae 1: G1B.62 Ts 008 320 
: ’ 5 > . oO t 
ADS, - Reported. {| Jan.1 to Latest Date. | 8 a. Midi’ Div. | December. Wl 164) 348,132 4.055.504 33 820 
eek or Mo 1886 o. Car. Div. | December < 729) 124. 160, 1.550, 71.630 
. | 1885. | 1886. 1885 eee. Div.. miner te rere 76,: $49) 2 ay ty rf at 63g 
Atch. ' | . ext. No.C. Div! Decem! 54,184; 75,734) wt 9 
Bo al rae. 1,7 19. 355, Teal z . Wash.O. & W.\Deceml er] amaze) 3574 sence, 
* Bait mae ‘ng ATS ‘October 34 yor 1,C03, oe 14, 45 0, 373) 14,318.02 fRome W.& Oud |Octabe wer. 9,940 7726 29,041 476,650 
pares’ Soon, CS gL 1 aieah 1 gos | Rive easter arnwitice! “Soctra| “Shere Tinersy) 1owrogg 
uff. Roch.& Pitt 4 ec 42;400 48600 226 236, 1,215,247 | Branches. _ /3wk Dee} 24.555 23.676 1,164,779] 1,097,0 
Buf. Roch.&Pitt dihwk Dec 44.283 3 600, 2,500,380, 2,351 247) | Branches. |. .../3d wk Dec 24.555) 28.370 1.2 231,165 ,097,028 
fered... Bo. ‘tckae| sinet axkael sane (315) 1,265,865 st. L. Ark.d&'Pox./4th wk Dec 22.650) 17.3.9) 776.7 = 5% 1,235.224 
Cal. A Dy c. 4th wk Dee 17.216) 4,560 2,626,530) 2 826.6 2) Shi. We Sal. Fran. lath wh 3 c 73.397 54.676 1.820. de 743,152 
IDecember.| 905108) 1.2.2... 653.193, 605 | 8t. Paulé& Dul Jee} 161.037) 116.82 115) 1,294,833 
Yamden & Atl Novem) 90,108 . — 653,193)... ar Py uuth'4:;hwk Dee! 36.85 16.824 4,860,583) 4323. 
_ t r. 31 be pe Ae | 138,791) 7 Min. & Man. Tk - “ v0 ol 39.800 : oe 3,406 
Cp. ee Pacitic Al u wk Dee osa'aae| ; ,30.: O13 §£69'693' 533.128 Scioto Valley .../Oc torr -| 687,030) 6s6,850 > bas sae 1,381,212 
Catawias — Val ra Ret oy’ 4AOT7 ae ,000 10,050,702) 8 367.218 eg ae Vail Nove a ee 1° ye 91,605 560,66 a 7,521,138 
ssee ee September 7 by a ties 205.883) 5 Gch Gea. vuth Carolin . : ms) 7, anh * «oes cee 
mo si fowa... dn wk Dec 37036 119,000 wishomntas 183,lu3 | 8u.Pac.Comp’ ry November.) 113,6 09) 11371 19 1 goeaie 636,779 
Chesa acific. October... 1 503.7 36) joeoe)| 182 $06) 1.907.373 | GW Har.&3.A Octel | a Son 
Ells Lox.&B.8.\October... '972,031| 307436) Sar Sto 13°297 33 | Louie Weed, lOctuber ._.| 220,236 319.806 21 10,318 2,522,432 
Ch , . ectober... <5 SJ 4 ome 6 3, 397,3 = * ~- med us’a W ° ~ 5.41: 2,024 9 
Chicago & Alto: Octover...| 151437, 1 hig ee 766.825 ” 380° aii a Yrs ease eee) gen ee 1 59.613 | 2u8| 94.43. : 
oe & Atl: awd on wh See 15y 14 pepe 1,367. 4n7 1,272,023 = Y.T. & Mex. October. oat 395. or 427,958 3, »: 521.268 | 3.9 oo = 
e. i ; yk ve f 98,560) 8,035,826 % "993. ex. « N. vri. Oc pees! 26,725 ra « ‘ 
Chie. yo ‘i oe 2,036 3402 318° Us he os’ on! 5 O03: 5 re Ls, 315 Tot. At.System nemened se 98") $5, 91,665 yn S00 
4 Chic. Mil eee, akeoee a 24,359, 977 24,228 riRe | Tor. Pus. Be... October .'/2 4 itunele 4 tn ane omnes 53h! 7. sonnet 
»& Northw. 4 inf < > F42,000 734,432 2 ‘ : 67 3942 Qt . ait eee October . , 891. "2 °3: 219 19.242.5 5/17. ‘O15. 
8t.P. Min. thwk Dee 611,100 6 24,719,876 24,413, | Staten Isl’ R.Tr Decembe 5 3,044,402 20,132,088 25,13 310 
fin.wO. 4th wkDee 15 100. 601.200 25.2968.2 3,273 | Sununit Bri mber.| 44,002 4 825,138,881 
c. & W. Mich. : ec 154,900, 130,800 5,296,293 24,501,058 | T ranch October ...| rg: L 637 799,521 206 
. gy . Mich. 3d wk Dee thy 30,800 6,152 98) Texas & tacific Novem! «et 118,°6O 119 . ps we 669 624 
Cin — - September Hy te 23,677 1, Sti0;101 rt 814,510 | Lol.A. A.&N.M tm e re} 721,092 712,462 5 a 1.651 1,175,112 
Cia.Tnd.st, se: =. wk Dee pony te 14,704 - 9262,047 Tol. & Olio Cont aan ae 41,477 26-491 5,290,133; 4,973,247 
Cin, J. & 4 th wk Dee Be 1 o7,512 oe ee oe Inion Paeire ’ . ec 29.998 19,7 2654225 -« 
M; — ; 62,190 ool a eee yt oly c... November. |i 751 = 824,85 
in. N, O. ox - a pyre per 2,567,382 2,373. AKT Wav. ot. L. & shio.. Nove ot ey na ty —s 2 - 2206 24,260.25 az 23, 371,557 
a. G aren) ee 56 m4 = 59, A432) oparne » a P. 1 L o ,Os 4 6 while rt> 
N. “ wyen Sa ah Bes] sanenl Ghani Diawanel ia 580. et he jersey. conan er Bs2ie 57 12 206.16 11,936.29 
Vicks). « Mer. 3d wk Dec 19.368 18°732| "6st'3a0, Vos6-6e2 | Min. SLC. ent’l duu wk Dec | owen) Sees 1.268.891 ge oer 
y - odf y Th a . , ’ e > te “a ; ‘ q >> ‘ ? SR ee = a £ 
Cin ek Bb. & P. 3a — a : 15,2 15 i” 045 : Gan nae 607,410 Wis. i’ aa W. 4th wk Dec | G.8 a os 1,537 763 17401.006 
ich. & Ft. W. 3d wk Dee B13) 17,756 494°379 435,702 ee. oon ee ee 19,071 5084 aoe ts 168-22 
*URR: 7,041 372.149 ~*> a For an paren, 58.074 
purposes of comparison, St. Louis & me 
Cairo, now operated by 





} con aee 3 | t! 


; 
Cin. W aa he M © Ohio, is Cc e h ars er J y 
v rh J; ‘ 1, 49,07 l, 6H » k : 
6.8 obile 4 hi 5 8 included in bot year from andafter lly 1. 
é t t 





Akr 
Cley. & sad Geiled wk Dee P 
Clev.Co Canton. November. ye tt 8,429) 512,16 
‘ | ‘ 42 . e 2.1 i 
Cleve irene Oc ober .. 7 on 3 22 ,>16) 307555 Son 237 t b Figures of earnings for last year | 
tu October . 24’89 : | 62,084| 3,427,536) 2.904356 yasis of Comparison t! ¢ same as this oa. been adjusted so as to make 
cecrcces verte Riel, Piauapritise. a ta> tt teh et New York Pennsylvani 
ncluding West Shore in 1886, e "aie aan ts Ohio, 
. ‘eucy. 
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“The INVESTOKS’ SUPPLEMENT contains a complete exhibit of 
yaa ra Debt of States and Cities and of the S»cks and 
of Railroads and ovher Companies. It is published 
on the last Saturday of every other month—viz., Februury, 
Apri, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
GHRONICLE. EHatra copies are sold to subscribers of the 
CBRONICLE at 50 cents each. and to others | $1 per copy. 


3a" ANNUAL REPORTS. 


New York Central & Hudson River Railroad. 


(For the year ending September 30, 1886.) 

The statistics for the late fiscal year have just been issued, 
although the statement to the New York State Commis-ioners 
for the quarter ending Sept. 30 was made some time ago, and 
the earnings for the year and balance sheet as of Sept. 30 were 
published in the CHRONICLE of Dec. 18, on p+ge 745. 

The Central report now i:cludes for the first time the West 
Shore exrninys and charges fora full year, and the rurplus 
over allexpenres is gratifying to every one interested. The 
settlement «ft the ra'ilroad war in 1885 has thus far accom- 

lished for the t'-unk lines abuut everything that could have 

n expected of it. 

The sta 1-tics of traffic, earnings, income, &c., are shown in 
the followiny tables: 

OPERATIONS AND FISCAL RESULTS, 

Operations— 1882-83. 1883-84. 1884-85 1885-86. 
Passengers carried... 10,746,9/5 11,057,939 12,747,801 14,662,118 
Passenser mileaxe...429,385,561 387,829,886 438,397,774 476,128,7_9 
Rate per puss.p.mile. 1°98 cis. ‘94 c's. ‘41 cts. 1°84 cts. 
titon+) moved. 10,892,440 10,212,418 10,802,957 12,718,101 





























Frei 
Frei (ious) mileage*2200896780 1970087115 2137824205 2414-66463 
Av.ratep.tonp.mue. O91 cts 0°83 cts. O’6S cts. 0°76 cts. 
Earnings— a. $ $ $ 
Passenger... ........ 8,526,843 7,533,215 6,219,639 8,788,124 
od nina dade’ 20,142,433 16,434,983 14,702,538 138,476,532 
Car service..........- 996,331 1,009,278  ....... ‘ oleate Sak 
Mail and telegraph.. 698,384 698,9 6 717,998 786,148 
Totalearvings.... 30,36 ,991 25,676,4.0 21,640,175 28,048,804 
Operating expenses... 20,,50,594 17,849,513 16,319,372 18,610,377 
Net earnings......- .. 9,613,397 7,827,107 5,320,803 9,4.8,427 
"Exclusive of company’s freight. 
INCOME ACCOUNT. 
188» -83. aap St vai” Wooee “— 
Net carnings........ 9,613. 97 7,827.107 5,320,203 9,43-,427 
Rentals andinterest 1,757.216 1,739,549 2,0:2,747 1,+89,513 
Use of roat.......... 306.9 5 313.052 319,015 327,828 
Other receipts.... .. 1,542,t00 *419,296 457,501 440,217 
Totalincome.... 13,620,128 10,299.354 8,110066 11,895,955 
Disbiursemenis— 
Rentals paid........ 1,937,528 1.948,028 1,976,028 3,418°.2-0 
Interesi on delt.... 3,432,308 3,330,032 3,681.795 3,559,651 
Taxes on earnings & 
capita: + ock.... .. 323,136 302.485 275.°02 203,954 
Dividends........ .- 7,148,131 7,:59,644 3,129,990 3,:77 132 
Tot. disbursem’nts 12,841,103 12,790,239 9,063,717 10,823,017 
Balance, sur) 1lus.... 179,025 eneuine’  — aaddiitimebe 1,072,968 
o Mebescccoe 3  Sanscees 2,490,885 RR. 





* Decrease c:u-ed by transfer of $641,582 from sale of old materials 
to credit oi expen“e account. 

The balance sheet on Sept. 30 for two years past was given 
in the CHRONICLE of D-c, 18, on p. 745, the total figures in 
1886 not uiffesing greetly from those in 1885, but tre item of 
“profi «nd loss,” representing accumulated surplus, was 
$11,473,468 this year, against $10 508,332 in 1885. 

The surpiu- ‘bal. pce” of profit «nd loss ander the head of 
liabilities has been made up as follows : 




















1882-3. 1883-4. 1884-5. 1885-6. 

Ral. from pr v. year. $15,341,055 816 127,199 $12,803,104 $10,..08,3 °2 
Premiums: n bo ds, 73,1 0 ak. snmsdes 1s1,612 
Premiunis 0: stock. ne  -  wanaiese °° gisditedan 1,000 

DL <. oneness $16 12° ,970 $16,274,670 $12,803,404;310,6.0,944 
Back tax on cap. &e. a §}§ pthc ebececens 18 ,896 
ee i Cs... j- seesssse aan 8 —S—sté ww ae 
Old revenue cl.im. . = ........ | SESS 57.546 

en $15,948,175 $l 294, S+ $12,803, 0481. 400.502 
 eeeek o \-aeeiimee 2,400,883 953,647 ss 
Surplus ..... ‘se ree ee ree 1,072,966 
Diy. of Oct. 1 , "S4.. e®eeerceee  ###ee°e 1,341,4 4 eseeeece 

Balance......... $16,127,198 $12 803,406 $10,508,332 $11,453,468 


New York New Haven & Hirtford Railroad. 
(For the year ending Sept. 30, 1886.) 

The pampt):t -eport for the last fiscal year 1s only just 
issued. The President says: ** Notwithstandi.g the may vis- 
turba ces in the various indus'rial pursutts, on which, more 
or less, the prosperity of our road d peads, our last fiscal year 
thas been one of Unusual success) This has b en the result of 
several co: cu ri x c-uses: We have bad very few expensive 
accidents of a y kind, and none at all involving loss of life or 
limb of p ss: ngers while riding on a tiain; our road 1s begin- 
ning te re lize the benefits of the improvement- of one sort 
and «ncvther we have been making upon it from year to y: ar; 
besides, some supplies, especially coal and oil, have been quite 
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cheap during the past year. In fact coal has been gradually 
falling in price for several years, This year it has cost our 
company less by over $100,000 than in 1883 or 1884.” * * * 

‘‘ Another large item of saving in expense of this year is 
found in the fact that we have had to purchase but few new 
steel rsils. Next year the company will doubtless be obliged 
to buy much more largely.” * * * 

‘‘ The average fare per mile for all travelers has been one 
cent and ninety-two one-hundredths this year, as against one 
cent and ninety-four one-hundredths last year—whiile the 
actual cost of carrying each per mile, on the same basis as- 
sumed last year,as to elements of cost, has been only one 
cent and thirty-three one-hundredths, as against one cent and 
fifty-eight one-hundredths last year.” * By vote of 
the bourd, fares were reduced on and after January Ist, 1887, 
to two cents a mile on the main line, and two and one-half 
cents on both the Shore Line and Air Line Divisions. 

‘* There is still, and probably will always be, much new 
work to be done to keep our road abreast of the times, but 
by the proposed reduction (on the assumption that we carry as 
many passengers as many miles the coming year as we did the 
last) the shrinkage in passenger receipts would be about a half 
million dollars.” * * * 

‘‘The increase in number of passengers carried one mile 
during the past year was 17,485,767. 

‘*In accordance with the wish of many stockholders, the 
board has decided to distribute the net earnings of the road 
quarterly, commencing with the ist of April next, which will 
be the end of the first quarter of the calendar year 1887. It is 
hoped the company will be able to pay two and one-half per 
cent quarterly, instead of five semi-annually, as heretofore.” 

The operations, earnings, &c., for four years, compiled for 
the CHRONICLE, have been as below: 

OPERATIONS AND FISCAL RESULTS. 




















Operations— 1882-83. 1883-84. 1884-85. 1885-86. 
Pas-eng-rs carried... 7,079,168 7,582,223 7,°65,575 8,267,310 
Passenger mileage...196,3-0,629 206,677,775 208,676,877 226,162,644 
Freight (tons)moved. 2,160,023 2,182,250 2,148,463 2,376,195 
Freight (tons) mil’g..131,051,708 125,743,803 124,168,149 139,175,052 

Earnings— § ‘ 
Passenger...... ieee 3,749,473 3,918,409 3,945,141 4,225,698 
DE cogitneneesene 2,501,523 2,440,918 2,423,594 2,795,241 
Mail, ex , rents, &c.. 478,278 527,931 527,089 581.007 

Total gross earn’s 6,729,374 6,887,259 6,+95824 7,601,946 
Operating expenses. 4,197,207 4,329,529 4,138,271 4,468,884 
TE as esscontaneee 296,260 325,515 311,017 306,916 

RL itis ence anhesiatiee 4,493,467 4.655,044 4,449,248 4,775.820 
Net earnings........- 2,235,807 2,232,245 2,446,536 2,826,126 
P. c. of op. ex. to ear’s 66°77 67°58 34°52 62°82 

INCOME ACCOUNT. 
— — 1884-85. 1885-86, 
~ 
Net earnings......... 2,235,907 2,232,215 2,446,536 2,826,126 

Disbursements— 

Rentals paid*........ 423,351 422,992 425,668 442,876 
Int« rest on debt..... 190,435 250,052 250,000 250,000 
Other interest........ I ieee | ata, teem 

Total ..........--.+ 652,718 673,044 675,668 692,876 
a iene amines 1,583,189 1,559,171 1,770.868 2,133,250 
Dividend charges.... 1,550,000 1,550,000 1,5.0000 1,550,000 

BED... 0 cocccccccs 33,189 9,171 20,868 583,250 


*Including rents of depots and grounds. 


Richmond & Alleghany Railroad, 
(For the year ending Sept. 30, 1886.) 


This Virginia railroad is soon to be reorganized, and the de 
lay that has already taken place has wearied the patience of 
bondholders, 

The report for the last fiscal year is mainly statistical, but 
the following note is made us to the differences in the bonded 
debt which have occurred, Holders of loans made to the 
c mpany prior to the receivership, secured by pleige of first 
mortgage bonds, have taken them at an average price of 7934 
per cent in full payment of their demands to t e extent 
of 57 bonds, $57,000. In one case there was a surplus of 3 
bonds after the clsim was satisfied. The receivers have also re- 
deemr+d 15 bonds similarly held, paying 65 per cent therefor 
in five-year 5 per cent receivers’ certificates, thus retiring in 
a'! 18 bonds, $18,000. 

Hol ers of loans made to the Company prior to the receiver- 
ship, secured by pledge of second mortgage bonds, have taken 
them at 50 per cent and applied proce-ds toward payment of 
the loans to the extent of 1,036 bonds, $1,036,000, 

Holders of loan secured by $2,000 improvement bonds, have 
sold the same and applied proce: ds and the receivers have re- 
deemed a further amount of $80,000—paying at the rate of 30 
per cent— $24,000 in 5 year 5 per cent receivers’ certificates. 
The Alleghany Car Trust have consented to extend the time of 
payment on the several instalments of principal for five years 
and reduce the rate of interest trom 6 per cent to5 per cent 
perannum, Liens to the amount of $75,000 have been retired 
by the payment thereof at par in five year 5 per cent receivers’ 
certificates, 

By the<e s8-ttlements the amount of bills payable has been 
decreased $655,000 during the year, The increase in receivers’ 
certificates for the year has been : Class 1, 6 per cent, $172,667; 
Class 2, (5 years), 5 per cent $111,550; total, $284,217. 

EARNINGS AND EXPENSES. 


Earnings— 1882-3. 1483-4. 18° 4-5. 1885-6. 
Freight | ......... a a $371.782 $331,650 $337,226 $353,536 
i See re 153,792 160,15 152,348 142,031 
ee ee MAIR SGN AL ES 14,198 14.542 15,245 17,926 
EE cane ehesencewh 17.089 21,911 19,066 19,738 
|" See 2,377 8,316 2,452 2,49 
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1882-83. 1883-34. 1884-85. 1885-86. 
$337 $911 $844 














Miscellancous ............--- $4,740 
_ Sea 6,303 osiae aa rete 
eR RR aT 20,949 , 9,62¢ 20,307 
Richmond docks...........- 33,130 30,262 25,448 23,715 
Manchester water power... 10,967 11,807 10,407 10,325 
Total earniogs.......-.- $635,327 $604,083 $58),591 $597,018 
erating expenses— 3 _ ¥ 
Conducting transnortation.$154,230 $171,165 $153,522 $15 £54 
Conducting trans’n express. 9,325 12,08t 13,562 13,749 
Maint. motive power & cars. 42,092 46,689 51,049 438.719 
Maint. way and buildings.. 85,610 105,429 11,280 134,318 
Operat'g collateral proper’s. 42,026 27,32 3 31,725 29,758 
General expenses........... 73,617 7,414 53,780 52,2380 
Total operatingexpenses$105,900 $420,10L $101,918 $438,350 
Net earnings...... eaneoneoces $228,427 $183,979 $184,673 $158,698 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The directors at their meet- 
ing delared their regular quarterly dividend of 14 per cent, 
payable Feb. 15. It was also voted to call the last instalment 
on the Chicago Kansas & Western subscription for payment 
Jan. 20, at which time the balance of the first mortgage bonds 
will be delivered. Tre income bonds will not be delivered un- 
til Feb. 15, on account of delay in getting them printed. They 
will bear date of Jan. 1, 1887. 

—The gross and net earnings for November and for eleven 
months were as follows: 

——— Novembe. 
886. 1 


1 885. 18xXG. 885. 
Gross earnings.....$1,719,354 $1,603,412 $14,459,377 $14,318,021 
Exp.(notine. taxes) 733,312 605,878 7,349,178 7,275,083 


Net earnings ... $985,542 $997,533 $7,110,199 $7,042,937 
Boston & Loweil.—At the annualimeeting, the stockhold- 
ers voted to authoriz2 the issue of bonds to the amount of 
$500,000 for the purchase of real estate and the improvement 
of the property of the company. 

The Boston & Lowell Railroad Company on January 5 sold 
2,000 shares of stock at auction in Bo:ton at 136!4. Lee, Iiz- 
ginson & Co. were the purchasers. 

Canadian Pacifie.—The gross and net earnings for Novem- 
ber, and from Jan. 1 to Nov. 30, were as follows: 

———-November.-—-—~ -——Jan. 1 lo Nov.50.--— 

86. 35. 1886. . 1885. 
Gross earnings..... $1,073,286 $314,066 $23,187,702 $7,637,283 
Operat’g expenses. 625,050 512,062 5,764,462 4,653,099 
Net earnings... $448,236 $302,004 $3,423,240 2,924,184 

Central Pacific.—The following is a comparative state- 
ment of the earnings, expenses and fixed charges of this com- 
pany for October and from January 1 to Oct. 31. The 
mileage is 1,694, against 1,649 last year : 

—-—---Oclober.——~  ——Jan.1 lo Oct. 31.— 
R85 8 8x5 


1886. 1885. 8, xd. 
Gross earnings..... $1,508,755 $1,489,588 $13,307,006 $12,297,932 





—11 mos., Jan. 1 Nov. 30— 























Operating expeuses 682,967 557,751 6,016,997 5,258,721 
Net earnings..... $325,788 $922,837 $7,290,099 $7,029,211 
*Fixed charges....... 55,453 5,594,530 
Net profits.,.... $266,535 $1,675,569 
Constr’n & impr’t.. 65,132 125,014 
a $201,203 $1,560,005 


*Fixed charges include rentals, interest, taxes and U.S. Gov. Sink. Fd, 


Central Railroad of Georg ia.—At Savannah, Jan. 3, Gen. 
E. P. Alexander was elected President of the Central Railroad 
& Banking Company of Georgia, to succeed Mr. W. G. Raoul, 
The contest, which began six months ago, created much 
interest throughout the State. Out of a total vote of 75,000, 
Gen, Alexand+r’s approximate vote was about 43,000. The 
stock of Mrs. Mettie Green, of New York, 6,400 shares, was 
voted for Alexander. His election is considered a victory for 
New York capitalists, 

Chicago Burlington & Quincy.—The gross and net earnings 
for November, and from Jan. 1 to Nov. 30, have been as follows: 

————November.————~ -—llm../an. 1 to Nov. 30.5 

1886. &5. 1886. >. 
Gross earnings .. $2,256,339 $2,318,053 .$24,359,977 $24,226,450 
Oper. expenses .. 1,106,606 1,068,963 12,505,625 12,860,016 
Net earnings. $1,149,733 $1,249,090 $11,854,352 $11,366,434 

Cincinnati & Eastern.—At Cincinnati, Ohio, Jan. 5, the 
Cincinnati & Eastern Railroad was sold at judicial sale to the 
Ohio & Northwestern Railroad Company for $1,000,000. The 
roadis narrow gauge, 100 miles in length, extending from 
Cincinnati to Portsmouth, O, 

Cincinnati Hamilton & Dayton.—The stockholders have 
voted to incre:se the common stock a half million and to issue 
two million 41g per cent 50-year bonds, 

Cincinnati Indianapolis St. Louis & Chicago.—Earnings 
expenses and charges for October, and for four months of the 
fiscal year, were as follows : 

——-October.—_—~_—-—-— July 1to Oct. 31.—~ 
1286. 1885 




















1286, 1885 a SO. 
Gross earnings.......... $247,953 $220,266 $9413.589 $325,459 
Operating expenses.....-. 148,335 125,569 5€0,777 483,762 
Net earnings.......... $99,618 $94,697 $382,812 $339,697 
Fixed charges............- 50,000 50,000 2U0,00U0 20,000 
re $49,618 $44,697 $182,812 $139,697 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, operating expenses, etc,, furnished for the CHRON- 
ICLE, have been as follows : 














-———- October.— ~ —10 mos. ending Oct. 31.~ 
1886. 1885. L8X6. 1885. 

Gross e7rnings........ $108,683 $36°.98k $3,427,535 $2,994,356 
Operating expsnses.. 234,902 236,843 2,150,336 2,248,140 
Net earnings ..... $173,750 $125,241 $1,265,693 | $746,215 
Interest, taxes, &c.... 69,055 82.927 690,653 700,573 
Balance.........-.- vee. $104,724 12314 $576,034 $45,642 
Additions to p.operty. 8,377 10,273 152,973 140,032 








$96,347 $32,041 $113,001 Def.$91,358 

Denver & Rio Grande.—The gross and net earnings for 
November, and from Jan. 1 to Nov. 30, were as follows: 

-~-— - Yovembder.— —--~ —Jail to Nov. 30.-~ 

88a, 385. SS, 1885. 

Gross earnings......... $648,907 $572.983 $6,102,863 $5,614,:75 

Operating expenuses.... 395,737 358,013 3,352,713 3,628,243 

Net earnings....... $253,170 $214,970 2,250,150 $1,986,632 

_ Denver & Rio Grande Western.—The gross and net earn- 

ings for November, and for the five months, July 1 to Nov. 


30, were as follows : 
——— November.———. —Tuly 1 to Nov. 30.~ 
6 











] . 1885. 1856, BD. 
Gross earnings......... $11,450 SI°,5GL B8isa+Gl $50,011 
Operating expenses.... 55,778 63,542 276,498 310,507 
Net earnings........ $145,672 $35,022 $208,363 $199,504 


Fitchbarg—Hoosac Tunnel—Troy & Boston —The Gov- 
ernor and Council of Massachusetts on Jan. 5 completed the sale 
of the Hoosac Tunnel, with its accomp:nyiny forty-four miles of 
railroad, to the Fitchburg Railroad Company. The Fitchburg 
Railroad Company, the Troy & Greenfield Company and the 
Hoosic Tunnel are to be consolidated on Feb. 1 under the 
title of the Fitchburg Railroad Company, with a capital stock 
of $12,048,800, in shares of $100 each, 70,488 shares being 
preferred. The commonwealth is to receive 50,000 shares of 
common stock in the consolidated company and the Fitchburg 
stockholders 17,622 shares of preferred, to be cistributed pro 
rata. Allthe capital stock of the Fitchburg Road is to bs made 
preferred. The State is alsoto receive from the Fitchburg 
Road $5,000,000 in fifty-year bonds at 3 per cent per annum for 
the first three years, 314 for the next three and 4 per cent 
thereafter. The preferred stock is to be entitled to dividends 
of 4 per cent, any surplus of earnings :emaining to be divided 
pro rata between the State on its $5,000,000 of common stock 
and the road on the $7,000,000 (approximate) of preferred 
stock. The common stock is to have no voting power until it 
shall have rece2ived dividends for two consecutive years 
amounting to not less than 4 per cent per annum, except that 
it shall have the right to vote on an equality with the pre- 
ferred stock upon any question of issuing more preferred or 
common stock, and also upon any question of leasing any part 
of the consolidated road or of hiring or uniting with any other 
road. On or before May 1, 1887, the consolidated company 
shall execute a mortgage of the entire road and property as 
collateral for the payment of the bon“s to three trustees, to be 
approved by the Governor and Council, of whom two shall be 
residents of Boston, 

—In Troy it was reported that the Troy & Boston Road had 
been sold, though no official announcement was made. It 
was stated that the majority of the bunds and stock of the 
Troy & Boston Road had been transferred to the Fitchburg 
Company. There were about $4,000,000 first, second and 
third mortgage bonds, and these, it is understood, were as- 
sumed by the Fitchburg Company at pr. One million dollars’ 
worth of Fitchburg stock was given for the Troy & Boston 
stock, and as the latter is worth 140 per share, this would 
make the selling price of the Troy & Boston Road $5,400,000, 


Houston City Debt.—Houston owes $1,600,000, and her 
representatives are urging the Legislature to mike hera tax- 
ing district only ,to avoid suits against the city on its bonds, 


Little Rock Mississippi River & Texas.—This 1a‘lroad, 
bought by Jay Gould’s agent Dec. 15, 1886, is advertised to be 
resold, as the purchaser found there was a debt against it, 
and by the laws of the Siate parties holding the debt had the 
privilege of redeeming the same by paying a certain per cent 
on all money invested. It is rumored that the Atchi-on To- 
peka & Santa Fe also desire to purchase the road and will put 
in a bid at the sale, 


Louisville & Nashville.—The gross and net earnings have 
been as follows: 
--—-Gross Earnings.—~  —-—-Net Earnings.—-~ 
LARS 85. 128F, 1 


° s85 885. 
a - B1,2::9,774 $1,057,991 $516,453 $361,605 
ET stint animes i,.200, 67 1,073,246 405,340 400,612 
S:. prember.... .... 1,278,191 1,148,214 526,574 464,653 
OetueweP . ...ccces-s 1,383,75% 1,263,4+.9 581,404 544,190 
November.... .... 1,281,997 1,129,894 930,853 445,668 








Total 5 months. $¢€,384,242 $5,677,714 $2,690,6.92 $2,216,728 

Louisville New Albany & Chicago.—The following state- 
ment of earnings for the last three yearsis from the Low/s- 
wille Courier-Journal, 











1886. 1885. 1884. 
wTOSS @arnings............-.. $1,905,535 $1,608 454 $1,564,476 
Operating expeuses.......... 1,256,057 1,347,035 1,365,144 

Net earnings.... ......... $649,477 $518,419 $199,292 
PEEOE GROIBEG. cccccecsccccces 529,000 537,300 537,300 
EE Oe en Ee ee, ee $183,382 $338,008 
I itennd wxnecnenses INE ‘x+<. «: caaneeupeinaiae ditt,” Abts clediiaiina na 


Abvut sixty miles of new road have been added to the line 
during the year, the bonded debt thereon being limited to 
$10,000 per mile, and no new stock being issued, no construc- 
tion account is on the books, Extensions involving the con- 
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struction of 120 miles additional are contemplated during the 
coming year. 

Louisville New Orleans & Texas.—Following is a state- 
ment of the gross and net earnings of this road for November 
and from Jan, 1 to Nov. 30: 

-——---- November- --—~. -—Jan. 1 to Nov. 30.— 
5 26 1885. 





REG, 1885, 26. 
Gross earnings........... $211.502 $212,045 $1,531,407 $1,146,591 
Operating expenses..... 131,343 101,635 1,114,948 902,224 
Net earnings......... $110,154 $110,410 $116,459 $244,367 


New York Chicago & St. Louis.,—At Cleveland, Obio, Jan. 3, 
in the Common P.eas Court, Judge Jones, Judge H:milton 
concurring, delivered the decision in the suit of the Union 
Trust Company against the Nickel-Plate Railway and other 
defendant«, to f: reclose the second mortgage of 183, made to 
secure $10,000,000 of bonds. The Central Trust (ompany, 
a defendant, filed a cross petition to foreclose the first mort- 
gage of 1881 to secure $15,000,000 in bonds, and the trustees of 
the car trust c+rtificaies claimed ownership of equipment 
valued at $4,000,000. Several defendants challenged the 
legality of the Nickel-Plate organization because of non-con- 
formity with Ohio laws concerning consolidation. 

The decision holds that the consolidation was not in accord- 
ance with the statute, but the incorporation never having been 
challenged by the State, and the company having thereunder 
acquired valuable goed and incurred numerous obligations, 
it is entitled to considered a corporation de facto. The 

mcrtgage for $15,000,000 is null and void, for the reasons 
quoted below from the opinion of the Court. The opinion says. 

“ We furtber hold that the ten-million-dollar mortgage held in trust 
by the Union Trist Company is valid. We alse find that plaintiff is 
entitled to a decree for a foreclosure and sale of said raiiroad property. 
We aleo find thatno partof the equipment was covered by the mortgage, 
but the title of it wasiv Shethac and McGourkey, trustees; the said 
trustees have « valid lien, and the decree may provide fur the separate 
sale of the «quipment. 

“We find turther that neither the Lake Shore Railroad Company nor 
any of the judgment creditors bave any lien by virtue of their jadg- 


mepts Lor any iuter st therein except as creditors to the extent of their 
judgments against said read.” 


As to the invalidity of the first mortgage, following are 
extracts from the decision : 


In the second place, we have come to the deliberate conclusion that 
the transfer in a lump of $50,000,000 of its capital stock aud $15,00 +,- 
000 of the bor. ds of the New York Chicago & St. Louis Railroad Com- 
pany, secured by said wortgage to said Central Trust Company. by the 

irectors of said railroad to themselves aud other members of sai i syn- 
dicate, Was in «effect a fraudulent sale of said stocks and bonds in con- 
sideration of the sum thereto advanced or agreed to be advanced by the 
members of said syudicate ferthe construction of said road, to wit, iu 
round numberr, about $1 8,000.000. 

We therefore hold and decree that the alleged $15,000,000 mortgage 
@laimed by the Certrai Trust Company, having been executed and de- 
livered to secure bi nds and stocks suid and transferred tothe dircctors 
and otber persons associated wi h them in a scheme that was frauduient 
and illegal in its entirety. and in plain viviation of the said statute, is 
absolutely null and void under its provisions, aud that no preference or 
lien can be had under said moitgage by said Ceutral Trust Company, or 
by a hol er of any bond attempted to be secured thereby, unless the 
mMegoilability of the bonds secured tuereby when they are in the hands 
of innocent holders, will save the mortgage. 

{t has been claimed that the bonds secured by this mortgage are all 
now in the bands of innocent holders and purchasers for value. We 
have not had much definite informativn on this point as to the extent 
te which this is true, but possibly enough to make it probable that a 

tmany of them are in the: ands of innocent holders in good faith 

er value; butin our opinion it makes no difference in the real question 

involved,for we are nut passing on the validity or invalidity of the 

otiable bonds in the hands of innocent holders, nor is it necessary 

to decide whether, if such is the case, they can » enforced as proper 
ziaims against the railroad company. . 

But the question we are passing on is whetber or noc, by virtue of the 
mortgage given tosecure the bonds, the holders, even if innocent holders, 
have any preferred licen for the amount tbereof on the railroad property 
described therein. On this point we bold that whatever may be the law 
of any other State in regard to mortgages given to secure negotiable 
promissory notes 0 bonds, that in this State it has been settled and 
undisputed law, since the decision of the case of Bailey versus Smith, 
fourteenth Ohio 8Si;te Reporte, 396, that a mortgage given to secure 
negotiable notes or bonds is itself a non-negotiable chose in action, and 
open to al! dcefeuses existing between the mortgager and the mortgagee, 
even when notes and vonds secured thereby in the hands of innocent 
holders for value vre not themseves Open to any such defenses. 


New York Stock Exchange.—Anpplication has been made 
to the Stock Exchange to lst $320,000 first mortgage bonds 
of the Fort Worth & Denver City Railway Co.; also $228.000 
sinking fund 6 per cent gold bonds of the James River Valley 
hR. R. So.; also Denver & Rio Grande Western Railroad stock 
to amount of $7.500,000, 

The Milwaukee Lake Shore & Western Railway Co. asks to 
list $169,000 additional Michigan Division bonds issued on 
new road, 

The Rock Island Co. asks to list $1,000,000 additional 1st 
mortgage extension and collateral 5 per cent bonds issued 
against bonds of the Chicago Kansas & Nebraska Co, of Kansas, 

The Cincinnati Washington & Baltimore Railroad Co, asks 
to list 1,000 shares of preferred and 750 shares of common 
stock issued to settle the pending suit in Ohio between the 
City of Cincinnati and the Hillsboro & Cincinnati Railroad 
ana others, 


Northern Pacific.—The gross and net earnings by months, 
in 1885 and 1886, have been as follows: 


—-—Gross Earnings.-—-~ -—-Net Earnings.—— 
1886. 5 1386. 5 





: 85. 885. 

PN ckcencies cones $1,100,026 $1,006,011 $534,526 540,444 
i iceseguese 1,226,358 Y7 1.259 658,952 506,703 
September .... .. 1,372,673 1,224,955 76Y,031 692,059 
Ootobve?..... coccee 1,443,667 1,922,285 874,600 86%,614 
November.... ... 1,299,906 1,249,358 749,247 717,605 








Total5 months. $6,442,630 $5,967,898 $3,586,416 $3,334,430 
Land vales for the same period in 1886, 117,261 acres; 
amount of sales, including town lots, $409,560, 





Ohio & Mississippi.—Following is a statement of the earn- 
ings of this road as specially obtained by the CHRONICLE, 
7——— November ——~ ——— 1 to Nov. 30.—~ 





. 1885. 1846, 85. 
Gross earnings........$325,654 $301,961 $3,530914 $3,366,711 
Operating expenses... 221,845 216,456 2,461,271 2,426,859 
Net earnings......... $103,£09 $85,525 $1,009,643 $939,852 


Oregon Railway & Navigation Co.—The directors of the 
Northern Pacific Railroad Company voted against the pro- 
posed lease of the Oregon Railway & Navigation Company’s 
property jointly with the Union Pacific Railway Company on 
a basis of 6 per cent a year on the stock. The directors unani- 
mously voted to continue negotiations with the Union Pacific 
for harmonious traffic relations in Oregon and Washington 
Territory. 


Philadelphia & Reading.—Ex-President Gowen, of the 
Reading, in his address to the junior bondholders and share- 
holders of the Reading companies, advising the acceptance of 
the plan of reorganization recently issued by the reconstruc- 
tion trustees, states that it offers advantages over the previous 
plan, among which he mentions that reorganization is secured 
without foreclosure; the company is given ample time to pay 
off or purchase the general mortgage bonds and save the 
bonus of nearly $12,000,000 heretofore proposed to be given; 
it recognizes the priority and provides a mortgage security for 
the principal as well as the accrued interest of all junior 
bonds; recognizes the priority of the preferred stock over the 
common; preserves the status of the deferred income bonds 
as entitled to the reversion of the earnings of the company, 
and gives those paying assessments a good mortgage bond 
intrinsically worth its cost. Under the plan Mr. Gowen 
states that earnings of $8,706,459 will pay all fixed and income 


charges, which is less than the average earnings of the last 
six years. 


St. Joseph & Grand Island.—The gross and net earnings 
for November, and from Jan. 1 to Nov. 30, were as follows: 


- -—-November.—--~ -—-Jan. 1 to Nov, 30.-~ 
1886. 1285 i. 1885 





ak. 1RX6 . 

Gross earnings.......... $95,319 $37,309 $1,0 0,449 $°914,70 

O, e:ating expenses..... 59,030 46,814 591,878 677,96 
Net earnings........ $36,289 $40,495 $264,572 $316,743 


Sonora.—The earnings for October and for the ten months 
ending Oct, 31 are reported as follows : 


-—-— October.-——. -—-Jan.1 to Oct. 31.—~ 
1886. 1885 b 1885 





. 1886. » 
Gross “arnings.............. $34,056 $2°,410 $233,296 $240,712 
Oper. exp’s (exclud. taxes). 25,610 20,767 225,228 203,763 
Net earnings...... pennbenens $8,445 $€,642 $13,067 $15,949 


Union Pacific.—The gross and net earnings for November, 
and from Jan. 1 to Nov. 80, have been as fullows: 





-~——--November.———  -——Jan. 1 to Nov. 30.—, 

1886. 1885. 186. . 1885. 
Earnings,.... ........ $2,351,430 $2,382.205 $24,260,254 $23,371,556 
EXPCNS0B..... .ccccces - 1,516,485 1,376,695 16,098,502 14,605,717 
Net earnings..... $834,945 $1,005,510 $8,161,752 $8,765,839 


Wabash St. Louis & Pacifie.—Receiver Cooley is reported 
to have made amicable arrangements regarding a division of 
the rolling-stock and also in regard to interchange of traffic. 
It has been agreed that through rates shall be made between 
the eastern and western terminals of the old system. The 
lines east of the Mississippi River in charge of Judge Cooley 
will be known as the Wabash Railway Company, while those 
west will retain the old title of Wabash St. Louis & Pacific, 
Judge Cooley will make his headquarters at Chicago. 


Ques 








—The Maverick National Bank of Boston is one of the most 
widely known banks in the United States, having very large 
and extended business connections in all parts of the country, 
Its deposits have increased from $300,000 in 1872 to $10,000,000 
in 1886. It controls the sale of U.S. Government bonds in 
Boston, a profitable monopoly, and it originated the system of 
telegraphic transfers of money toall points, a feature not pos- 
sessed by other banks in Boston. Its success is mainly due to 
the enterprise and sagacity of its President, Mr. Asa P. Potter, 
who is recognized as one of the most active financial men of 
the day. 


—One of the new Stock Exchange firms starting under the 
most favorable auspices is that of Closson & Dumont, Mr, 
Jas. T. Closson, the senior member, was well known as the 
head of the firm of Closson & Hays, Mr. John B. Dumont, a 
member for some years of the N. Y. Stock Exchange, has 
recently been in the New York office of the Chicago Milwaus 
kee & St. Paul Railroad Company as 2d Vice President, and is 

thoroughly familiar with railroad finances, and Mr. Heman 
Clark, the special partner, is well known as a capitalist and 
railroad builder, 


—The Stock Exchange firm of Taintor & Holt, call special 
attention in our advertising columns to the Water oo 
bonds, secured by mortgage on the Kansas City water works, 
This isa most extensive system of supplying a city with 
water under a corporate management, and it has been so suc- 
cessful that the total net earnings from 1876 to 1886, a period 
of only ten years, rose gradually from $33,000 in 1876 to 
$220,000 in 1886. By 1896 it is estimated the net earnings 
will have increased to nearly $1,000,000 per year. 


—The Canadian Pacific Railway Company will pay the 
usual semi-annual dividend on the 17th of February, notice of 
which will be found in our advertising columns, . 
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The Commercial Limes. 
- UUMMERCIAL EPITOME. 


FRIDAY Ni@ut, Jan. 7, 1887. 

There have been heavy snow storms extending nearly to the 
Gulf coist, and accompanied by severely cold weather, delay- 
ing railroad transportation, and contributing to accidents 
attended bya painful loss of life; but the temperature is 
milder at the close. Strikes have caused the partial suspen. 
sion of the work of moving coal, and not only are many 
thousand men thrown out of employment, but serious conse- 
quences are threatened to the local coal trade. A strike of 


steel workers in Philadelpbia has been adjusted by an increase 
of the pay of the operatives. ngress reassembled, and 
actively set about the dispatch of public business. The neces- 
sity of cutting down the Federal revenue again brings forward 
the question of reducing import duties, 

The following is a statement of the stocks of leading arti- 














cles of dumestic and foreign merchandise at dates given: 
1887. 1886, 1886. 
Jan. 1. Dee. 1. Jan, 1. 

Pl necenguneeneeoseebes obails ls. 19,824 16,238 23,971 
tes. and bbls. 65 6: 542 
Dteteusingsmnsoneses eosannss tes. 33,710 25,333 39,046 
Tobacco, domestic . .......... hhds. 38,709 40,589 30,05 
Tobacco, foreign.............. bales 49,331 41,95) 49,488 
ee pags 225,871 217,701 363.022 
i ae bags 31,760 27.431 54,279 
Coffee, Java, &C.... .......... mats 96,400 67,800 118,304 
Se hds 9,293 14,363 19,094 
SS wenceceses boxes and baskets 3,935 4,111 5,420) 
0 ee bags. &c.| 1,961,308 | 1,94%,356 650 728 
I it iciieaidintiiemenetindishtabiaicadl hhds Noue. Noue 129 
Molasses, foreign... ..........-. hhds 150 052 2.772 
Molasses, domestic...... ...... bbls. 7.0v0 8,060 10,600 
nA Ee eee No.: 353,€00 338,1L°0 168,700 
did agecmmadéue deaoeked bales.| 216,534 182,677 225,441 
ape obis 18,294 19,486 28.970 
Spirits turpentine ............. bbls 3,141 1,86) 3,3°8 
Tar eae deibetdpediamied bbls 793 401 1,704 
 * * ee bags 4,900 5,300 10,450 
Rice, domestic... ............. pkgs 4,520 2.850 1,210 
SE bays. Nove Noue 20,0. 0 
IEE I bags. 11,150 12,2v0 1’,8:0 
DT iicvenad vecoudananne bales. 29,300 29,000 57,00u 
DA. weocccoeessees os bales. 18,246 15,s0L 11,910 
PE ks ccenaccesoessenese bales 5,733 2,189 17,505 

















The speculation in lard opened the week with spirit and 
values were buoyant, but asharp decline on Tuesday was fol- 
lowed by a p*rtial recovery only, and an unsettled tone was ap- 
parent. To-day the market wasactive, but closed easier under 
the very free offerings. Lard on the spot favored buyers 
since Monday, but to-day was steadier though quiet at 6'50@ 
6°55c. for prime city, 6'80@6‘85c. for prime to choice Western 
and 7'1U0@7‘15c. for refined to the Continent. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 
Jan. delivery .. 6°90 6°74 6°80 6°85 6°83 
February“ .. *» 6°94 6°79 6°85 6°39 6°87 
March “ .. 7°04 6°88 6°94 6°97 6°95 
April cc « & 7°12 6°97 7°01 7°05 7°e2 
May eg 7°21 7°05 7°09 7°13 7°09 
June ~*~ wo ™ soon som oees ode 7°16 

Pork has been dull and closes easier at $12 25@$12 50 for 


new mess. Cut meats have ruled firm but rather quiet at 
9\4c. for pickled hams and 61g@6%c. for pickled bellies, 
Butter is easier at 20@30c. for cremery and 33c, for Elgin. 
Cheese is in better export demand at 114@13c. for full cream 
State factory. Tallow is firmer and active at 4144 @4 3-lé6c, 
Oleomargarine is quoted at 6c. 

The speculation in Rio coffee was very fitful ani uncertain 
but generally toward better figures, although to-day an early 
advance was followed by adecline, closing with sellers of the 
active months at 13°30@13'40c. Coffee on the spot has been 
quite active and dearer; fair cargoes of Rio are quoted at 
151fc. to-day, with sales of 11,000 bags on this basis, Riw 
Sugars have been more active and clove a little firmer at 4°¢c. 
for fair refining and 5 3-16c. for Centrifugal, 95 deg. test. 
Refined sugars are firmer. Molasses, though quiet, is also 
dearer at 2U04%c. for 50 deg, test. Teas in good demand, 

Kentucky tobacco has been very quiet and prices are 
nominally unchanged, Seed leaf, on the contrary, shows 
more activity, and sales are 1454 cases, as follows: 151 cases 
1831 crop, Pennsylvania, 11°4@14c.; 342 cases 1882-83 crops, 
Pennsylvania, 11@13c.; 350 cases 1885 crop, Pennsylvania, 
944@15c.; 125 cases 1885 crop, Pennsylvania Havana seed, 
9@11c.; 336 cases 1884 crop, State Havana seed, 94@1Ic., 
and 150 cases sundries, 6@25c.; alse 650 bales avana, 
60c.@$1 05, and 250 bales Sumatra, $1 10@$1 50, 

The speculation in crude petroleum has been only moderate- 
ly active, but prices had an upward tendency until to-day, 
when under free selling there was a decline in the later deal- 
Ings, and the close was was at 707g @7lc. Spirits turpentine is 
held firmly at 38c., but only a limited business is reported, 
Straits tin has been doing better, and closes at 22°29c., but 
Other metals remain dull, Wools meet with a fair demand, 


and the demand for hops improves. 

Ocean freights have been rather quiet, but to-day shipments 
Of grain were at i%4d. to Liverpool and 55pf. to Ham- 
burg, and petroleum charters at 23. 244d. for refined to Ham- 
burg and 23, 1014d,@33, for crude to French ports, 4) 


| 


COTTON. 


Fripay, P. M., Jan. 7, 1887. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Jan. 7), the total receipte have reached 159,04 
bales, against 236,618 bales last week 283,045 bales the previous 
week and 260,659 bales three weeks since; making the total 
receipts since the lst of September, 1886, 3,914,842 bales, against 
3,759,644 bales for the same period of 1885-86. showing an in- 
crease since September 1, 1886, of 155,198 bales. 






































Receipisat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston.. .... 3,137| 4,164] 1,814] 4,014) 3,606] 1,373) 18,108 

Indianola, &o. stail are nies ssi init aie enue 
New Orleans...) 12,084) 19,000, 11,746) 7,423) 10,568, 13,233; 74,054 
Mobile.......... 1,400} 2,366) 1,385 213; 1,281 $33| 7,428 
ntsc coed - anced oun ance — oes 1,804) 1,804 
Savannah.. .... 3,524| 1,160) 1,835) 1,440) 2,059} 570) 10,588 

Brunsw’k, &c — ount | een eames 728 713 
Charleston ..... -832| 1,432) 1,972) 1,109! 716) 219| 6,330 

Pt Royal, &c. eee nied sous sonedh . couece 248 248 
Wilmington .... 131 657 144 300 280 1°38 1,710 

Moreh dC. &c. eons ane oun a 97 97 
Norfolk......... 2,720) 2,291) 2,596 943, 2,503) 1,847) 13,200 

West Point,&o 312 400} 2,011} 1,045) 1,349; 8,942) 14,059 
New York...... 41 149 525 153 506 246, 1,620 
Boston..... .... 803 889) 1,470, 1,146) 2,740 601; 7,649 
Baitimore ...... cand — _— ouns onus 650 650 
Philadelp’a, &c.| —... 141; 251) 274 21 99 786 
Totals this week! 25,034| 32,649! 25,749! 18,060) 25,879) 31.673 159,044 








F or comparison, we give the following tableshowiny the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 


and the same items for the correanonding nerinde of lect wap, 
































1558-87. 18355-d0. stuck. 
sae This |Since Sep.| This |SinceSP| yae> | re8¢ 
= Week. | 1,1386. | Weel. | 1, 1885. : ‘ 
Galveston...) 13,108; 538,389) 12,729) 554,855) 116,235) 83,368 
I? ie ete. -quititind a. . esate -eseeec 
New Orleans.| 74,054 1,193,423) 56.071/1,201,450, 427,978) 396,368 
Mobile. ...... 7,428; 165,525) 9,431] 169,411) 37,768) 56,952 
Florida ...... 1,804) 18,164) 1,847) 36,846 ntti 2 
Savannah. ../ 10,643) 666,359) 12,503) 605,288} 110,084) 90,433 
Br’saw’k, &6 713} 23,394 3751 12,453) i... hasten 
Charleston ..| 6,330} 330,519 —_ 384,808) 40,609) 98,950 
Pt.Royal,&o 248} 13,701 242 9,020 273 133 
Wilmington .| 1,710) 117,274) 1,237| 78,380) 15,851) 10,414 
M’head C.,&¢ 97 3,335 287 ce ee siti 
Norfolk...... 13,200} 412,719] 11,759 se0.372 41,003} 51,060 
W.Point, &c.|} 14,059) 241,730) 7,915) 192,924) 16816) 10,318 
New York...| 1,620) 48,859) 3,551] 36,076) 209,968] 248,623 
Boston ...... 7,649} 41,043) 9,803) 48,324) 10,700 6,310 
Baltimore ... 650} 20,446] 4,159) 25.593) 17,319) 33,349 
Philadel’a, &o 786; 19,912) 4,309) 19,087) 11,023) 18,186 
Detal..cocese 159,044'3,914,842/110,829! 3,759,644 1,058,027’ 1,104,466 





ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Galvest’n,&c.| 18,103} 12,729) 11,963| 11,314] 27,190] 8,654 
New. Orleans.| 74,054] 56,071| 50,418! 38,093] 68,364] 29,533 
Mobile. ...... 7,428; 9,431/ 9,214, 2,955| 9,415! 3,933 
Savannah ...| 10,588} 12,508 15,770! 7,514) 12,797| 12,173 
Charl’st’n,&o| 6,578! 4,843| 5,515| 5,173} 10,608/ 8,818 
Wilm’gt’n,&c| 1,807] 1,524 2,585) 1,193] 3,256 4,858 
Norfolk... .. 13,200] 11,759| 13,982! 98,976] 17,348] 11,259 
W. Point, &c.| 14,202) 7,915! 6,239] 1,604, 2,861) 9,944 
Allothers ...| 13,079} 24,049 18,308} 13,428] 23,543] 25,696 
Tot. this w’k.| 159,044| 140,829) 133,994) 90,245] 175,382] 114,863 
Since Sept. 1. 3914,84 2!3759,644/3825,510 3647,207/3861,341/3500,416 





Galveston includes Indianoia; Charieston includes Port Royal, &c3 
Wilmington includes Moreh’d City,&c.; West Pointincludes City 


The exports for the week ending this evening reach a total 
of 195,891 bales, of which 100,227 were to Great Britain, 45,430 


to France and 50,234 to the rest of the Continent. 


the exports for the week and since September 1, 1886, 


oint,&e 


Below are 









































| Week Ending Jan. 7. From Sept. 1, 1856, to Jan. 7, 1887. 
Ex Bxported to— Exported to— 
from— Great Contt-| Total | Great Conti- 
Brit’n.| France) nent. | Week. Britain.|?7ance) nent, | Total. 
Galveston ..... a 2,210 19,8419) 200,767 24,690| 59,779) 276,236 
New Orleans ..| 20,710) 41,939 15,705 78,%54| 330,515 219,420! 170,537) 729,523 
Mobile .......+. GBOOi ccccce] coccee 4,360} 14,914 -  -soonm 14,914 
Di iiinudcedl ‘eedsesl daneesl © 4e eee eaien ' | onowesll: " adeiied 
Savannah...... ae 11,100, 19,931] 193,404) 10,575' 137,819) 341,798 
ee peoeee meee 13,260, 13,260) 80,271, $5,194| 94,414 210,879 
Wilmington...| 5,202; 1,600] ... 6,502} 75,060) 4,450, 6,418) 85,937 
Norfolk.... ... es Eee | 15,053} 209,596, sense 209,506 
West Point,&c| 6,824, ..... 4,200! 11,026} 50,111! 2150 8,406) 60,667 
New York..... 13,332| 1,801] 8,459) 18,032) 254,209) 27,720 119,474) 401.412 
Boston.. ...... G.988; ...... 100' 6,488] 63,678 1,195, 64,873 
Baltimore ..... eS RN SF coe 1,644] 57,459} 9,090| 12,102] 72,591 
Philadelp’a,.&c} 1,172, ......] ...... 1,172 7 ailiely 1,224| 24,500 
Total.........|100,227, 45,430] 50,234 195,891]1,562,269,328,238 02,418 2,192,925 
Total 1885-86' 91,849. 18,753 55,606’ 166,298 1,195,681/231,162" 761,806 2,188,699 
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(Vou, XLIV, 
In addition to above ©xports, our tel to-night aiso give A 5 + 7 e . @ 
us the following amounts of cotton on shipboard, not cleared; Z 43| ove? eae STEs TBs Ses Sibe 5 
at the ports named. We add similar figures for New York, | 2 Es C2 Es as 325 S26 $32a/ % > 
which are pre for our special use by Messrs, Carey, Yaie 3 Se Ris Sey Ry Se Rig Se Ris SATS Rig te See 
. ver Street, (ESE : Bs: i ees + Bot o* 
& Lambert, 24 Bea tree S/3E/i5F° i Eb. TESS Tes i Bes EE s Sp 
| On Shipboard, not cleared—for ial, ar : ny : Be =) : 5 +t a : 6 : 5 E38 
Jan. 7, 2— |_| ——— : "eg |. : Bi Sei P igi St Bie PBie igi) * 
Britain,| France Oier,| oast-| tog, | Sioek Simelisi igi tigi ig: | ig! : 3 = 
= inal. ot = - 
Now Orleans... 36,373 | 40,511 15,813 156} 92,853] 335.125 cn | © © © © © : |? 
Mobile ..... .--- $7300 | None.| None.| 3,000] 833.0] “29460 | = to ee) pos ee os OS y F Seo : sf ik 
Caarleston .....)  1°500 1.2.0} 8,000 600; 11,300 22,709 3 | © gn 4OS5 Fgrz Zane Saas : 28 
Savannah...... 8,700] 5.100 | 23100 1,200/ 38,100} 71,984/5' 2| Z8"2 Chiao Benge sane Busey : Soe 
Galveston... ....) 12'67% 2,3:4) 9,176/ 9,271] 3374289 82,746/5 oO “cS? “Oocs Soest "Oss Soin : 25 
Norfolk --.. -..| 22,373] None.| 1/0581 eae 24.451) 19,55219, 9 SS oo ws ; oa 
New Yoru... .._. 6,o0U/ None.| 7,100] None. 13,640} 196,368 > > > > : 
Other ports... .- 9,000} None.| 1,060 None.| 10.u0vu 61,982] . crs a7 22 4 © & on » Co 4 : ~ 
ee re ee eee | ces a = a. me 5 22 8 aan e In f ee § : ~ 
Total 1887..... 102,424 | 49,175 | 65,267 | 15,227 | 232.093 825,934 | “1 wo, te: Te: Tos; *2,. le: ; i? 
| ee | neces | a | a ne | ' cr™ . . Ss ® ame . ° = 
Total 1886 .....) 111,039 | 32,892 | 53,099 21,777 | 218,850] 885,616| @ we SeSo CoSe ©O50 vote CoS : § 
Total 1885 _.-_ 151,131 | 34,527 | 39,871 | 19635 245,1¢4| 734,373 | § Dee te BES AHO SSA crendc, 7 
DM © WS 6 Ome SO 81D me . 
The speculation in cotton for future delivery at this market | | 2° < ee = oo & eo F ww 5 a 
“ > C o ¢ ° ~ : 
has been only moderately active for the week under review, Sieg OF 5 Ox ns at it Ref $ 
and the feeling somewhat unsettled, the fluctuations in prices S| $s ate il naiie - “ « sete niin 3 
showing, to an extent that is unusual, the effect of manipula- S| = ARS ci URM S SAS x SAID Eo. $ 
tion, without regard to, and sometimes in the face of, the more Reg ine © oo © we PS ee © «co © : 
obvious influences, Thus there wae something of a bull oe | eS 3 30 s “13,8 stot S a3 >t ke 
movement at the close of Monday. Lateon Tuesday after the o| 2m fen Te. los: | $0: 1 os: : 3 
receipt of a buoyant report from Liverpool, there was a se]]- 3 “3| e080 atk COS ecole tOD0 a 
> ~3 “I~ .) a, — os 
ipg Movement which carried figures down to about the closing | _! —}Ga~3 Y3os eo SoS ees : | 
: . 
figures of the previous Friday, A decidedly lower Liverpool | ee A co F oo 4 oo PF co FP : > 
. = re) @ i" 
on Wednesday caused only a slight decline with us and it was = cm) ee % woo eS OS mot x Tie : felts 
800n recovered. Yesterday an early advance on a much better Si Ro he hans bie A =p oe. : 2] 
teport from Liverpool was followed by a sharp decline under o| S' I eow oo Soe bib S op leSs loOa a) 
war-like rumors trom London, To-day the market opened “Eee a - a © on E on © am > a S 
stronger, but declined under the weak report from Liverpool, =| ob 3 Sd S be B ed s 65 8 o bf 
Cotton on the spot has been guiet, but quotations were = en lo>: Toe! 1 Ox: TO: 13s; = 5 “a 
advanced 1-1tc, on Tuesday, Yesterday there was rather S =3 COLD 2S 2OSe ©S30 239 > i iz 
more doing for home Consumption, To-day the market Wag | | es SKS & GES SS°S $3OS Pm 
steady at 9 9-16c. for middling uplands, eo Foo F SS > eo F SS > : NS 
y & up os 8 $3 8 $3 3 $2 3 Sf 8 - 
The total! sales for forward delivery forthe week are 283,400 | 2 ' en( eo 7 BS 5 FSS SF a 55 5 ; isis 
For immediate delivery the total sales foot up this week ae oo 1 os: Less wate A waite : = | & 
3,317 bales, including 200 for export, 2,651 for consumption, S| - F252 $9o2° 2232 = 22° | 2=2 : | 
466 for speculation and — in transit. Of the above, 250 bales Se So Se & Sees Sos S°¢ S 
Were to arrive. The following are the official quotations for Ss > eS pb ee > So Pp EE > .. 7 
each day of the past wear gin (e2 28 9 22 2 8 $223 i |./3 
=O Coo mo . " ® 
—— ——_ —— Bi oS Sr: | ste: | @ so; T goo: Tay: : I S 
UPLANDS, NEW ORLEANS. TEXAS. Oy Soa the COmD Re Heim Bet : Sik 
Jan. 1 to S S2S2 S990 CoSs SSo¥s ecoe5 ° iy 
Jan.7. | Sat. | Mon Tues Sat. | Mon)Tues| Sat, | Mon|Tues — S| nse aS nO me ba Ors esas ws : a 
Ordin’y.¢m| | oa 6134); | 66) 7 “651g! 7 | eo B66 FES be ee > ee tg 
GrctOrd..| | 71q] 74) t | eae 71e| ! | 73% | IT. | $2 Smo sg ee g SS 3 $9 6 : Ipls 
Good Ord..|  : 19 | 83:g/ : | 85:6] gat sae] 8 | el(orlhe & oe 8 ee es Ke g ea S 3 [PIs 
Lom ner) & | 8% se | | eae] Be, e | BN | Bie! S/R TS: ‘poe Leee fee tes f = | 
Stained] 2 | aro| sn"] 3 | ue] Sie) 2 | gh. | gutl Bldg rel iB8s S285 Soe sogs | | EI p 
Middling....| S | 9° | 9+.| 3 Ollie} 9% | S | O1ligl oy® | © | ee > © & 58°s Sa PRO : S 
Good Mid..| & | ga | gid | 918,4/10 | 925.4/10 See Pe es Sees ee > > > > . 
Btr.G’d Mid) : {19 10116 * {103,54 [10% * 1103;¢6 |ivlg CO 4 ll Sti 24) 4 i} : 2 | he 
Midd’g Fair) ; /10% ([1u7;¢] ; josie 14:5, © 110% 4 [105g 2s & g 7 7 iS : [Sle 
Fair........) $11 11116 + (113, {1114 + t1i3ig [11% ls 18> 18:5 Je: 19: : Jes: : y = 
|Wed| Th. Fri. | Wed STS Wed| Th. | Pri. g) 8) 332s att sail 04: mil : Sa 
—— ee | a i es Sa <nall aie —_— —_ © So © . . . : a - 
Ordin 7.9 613)¢) 131g 613,¢) 7 7 7 7 7 a | ; 
BirictOrd..| 74 7lq | 414 2716 | 7716! 7716] 716 | 7744 7716 > 4 > > > : 
Good Ord..| 831g | 831g | 8314 | 835 &33 | 83g | §33 | g ~ Mee tlli gti gurg iy 8 $ 
Str.G’d Ord) - 8 8131g) 81346 81316) 813.6 81316) 81314 a] | oe) " “ ; = 
Low Midd’g} 9116 | 9116 | 9116] 944 9 | 9% | 914 | 9% | ga'*/. Pp PSE Ors fer: fer: se: ; is 
Str.L'w Mid} 93g | 93, 933 | 99%16 | 991, $%18 | 99i¢ 9%16 | 9%6 |: : : : | : | : | : s 
Mid -- | 916 | ¥%@ | 9%6 | 9% | O% 9% | 9% | OM | Og” |: Sead: las ld: i 7s If: : . 
Good Mid.. 413)6) 913), 9135/10 10 10 10 10 10 ! ! | ° 
Beaten AS fe SS Ub Ui it |i puguagutut te 
ry ' vu 0 < 4 < < 4 : 
Fair Hiv? ye [Aey6 tim Ni ft tia fring [ir ig ll gir gout a ae 
ee eenensenes ace e . e 8 ® ° ° ° . ° . : ® 
STAINED, | Sat. | Mon|Tues Wed) Th. | Fri, | : F eg x. | og — on | : : 
Btric Good Oriinary 7777-2. Holi rise 7° 78° 7 Cie he Ae indi il Wied Eid, Eee fm ty 
t eeeteeeseecese 0 a 16 16 16 ° 
w Secote ~--| day. | 811g / 81g | gig 81g 814° A 7 4 > * 
Middling.. —— seimeal 8ldig 9 9 9 | | z | | ® | | S | | 2 | | 2 ° 
: F [9;: 1O;° 1@:: Je:: 19; : : 
AREET 40D SALMD. Py 3 me mid aii] aa S| | 
The total sales and future deliveries each day during th. : 


week are indicated in the following statement, For tne con: 
venience of the reader we also add acolumn which shows ata 
glance how the market closed on same days, 







































































SALES OF SPOT AND TRANSIT. FUTUKB. 
SPOT MARKET |” >. Oon-| Spec-| Tran- Deliv- 
CLOBED. port. romp Pn sii. | Totai. Sales. eries 
| --+-.-. . Holi day..|___... A Amys atlete 
Mon .|Firm.....__-""""’ 200 536) 20.) rr27) "536 33,500 1,000 
Daes .|Firm @ 146 ady.. cone 724) 126) ... 850 63,300 1,100 
Wed (Quiet... eo-e} 136) wf) loc] 136! 71,700) 1,800 
Thur+jFirm.......... |, coos] BGT] Loot Clk. 967, 60,400) 
Fri. .|Easy............. coe | 488; 340) .... a 54,000 300 
| | ee 2002,651| 466) ....| 3,317 283.400 4,200 
a, 


The daily deliveries given above are actually delivered the dsy 
previous to that on whicn they are reported. 

THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table; 









































* Includes saies in September, 1886, tor September, 42,900: Septem- 
ber-October, for October, 287,200.; September-Novembher, for November, 
441,700; September-December, for December, 765, LOO. 

We UaVe iuGiudeu in Che &DOV® Ltadio, and suasil continue each 
week to give, the pny rice of futures each day for each month. It 
will be found under eac ay following the abbreviation « Aver.” The 
average for each month for © week is also given at bottom of table, 

Transferable Orders—Sa ¥,——- ; Monday 9°50c.; Tuesday, 
$°55ce.; Wednesday, 9°55e.; Thursday, 9°55c.; Friday, 9°50>5 

Che following exchanges have been made during the week : 
‘10 pd. to exch. 100 Jan. for Feb. "12 pd. to exch. 1,100 Feb. for Mar, 
*20 pd. to exch. 200 Jan. for Mar. | "19 pd. to exch. 100 Jan. for Mar. 
‘11 pd. to exch. 600 Mar. for Apr. ‘10 pd. toexch. 100 May for June. 


T4& VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks. as well as 
those for Great Britain and the afioat, are this week’s returne, 
and consequently all the European figures are brought down 
to Thursday evening, But to make the totals the complete 
figures for to-night (Jan. 7), we add the item of exports from 





the United States, including in it the exports of Friday only, 
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rpool ....-bales. 723060 598.000 698,000 696,0C0 
Stock at Live l eeeeee 68. 8, . + s 
Stock at London.... 12,000 9, 45, ,000 
Great Britain stock. 740,000 614,0 743,000 750,00 
docket Hamburg.......-- on: ee 3,600 6,000 2,800 
Stock at Bremen.............-. 16,400 34,100 37.000 60,2 
Stock at Amsterdam ........... 21,000 33, 54.000 48,¢ 
Stock at Rotterdam ........... 300 600 600 »200 
Stock at Antwerp.............- 1,200 3,300 1,300 500 
Stock at Havre. ee eoee 178,000 144, 216,000 141,000 
Btock at Marseilles ............ 2,000 4,000 4,000 5,000 
Stock at Barcelona........ ... - 42,000 48,0 35,000 44, 
Stock at Genoa. ........-06 -n0e 5,000 9,000 6,000 10,000 
Stock at Trieste. eee «¢* “Geeee eee 9,000 3,000 4,000 ,000 
Total Continental stocks...... 276,800 282,600 363,900 323,700 
Total European stocks ....1,016.800 896,600 1,106,906 700 
India cotton afloat for Europe. 64,000 59,000 63,000 
Amer’n cott’n afloatfor Eur’pe 649,0¢ 510,000 619,000 
t,Brazil,&c.,afitfor E’r’pe  53,¢ 48,000 44,0 
Biock in United States ports ..1,058,027 1,104,466 979,537 1, 
Stock in U. 8. interior towns... 371,900 482,739 301,538 
United Statesexportsto-day.. 24,83: 14,351 12,500 











Total visible supply....... .3,237 566 3,125,156 3,126,475 3,397,910 
Ofthe above,the totals of American and other descriptions are as follows 





American— 
Liverpool stock..........bales 534,000 452,000 498,000 457,000 
Continental stocks........ eeee 174,00 225,000 215,000 235,000 
Awerican afloat for Europe... 649,000 510,900 619,000 574,000 
United States stock............ 1,058,027 1,104,466 979,537 1,190,665 
United States interior stocks.. 371,900 482,739 301,538 356,545 
United States exportsto-day.. 24,839 14,351 12,500 42,000 














Total American............2,811,766 2,788,556 2,625,575 2,855,210 
East Indian, Brazil, ée.— 













































































cotton at Southern and other principal cotton markets for each 














| jay of the past week. 
Week ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan. 7. Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 

Galveston ... : Slbig 815i¢ Sldig 8ldig 9 
New Orleans : Ylig lig Slig 91ig 9lig 
Mobile ..... in : 8ld16 8lbig ¢ 9 9 
Bavannah . .. : 9 9lig 9116 Blig 91; 
Charleston . . : 91g 91g Y1g 9% 9a 
Wilmington.. by 91g O14 914 914 9% 
Norfolk ...... a 9316 93144 931¢ 914 9% 
Boston....... = 91g Y4g 91g Dlisg Ollig 
Baltimore.... ° 9 3g 9 3g 9 3g 93g 93, 
Philadelphia.| & 95g 95, 9% | 93, ' 95g 
Augusta ..... ° 87% 8'Si¢ 815i¢ 9 9 
Memphis .... . 9 9 9 9 9 
St. Louis..... : 9 9 9 9 9 
Cincinnati... : 91g 91g 91g Vig 91g 
Louisville. ... : 9 9 9 9 9 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 









































Week Receipts at the Ports. | St’k at Interior Towns | Rec’pts from Plant’ns 
Banding 1884-85 1885-86 1886-87 | 1884-85 1885-86! 1886-57 1884-55) 188C-£6 188€-8F 
Dec. 8... 276,300 242,797 275,716|316,019|382,827 390,834 825,186 285,019 300,470 
a ore 280,457 218,134 227,886 325,451 434,343 402,085 308,889 299,850 239,189 
= Wisecces 258,310'238,011 260.659 368,866 481,239. 410,953 288,755 284,907 269,527 
—_— 207,893 240,166 283,045 363,520 521,319 433,534 207.547 280,246 305.626 
 * QBisicce 134,075| 189,652 236,618 349,488/543,557 443,565! 140,043 212,090 246,649 
.  __ Som 133,094 ' 140,829) 159,044 920,785/526,561 423,252 105,201 128.8384 138,782 











rpool Stock .... ....--cecee 194,000 143,000 200,00 2:39,000 
pee aS 12,000 19,000 45, Tt 54,900 
Continental stocks...........- - 102,80 57,600 148,900 88,700 
{ndia afloat for Europe........ 64,00 59,000 63,00 109,00 
Egypt, Brazil, &c., afloat...... 53,000 48,000 44,00 52, 
al East India, &c.... .. 425,800 326,600 500,900 512,700 
Total American......... "2,811,766 2,783,556 2,625,575 2,855,210 
Total visible supply ....... 3,237,566 3,115,156 3,126,475 3,397,919 
Prica Mid. Upl., Liverpool....— 55, ¢d. 5d. 6 ray 
Price Mid. Upl., New York.... 99140. 93166. 1186. 105a¢. 


ty The imports into Continental ports this week have been 
€4,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 122,410 bales as compared with the same date of 
1886, an increase of 111,091 bales as compared with the corres- 
ponding date of 1885 and a decrease of 160,344 bales as 
compared with 1888. 


AY THE INTERIOR Towns the movement—that is the receipts 
foi the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 18,693 bales and are to-night 110,839 

& dss than at the same period last year, The receipts at 
the same towns have been 7,801 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
tOWns are 18,727 bales less than for the same time in 1885-86, 





Ine ATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
tae table below we give the closing quotations of middling 














The above statement shows—1, That the total receipts from 
the eens since September 1, 1886, were 4,290,034 bales; 
in 1885-86 were 4,270,355 bales; in 1884-85 were 4,129,080 bales, 

2. That, although the receipts at the outports the past week 
were 159,044 bales, the actual mcevement from plantations was 
only 138,731 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 123,833 bales and for 1885 they were 
105,291 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 7.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 























1886-87. | 1885-86. | 1884-85. | 1888-84. 
Receipts at the ports to Jan.7 .|3,914,84213,759,644|3,825,510'3.647,207 
Interior stocks on Jan. 7 in 
excess of September 1....... 375,192) 510,711) 303,570) 240,742 
Tot. receipts from planta’tns /4,290,034/ 4,270,355) 4,129,080/3,987,949 
Net overland to Jan. 1 ........ 5135,742| 525,092) 358,048) 382,415 
thern consumpt’n to Jan.1; 150,000) 131,000} 115,000) 123,000 
Total in sight Jan. 7......... 4,953,776) 4,926,447/4,602,128/4,493,364 
Northern spinners’ takings to 
SRE EATS 1,020,107/}1,082,429' 839,211) 929,001 




















It will be seen by the above that the increase in ameunt in sight 
to-night, as —— with last year, is 27,329 bales, the increase 
as compared with 1884-85 is 351,648 bales and the increase over 
1883-84 is 460,412 bales. 


WEATHER REPOR1S BY TELEGRARH.—The weather has been 
quite wintry at the South during the week with snow in 
almost all sections. The temperature has also been low, 
falling to two degrees below zero at Nashville. Under these 
circumstances the marketing of cotton has been somewhat 
retarded, 

Galveston, Texas.—It has rained on three days of the week, 
the rainfall reaching sixty-four hundredths of aninch. Ice 
formed on two nights. The thermometer has averaged 42, 
ranging from 24 to 64, 


Palestine, Texas.—The weather has been cold and dry 
during the week, with snow to the depth of one inch, and ice 
on every night. The thermometer has ranged from 13 to 42, 
averaging 29. 

New Urleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching one inchand thirty-seven 
hundredths, The thermometer has averaged 37. Rainfall for 
December two inches and fifty-seven hundredths. 

Shreveport, Louisiana.—Rainfall for the week twenty-five 
hundredths of aninch. The thermometer has averaged 27, 
the highest being 46°5 and the lowest 12. 

Columbus, Mississippi.—The snowfall during the week 
reached three inches, The weather has at the close become 
more favorable. The thermometer has averaged 26, ranging 
from 3 to 56. During December the rainfall reached two 
inches and fifty-eight hundredths. 

Leland, Mississippi.— During the week the thermometer 
has ranged from 8 to 46, averaging 27. Rainfall for the month 
of December th:ee inches and nine hundredths, 

Greenville, M ssissippi.—During the month of December 
the rainfall reached two inches and ninety-seven hundredths, 

Clarkedale, Mississippi.—The weather has been dry and 
too cold during the week, but at the close of the week the 
weather has taken a favorable turn, The snowstorm this 
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week was of wide« xtent in Central Micsissippi but here only 
atrace. Averuge thermometer 28°5, highest 48, lowest 6. 
Rainfall for the month of Dccember three inches and twenty- 
five hundredths 

Meridian, M’ssiss'ppi.—Telegram not received. 

Vicksburg, Mississ:ypi.—it has been showery on one day 
of the week, the saintall reaching eight hundredths of an 
inch. Snow fell here this week to the depth of eight inches. 
The thermometer hes averaged 35, ranging from 9 to 64. 
Rainfall tor month of December one inch and seventy-six 
hundredthe, 

Gloster, Mississippi.—It has rained on one day of the 
week, the rainfall 1eaching twenty hundredths of an inch. 
The snowstorm this week was of wide extent and here the 
snow was two inches deep. Average thermometer 34, highest 
48 and lowest 14. During the month of December the rain- 
fall reached ninety-s1x hundredths of an inch. 

Helena, Ai kunsa»s.— We have had rain on three days of the 
week and snow his fallen to the depth of one inch. The 
weather has been wo cold. The thermometer has averaged 
24, ranging from 8 to 38. 

Memphis, 1¢mnexssee.—There has been rain on two days of 
the week, and snow fell on Tuesday. The rainfall reach-d 
twenty-four | undredths of an inch. The thermometer has 
averaged 22, the highest being 37 and the lowest 4. During 
December we h.d rain on eleven days and the rainfall reached 
three inches. Average thermometer 37, highest 66 and 
lowest 17. 

Nashviile, Tennessee.—We have had rain on five days of 
the week, the ruinfall reaching thirty-three hundredths of an 
inch, Aversge thermometer 22, highest 45, lowest 2 below 


zero. 

Mobile, Alubama.—The weather has been too cold during 
the week, v ith ice, sleetard snow. Rain has fallen on three 
days tothe depth of s-venty-seven hundredths of an inch. 
The therm. meter has averaged 35, the highest being 61 and 
the lowes: 15. 

Montyomery, Alabama.—It has rained on two days of the 
week, the rainfall reaching seventeen hundredths of an inch, 
The thermomet'r has aversged 31, ranging from 12 to 61. 
During the month of December the rainfall reached three 
inches anu tive hundredths, 

Selma, Avubamu.—It has rained lightly on one day, the 
rainfall reaching ‘en hundredths of an inch, and snow fell this 
week to the depth of four inches, ‘Lhe thermometer has 
ranged frow 14 to 56, avereging 30 5, 

Auburn, Alubuma,—It has been showery on two days of 
he week, the rainfall reaching thirty-five hundredths of an 
inch. The weather has been too cold, ice having formed on 
every night quiing the week. Snowfall one and one-half 
inches. Average thermometer 31 7, hizhe-t 55 and lowest 9. 

Birmingham, Acubuma —There bas been rain on one day 
and snow von one day of the week, the remainder of the week 
being clear and cold, 

Madison, Flovatu.—We have had rain on two days of the 
week, the rainfall reaching tifty-eizht hundredths of an inch, 
The thermomeier has averaged 35, ranging from 17 to 60. 

Macon, Georyiua—Vhere has been no rain all the week, but 
snow fell on one day to the depth of four inches, 


Columbus, Georgia.—We have had rain on two days of the 
week, the rriniall reaching thirty-four hundredths of an inch. 
Average thermometer 26, highest 35 and lowest 11. Rainfall 
for December one inch ond sixty hundredths. 

Savannuh, Georyia.—We have had rain on four days and 
the remainder of the week has been cloudy, damp and dis- 
agreeable, The rainfall reached thirty-four hundredths of an 
inch. The thermometer has averaged 37, the hig he-t being 
62 andthe lowest 16. December rainfall three inches and 
sixteen hundredths, 

Augusta, Georyia.—The early part of the week was clear 
and cold, but tne close has been wet and disagreeable. On 
Wednesday two inches of snow fell—the hardest in years, 
The rainfall for the week has been one inch and sixty-nine 
hundredths. The thermometer has ranged from 15 to 52, aver- 
aging 31. Rainfailfor December three inches and sixty-five 
hundredths. 

Atlanta, Georgia.—Telegram not received. 

Albany, Gevryia.—It has rained on one day of the week, 
the rainfall reaching forty-two hundredths of an inch. Ice 
formed on six nights, and the snow storm was of wide extent 
the snow rea hing a depth -here of three inches, Average 
thermometer 32, highest 42 and lowest 19, 


Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching fifty-seven hundredths of 
an inch, ‘lhe thermometer has averaged 37, the highest 
being 60 and the lowest 16, December rainfall one inch and 
seventy-nine hundredths, 


Stateburg, South Carolina.—The weather has been too 
cold. We have had rain on three days of the week, with 
thunder and lightning on Friday and sleet and snow on 
Wednesday. The rainfall reached one inch and twenty-four 
hundredths. The thermometer has averaged 30°2, ranging 
from 12 to 43. December rainfall two inches and fifty-six hun- 
dredths. 

Wilson, North Carolina,—It has rained on two days of the 
week, the rainfall reaching one inch and thirty hundredths. 
Snow fell here to the depth of one inch, The thermometer 
has ranged trom 14 to 48, averaging 30. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Jan, 6, 1887, and Jan. 7, 1886, 





Ja. 6, 87. Jan. 7, 6. 
Feet, Inca, Feat. Inch, 

4 5 5 3 
6 15 





Sew Orleans.........Above 
Memphis...... coe o--- ADOVE 
Nashville. eeececeee ove - ADOVO 
Shreveport. eee ceeeee* Above mar 3 6 7 
Vicksburg............Above mar 17 3 16 


4 
3 
5 
9 
INDIa COTTON MOVEMENT FROM aLL PORTS.—Tne receipts 
aod shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 6, 
BOMBAY RECBIPTS AND SHIPMENTS FOR FOUR YKARS. 


Shipments this week | Shipments Since Jan. 1. Recevpis. 


Year| Great | Conti-| Great | Conti- This 
Brit’n.| nent, | Total.| Britain) nent. | Total. | Week.| Year. 


1887/ 4,000'15,006/19,000| 4,000] 15,00G] 19,000/41.000} 41,000 
1886] 7.000 15,000 17,000} 2,000] 15,000} 17.000/40.000| 30,000 
1885} 2,010, 12,00 14.000] 2.000] 12.000] 14,000/16,600} 16,000 
1884 11,000] 8,000 19,000! 18,000] 24,000] 42,000/47,000| 77,000 


mar! 
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According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
11,006 bales, and an increase in shipments of 2.0.0 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 
uticorin. Kurrachee and nada. 























Shipments for the week. Shipmenis since January 1. 
Great Oonts- Great . — 
mween.| Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
Qnicutta— 
mE 6 ( == 1,600 |) ee 1,600 
1886...... | eae 1,000 ESOeE —soweawees 1,ud0 
4adras— 
: 44 siieenanl PSR 500 500 —_ 500 
all othere— ane Gee nea eer ae.) ee oe: (Seu ee . 
OES Ree = ae a er Ok ea mere 
1886..... FF = 1,000 0 1,000 
‘otal all— ‘ 
1887...... FF 2,100 7 | ee 2,100 
ma86G6 BAGS secece 2. O 2.4% 0 : 2,000 




















the ports other than Bombay is 100 bales move than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIa, 
































1887. LS86. i3ss5. 
Shipments 
toall Europe This Since This Since Ths Sincé 
from— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1, 
Bombay ... .... 19,000} 19,000) 17,000, 17,000) 14.000) 14,000 
41) other ports 2,100 2,100; z,' vo 2,.Qun 1,000 1,0U9 
Total .. 21,10} 21,100] 19.00) 19,00 | 15.060) 15,000 








ALEXANDRIa RECEIPTS AND SHIPMENTS.—Throughb arranges 
ments we have made with Messrs. Davies, Benachi & Co.,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
che movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 














Atapu. Eom, OUP | 3000-87. 1885-86. 1884-85. 
Receipts (cantars*)— 
This week.... 170,000 150,000 170,600 
Since Sept. 11 2,197,000 2,153,000 2,353,000 





since 


Since || Tats 
Sept. Re 


Sept. 1.|| week. 


This | Since Thies 
week. |Sept. 1.|| week. 














Exporte (bales)— | 
Tol oer... ee«.| 8,000) 162,000)/16,000 145,000''20,600'200,000 
To Continent eeese eee. 5,000 69,0V0U ¥,000 wetenooty 9,000, 79,000 


Total Fnrove...... |13,000'231,000! 25,000 22",000!'29,000'27 9,000 


* A cantar is 98 Lbs. 

MANCHESTER MARKET.—Our report received bv cable to-night 
states that the maiket for both yarns and shirtinzs is firm, 
We give the prices for to-day below, and leave those for pre- 
vious weeks of this and last year for comparison : 





















































1886-87. 1555-86 
") Cott’n 
832s Oop. Sig lbs. yo 32s Cop. B84 lbs. id, 
Twist. Bhirtings. | Gpl,| Twi. Bhirtings. | Wpids 
4. 4.i.4. 6 4/ @ )@  @ j9 a. 8. a] 4 
Nov. 5/73;g—71146|5 73226 719) 516 [7% @8%s (5 8 O7 la 531g 
* 12/73,,—-71ljg 5 71g@6 74) 516 |753 @818 5 8 O7 le 5% 
r 19)7 38 @8 " 71g926 719) 53:6 (74416285) 5 8 @7 1's) S516 
“ 26/"33 @8 |5 71926 71a) 53), |7% @8%4 5 8 @7 Ile Si 
Dec. 3)75)¢--7!516 5 a6 8 | 538 |753 @8%3 5 8 O7 1's 5316 
“107% @8 (5 8 @6 9 | 5% |7¥9 @8 5 71997 1 | Slig 
“ 171733 @38 5 8 26 9 | 5% |78 @7% |5 T4a@7 i | 5 
“ 21175,g--71535 8 @610 | 5% [734 @7% 5 51297 1 | 5 
* 31/75, ~7)5.4/5 8 @610 | 5% [78 @7% |5 74927 1 
Jan. 7/7544 @75;,5 8 @610 Syn. [71g M711.4/% Tle *7 1 5 





OVERLAND MOVEMENT, &C,, TO JANUARY 1!,—In our edito 
rial colums to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &¢., 
brought down to January 1. 

Jute Burrs, Baaeine, &c.—There has been very little 
doing in the bagging market since our last report, the inquiry 














‘@- @* 


JANUARY 8, 1887.] 


THE CHRONICLE. 65 








not not having started yet. Prices are easy and on a large parcel 

a concession could be obtained. Asking figures are 6c. for 

1 lb., 7c. for 134 Ib., 734c. for 2 1b., and 8l¢c. for standard 

des, Only a moderate business is being done in jute butts, 

a few orders beiog in market for present wants. For paper 

grades sellers name 17%@1 15-162., and 2@2c, for bagging 
qualities, these being the figures at the close. 


SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
166,662 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
nclude the manifests of all vessels cleared up to Thursday. 

Total bales. 


New YoOrK—To Liverpool, per steamers Arizona, 691. ..-City of 
Chicago, 1,82 .... Gallia, 1,483 .... Italy, 2,v92....Lake 


Superior, 2,109....Ptolemy, 559... ‘Sardinian, SE lion 10,615 
To Hull, per steamers Galil+o, 1,365 ...Rosario, 1,002......-. 2,367 
To Leith, per steamer Monte |" ee ln eam ate 
To Havie, per steamer La Bretagne, Dated rnvascvadintibanes 1,891 
To Bremen. per steamer Saale, 934. ...........-cce -coscccccces 934 
To Hamburg, per steamer W estphalia, Kk REESE 1,336 
To Amsterdam, per steamers Ludgate Hill, 250... enue 
itt Abidihikiebinandieies ehetdabanmes dmeens scqmeeenssecesens 742 
To Antwer p, per steamer Noordland, 337 ........ ..c.sccccece 337 
To Gottenburyz, per steamer Gothia, aaa aa sence 250 
To St, Johns, N. F., per steamer Portia, 60.................... 60 
New ORLEANS—To Liverpool, per steamers Cornsellor, 3,398 
-- 2 Gallego, 4, 900....Kimberley, 5,709....Knight Errant, 
TEP scces per barks Abana, 4,242 siete Oitavia Stella, 
i cliincenadinddiien agins cabehbenihimbebn anaes deandn  mecaniie 26,916 
To Havre, per steamers City of Manchester, 8,706....Erl 
King, 3,851 . per ships Cambridge, 3,780 .... Equator, 
4,273....per bark Zebina Goudey, 3 612 alien eae neais 24,222 
To Bremen, per steamers Kingadale, 3,676....8t. Louis, 
Tih inhi atiiieehednsder sbncteiiewes bueeee hameneaieenetiinn 7,169 
To ‘Antwerp, per sopeenee Boskenna Bay, 3, 45). noo pe 
I, BE nnn cuun ccnotnetesseecnenensernoeseoeuseees 5,390 
To Saiermo, per A EOODEEE, Bib Ge. wecccncccesvcoccee ecccee 8143 
MOBILE—To Liverpoo!, steamer 8 Se genesnne 4,122 
BSAVANNAH—To Liverpool. per steamer Cery ue Geen cnccevescese 4,938 
To Havre, per bark a Pic bddsd keieebbtin seebnbewanes 3,100 
SD GRGENOM, WOR wow, BO iccccccccece cocccescocecceseccacese 50 
CHARLESTON—To Liverpool, “per steamer Crete, 4,388..... ..... 4,388 
To Havre per barks Conte Oscar L, 2,613..... Finn, 1,250. ... 
DI PED oun cd cacmmenamedeenegeneeesitedsanensenenenns e 5,413 
To Antwerp, per st: samer Libelle, 3,125 ... ....-.. ecececesecs 3,125 
To Sebastopol per steamer Thropton, ea 3,979 
To Barcelona, per bark Anibal, 1,009............-.00--+2-- 1,009 
GALVESTON—To Liverpool, per enum Cy phsenen, 4,853... 
per bark Moorhiill, | A Dil necamieaedncenseghensenndeseeesense 6,307 
To Havre, ver bark Nore, Di dnds 66acene+eeesanaceus tasnece Eee 
To Bremen. per barks Abel, 1,398....-. Emma, 918. ened Marco 
POI, BBO. 00.20 ccccccccccccccee-cocccocsece cccecccecccecss 4,916 
WILMINGTON—To Liverpool, per bark SS, BR cnn csnnranace 1,243 
NokFo_LK—fo Liverpool, per steamers Carn Brea, 5,100.... 
Robert Dickinson, 4,972....Monarch and ship Kambira, 
a tdccssecgntnsseaedded onsnenispeedesesennsneéesse+ans 23,571 
BALTIMORE—To Liverpool, per steamers Nova Scotian, 862... 
St. Fillans, 1,133.... Thanemore, 2,366.............---.-- eo 4061 
To Rremen, per steamer Hermann, 1,123.......2...20--00.0e. 1,123 
To Rotterdam, ——ee—eeees eS ee 5 
N—To Liverpool, per steamers Bulgarian, 2,173....Cata- 
lonia, 397. ...lowa, 2,672....Palestine, 2,291.... ........-. 7,533 
To Yarmouth, per s eamer I 20 
PHILADELPHIA—To Liverpool, per steamer British Pringe, resis 4°8 
San FRANCISCO—To Liverpvol, per ship Wasdale, 500...... oe 500 
Total ee eee ©CO2S8 «2G - eee eeae ee £2 166, 662 





The particulars of these shipments, arranged in our usual 
form, are as follows: 





Rotterdam, 
Amsterdam, 
Antw’p Genoa 
Brem. ard and 
Liver- and Gotten- Sebas- Barce- Sa- 
pool. Havre. Hamb. burg. topol. tona. lerno. Total. 
ee. See Be. Te LD nsec coccee eaeeks 18,932 
26.916 21.222 7,169 5,390 ...ccc cccces 2,142 65,869 
a i —diihh wide etagie eneged eenbee «enees 4,122 
4,958 3,100 Omer aynierss a 8,088 
4,338 5.413 ...... 3,125 3,979 1,009 .... 17,914 
6.307 1,610 4,916 ...... one eeaees! wheal . 12,833 
1,24 ee ee =< ee “#28 4s#+88 . 1,243 
EN? “dete: ded neeuie ‘gins ais “elie 23,571 
J _-—-—a 1,123 oe ‘ 5, 
hs, Sn hepdie, gues  gelbbes «due Cees dmaie 7,558 
Se .. endee = dine: sehe ness” adie  eceien 
Ban Frap.. ST ccatuiiie iianabad ae ie: amine wee 500 


Total... 95,927 36,236 15,528 9,894 3,979 1,009 2,142 166,562 
Included in the above totals are from New York to Hull, 2,767 bales * 
dw Leith, 400 bules, and to St. Johns, 60; from Boston to Yarmouth, 20 


Ootton freight: the past week have been as follows: 
































Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d. $1194 @34q.11¢4@3;6 12940346) 1144 @3 49) 11943 
Do gail...d. : cm nen vane a anne 
Havre, steam ... ¢. : Tie 716 716 716 716 
Do sail......¢|}  ; ia has ied Rai saat 
Bremen, steaw..c. , 71g@0 | 71,.@4q | 714010 | 71619 | M1¢@ 12 
Do __ sail ....¢. ; adie eels — enae onus 
Hamburg, steam.c.| 716 716 716 716 716 
Do sail....¢. a eons ones cece eeee cece 
Amst’d’m,steamec.) & 50* 50° 50* 50* §0° 
Do sail... ¢. = — wone Powe ones oan 
Reva), steam....4.) $1744 @5y6 174 @5yg 1794 @5y6)17¢4 M516) 1744 51g 
Do aail.... ..d. : outs cane onee ones cage 
Barcelona,steamd. ; ly 14 14 4 14 
Genoa,steam....d. ‘ ly ly ly ly ly 
Trieste, steam...d.) 839 939 839 939 9x9 
Antwerp, steam.d. : 530 @31¢@) 539@316) 539@3j¢| 539@3 6) S30 L164 
* Per 100 lbs. 


LIVERPOOL.—By cable from Live 1 we have the following 
statement of the week’s sales, s ron &c., at that port, We 
add previous weeks for comparison. 





Dee.17 | Dee. 24. 
Sales of the week........ bales" 63,000 59.000 
Of which exporters took .... 5,000 5.000 
Of which speculators took.. 5,000 3,000 
Sales AmeriCad ............-e6- 45,000 45,900 
Actnal export........... ae een 9,000 10.00u 
Se 22.000 1,000 
Total stock—Estimated. eeesee-| 571,000} 584,000 
Of which American—Estim’d| 390.000} 403,000 
Cotal import of the week......| 132,000 95,000 
Of which American .........| 108,000 78,000 
Amonnt afloat..... .....cco-ce- 286,000; 324,000 

















Of which American ......... 251,000} 251,000 





The tone of the Liverpool! market for spots and futures each 
day of the week ending Jan. 7, and the daily closing prices 
of spot cotton, have been as follows: 


























Spot. Saturday) Monday.| Tuesday.| Wednes |Thursd’y.| Friday. 
porn ° : Good 
B ceornel ‘ , Harden’g.| Firm. | Hardeni’g masseets 
~~ . ‘ 0 ng. 
Upl’ds. -... ; . 55, 3 55 55 
wid. Orl’ns. : : 57, 5a 535° 535° 
Mid. Sales - be » 10,000 | 12,000 | 12,000 | 14,000 
Spec.@exp. S 3 1,000 2,003 2,000 1,000 
Futures. = = 
: Steady at uiet at (Stead t a" 
el oe :  fRertdelss Letao- [iced has! Baer, 8k, 
, ; ; advance. cline. vance. decline. 
Market, ; ; 
4 P.M. : : Firm. Quiet. eee Easy. 











The opening, highest, lowest and closing prices of futures 8 for 
Liverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless 
a stated. 


prices are given in 


oe and Gilhs, thus: 463 means 
4 63-64d., and 5 O1 meana 5 1 





Sat., Jan. 1. Men., Jan. 3. Tues., Jan. 4. 























Open| High | Low.| Clos 

; : a& {| aidati4, 
January .... : : 515/516/515/ 516 
Jan.-Feb.... -_ io 515/516/515!] 516 
Feb.-March a a 515/516'515) 516 
Mar.-April.. a a 51615171516] 617 
April-May.. tr | 515|/519/518;| 519 
May-June . : ° 5 20'521;520/] 521 
June July.. : : 522\;524,522) 524 
July-Aug... : , 525) 526/525) 526 
Aug.-Sept.. : 527)}528'527)| 528 








Wednes., Jan. 5. Fri., Jan. 7. 





Open) High | Low.) Clos. || Open| High; Low.) Clos .||Open| High} Low.) Clos 


aja/a)a@ia;/astaslaiialajiala 

January....(515/515/514)514}/516/517/516/517//5:6/5161515| 516 
Jan-Feb.....|615/515/514/514//516/516/ 516/516 |/515/515'515| 515 
Feb.-March | 515/515/514/514}|/516|516/516/516|| 516/516|515| 515 
Mar.-Apr ../516/516/513|515||517|518;517/518||5 16|516\516| 516 
Apr.-May ..|518}518]517|517//519 (5191519 /519//518/518| 517] 617 
May-June../ 520 |} 520|519/519|/521/521/521 |521||520/520|519] 519 
June-July..|522/522/521/521|/523/52:|523/524/| 522|522/521| 5a 
July-Aug ..| 6 24/5 24/524/524//525/ 526/525 |5 26/15 24/ 524/523] 528 
Aug.-Sept..| 5 28 526 | 5 26 | 5 26 || 5 28/5 23/5 23/528)| 5 26/526] 5 25| 528 




































































B READSTUFFS. 
Fripay, P. M., January 7, 1887. 

The flour market has been somewhat unsettled and only 
moderately active for the week under review. The local trade 
has continued to be impeded by the obstructions to transpor- 
tation arising from the snow in our streets, while the export 
demand has been fitful and uncertain; but a more serious and 
notable obstacle to business was found in the firmness of 
holders, who resolutely refused to make concessions to which 
buyers have been accustomed when making bids for full lines, 

The wheat speculation has been active, but the course of 
prices feverishly variable and unsettled. The comparatively 
high figures that were reached early in the week brought out 
free sellers to realize, and the ‘‘bear” interest wzs strength- 
ened by the more peaceful aspect of European politics and 
the full supplies coming out from the hands of growers (the 
natural effect of the higher prices.) But at each decline 
shippers bought very freely and thus gave a fresh impulse to 
the speculation for the rise, To-day the market was dull and 
weak, both in the regular way and for speculation. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. we. Pt 


January delivery........-. | 937% 92 93% 

February delivery.........  ° 95 yw 93% 94% 93% £93 
March delivery............ be 96% V5 951g 951g YA 
April delivery ............ = 9814 965g 97 945 96 
May delivery.... ......--. om 993g “7% 98% 97% 971g 
Tune AWUVEPY. 20. ..20-2-00 = 10ulge 9814 98% 98% 97% 
July delivery. .........<e- sew oot ---- 98% 986 
August delivery .......... : pee wlan ---- 993g 985g 
September delivery. a F 10048 99%, 





Indian corn natne aus stein on ner we but has 
since been dull, drooping and unsettled. Yesterday, how- 

















ge rege mon man mere enter 
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ever, there was at the decline a much better business done for Wheat, orn, Oats, Rye, Barley, 
: In store at— bush. bush. h. h bush. 

export, and at the close the tone was steadier. There have Slow York ........ 10 910.734 3,833,789 1,223,971 41.857 269.30 
been no very active influences at work, and the fluctuations ne afloat...... a 4 46.008 7 pond ooo 175.700 

- ° a seans esese . , ’ . 00! 37" 

were toa large extent in sympathy with wheat. To-day the} g rs oT 2 Craps 3.216.926 331.034 411 38.253 "079 
market was weak and dull. Onicago,-.. .. --«- 13,026,608 pitt pe 981,074 151,610 308. 480 
Mibedees §' adadcdne a” ‘easiee © <diless’ >>" Bites 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. Milwaukee....... 3,139,699 97 cocose «6. Se 

Sat. Mon, Tues. Wed. Thurs. f#ri.| Do afloat...... <= sons ee eee . 

January delivery...... .... oa 481g 47%9 479 47% +«#«®&>;47%| Duluth.... ....... 9,224,557 eee cccese 
February delivery......... S35 49144 485, 485, 483g 43%] Do afloat...... 14:,000 = 20... eneee oe ne : weeees 
SE iencous senate is 52% Silg 5im% Sle 51% Toledo... sensee oot 230,675 36,744 54,075 eoeese 
Oats have been irregular. White oats are decidedly higher, Datrolt-...- nc, 2.411486 201038 26,858 “7 2n075 

and there is some improvement in mixed on the spot and for | Oswego........... 180,000 120,000 --ceee 16,800 830,00 
the near futures; but for the more distant options an early hn emaxeccosers at hte) eee Ete Fwy oh #9.010 
advance was quickly lost. To-day the market was unsettled. n ........... 363393 266.083 439.497 1,143 35,963 
DAILY CLOSING PRICES OF NO. 2 OATS. we a sees a 44 aa ont o1'676 te 

, ee 23%, 1,606 >7,21 1,6 < 
ie eal as Bom Ona eT gkne © dysq | Philadelphia..... 1,626,451 606,179 70,065 vai 
February delivery......... 2 3g «357% «= 86 34 38% | Peoria.... -....--. 10.479 160,103 939,019 13,578 452 
March delivery............ a 36% 3638 361g 361g 338 Indianapolis ..... any 000 175,.00 3238,000 "950 eeecee 
May delivery ........ .-.-- jen} 37 40 371, 37 37 367% Kansas City...... 321,647 336,039 17,992 7.449 eesece 
" . Baltimore ........ 781,938 594,617 edende 1,336 eaecee 

Rye has met with a moderate demand andisfirm, Buck-| Do afloat...... 9 ..-.-- seneee 0 ceeeee tenets tweens 
wheat is scarce and dearer, Burley is in fair request at steady | Minneapolis ...... 6,906,720 ee eS ee seeeee 
prices. Barley malt is quiet. Canada peas are firm, but with- ~ gon pa reanee eerent — re 
out much activity. On lakes.......-. 94,000 hiais cate nach fesse 
The following are the closing quotations: Oncanal&river. 54,200 ----0- veer ee enn ws sees 
FLOUR. Tot. Jan. 1.’87. 62,729, 869 13, 783, 114 5.026 ~— 435 5. 429 2.785,7 7 

Fine bbl. eee 300 h k and Tot. Dee. 25, ’86. 62,°64,343 12,5-4,605 4.996.455 26,9045 2.9% 0,26 
Superfine. repent aid s — 30 family brde @ bbl $14 00% $5 oo | Tot. Jan. 2, '36 58,645,325 10,258,337 3.419 251 774.519 2.39 788 
8 ring wheat extras. : Ap 3 4U0 Rye flour, superine.. 31 320 Tot. Jan. 3, At 4 +.366.972 4.754.497 2.347.970 567,221 1,751,994 
Minn clearandstra’t. 3502 480/ Fine...... idieenaniiha a + dn 200 | Tot. Jan. 5, ’S4* 35,506,534 20,120,133 6,108,436 2,.72,206 3,274,832 


Wintershi ipp ’gextras. 300% 350] Oorn meal— 
Winter XX & XXX... 3602 485 Wostern, &6........ 2 809 285 








Patents...... esccee-»- 4609 540/] Brandywine.... .. 2858 290 
Southern supers...... 3002 340/ B’kwi'tfilour,® 1001bs 1 300 185 
Bouth’n com. extras... 35020 385 
GRAIN 
Wheat— Oats—Mixed ..... eooee 394 © @ 8S 
Spring,per bush. 82 @ 97 ices sane seasecs Oe. 4S 
Spring No. 2. new 91 @ $3 No. 2 mixed.........35149% 361 
winter, No.2 93 @ ODL Vo.2 white ........40\4% 41 
Reda winter..... S31 ® 96 Barley—Canada......63 @ 78 
Se 82 @ 95 Western ... . ...60 @ 6% 
Oorn—West. mixed 44 @8 49 Two-rowed State....6L @ 63 
West. mix. No. 2. 47409 48%) Six-rowedState.....65 @ 69 
West. white...... 46 @ 50 | Malt— 
West. yellow..... 45 @ 50 | Siate, 6-roved ..... 80 @ 8&5 
White Southern.. 50 ® 54 State, 2-rowed...... 68 @ 73 
Yellow Southern. 47 ® 50 < GOOUR. ccoscoccccee 40 OO OD 
Rye— Peas—Canada....--... 64 @ 66 
Ltate & Pa., @ bush.56 @ 59 Buckwheat............56 @ 458 


The movement of breadstufts to market 1s indicated in tie 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Westerr 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Jan. 1, 1887, and since 
July 24, for each of the last three years: 










































Receipts at—| Flour. Wheat. | Oorn. Oats. Barley. Rye. 
Bbis.1961hs| Bush.80 lbs| Bush.5t lbs| Bush.32 Uhs| Bush.48 lbs! Bush.54 | 
Chicago...... 141,163, 458,067, 890,573} 470.812) 214.835) 5,893 
Milwaukee 14,989, 231,869, 24.690 47,3850) 61,030 1,450 
Toledo....... 5,200) 110, 903, 75,859 4,200) 1,000 2,630 
Detroit...... 5,559) 129, 480 59,719 14,270 ee: © . ales 
Cleveland... 3,332) 56,500) 19,500 a 
Bt. Louis...) 13.581] 62.442 343,195! 71,100] 63,800) «12.659 
Peoria....... 3,850 11,500 21,150 96,075 22,000} 3,500 
TE, i < °neeeeeee | Wome toca - 
Tot. wk. ’87. 1°8.183) 1,320, sa 1,534,896' 710,937 ~ §89,550' 28,133 
Same wk.’S. 126,634} 993,870! 2,564 935| £26,508 588,042. 58,289 
Bame wk.’85.| 201,98u| 1,430,021| 2,017,076, 534,448, 314.322' «37.670 
Since July 24 | 
1886-7... ... 4,765,849 53,753,499 42,924,903) 34,082,652, 14,116,275, 1,295,217 
1685-6... ...] 3,901,365) 40,524,391) 44,391.917] 30.575.540) 12,530,013. 2,034,649 
_ 1984-5... 4.945.811) 72,579,395! 40,368,498) 30,205,332! 9,873,711) 3,327,972 
The i of tiour and grain at the seaboard ports ‘for the 
week ended Jan, 1, 1887, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush, bush. bush. bush. 
Mew York ..... 141 428 959,360 378,901 255.902 102 500 2,200 
Boston. ........ 78, 372 7,189 262,792 176,669 33, 530 1,125 
AC ty les 5 eee a ele. eee wedibes 
treal....... 6,432 13,400 600 12,250 


Mon 
Philadelphia. -- 20,228 





170,560 %65,440 2,162 28,800 3,606 

Baltimore...... 75,350 75,010 264,686 rena 1,950 
BRichmond...... 4,165 39,024 13,963 ae eer 
New Orleans... 4,700 37,500 64,616 4 934 a ee 
Total week... 330,685 1,192,033 1,151,003 553, 4166 164, 880 = 8,875 
Oor. week ’86.. 245.451 158,114 2, 375,055 581,154 202,525 17,455 


The exports from the several seaboard ports for the week 
endiag Jan. 1, 1857, are shown in the annexed statement: 


Exports 2 
from— 




















Wheat. Oorn. Flour. Oats. Rye. Peas. 

| Bush. Bush. ~~ Bois. ush. Bush. Bush. 
Mew York 807,911! 277,660 81,922 a 10,256 
Bosto 40,391 90,551 26,355 mae i <~diemad i <.sceee 
Destiand. 20,803 cick. weeenel . dabene seen 7,294 
SE, et ee -—<— -- 2 — nese 
Philadel. 178,500) 113,714 18, 642 seeuee ceeee.t  @xeees 
Baltim’r | 370,877) 115,996 43,0 seseue senses wees 
WN. Orl’ns 83,065| OLUSO' jj GOB ccccoccl ccc . eo 
= = ede om ied a710 nema eee sees 
Tot. w’k /1,503,547| 689,051| 178,336] 2,264! ......|. 17,550 
S'me time 

1886. 139,907|1,605,471} 145,440 14,559 sennes 33,475 























” ‘The Visible supply a grain, comprising the stocks in granary 
at the principal points of accumulatioa at lake and seaboard 
ports, andin transit by rail and water, Jan. 1, 1887: 





* Minneapolis and St. Paul notincludet. 


THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., Jan. 7, 1887. 

There was during the week under review a moderately good 
movementin some descriptions of dry goods on account of 
former transactions, but new business was restricted in vol- 
ume, comparatively few out-of-town package buyers having 
thus far appeired in the market. The domestic oommission 
houses continued to make liberal shipments of ging! ams, 
shirting prints, seersuckers, wash dress fabrics, white 
goods, scrims, cotton hosiery, &c., to interior jobbers (on 
account of back orders), and large deliveries were also made 
in this connection to local jobbers and the manufacturing trade, 
As regards the distribution of assorted lots it was a quiet 
week in jobbing circles, but a fair package trade in domestics, 
prints, &c., was reported by a fewof the large jobbers, 
Southern merchants having been their principal customers, 
The market has presented few new features of noteworthy 
interest. Prices of the most staple fabrics are generally firm, 
and the stocks resting between consumers and the mills are 
eo smallasarule that values are likely to be maintained for 
some time to come, 

DoMEsTIC COTTON Goops.—The exports of domestics from 
this port for the week ending Jan. 4 were 3,222 packages, of 
which 925 were shipped to Great Britain, 327 to China, 472 to 
Venezueli, 232 to Argentine Republic, 187 to U.S. of Colom- 
bia, 168 to Mexico, 161 to Cuba, 155 to Central America, 114 to 
Santo Domingo, &c. The demand for staple cotton goods at 
first hands was somewhat irregular, but sales, coupled with 
deliveries on account of back orders, reached a fair aggregate 
amount, and the tone of the market continues buoyant and 
strong, because of the exceptionally small stocks on hand« 
Print cloths continued in moderate demand, and 61x643 ruled 
firm at 33¢c., but 56x60; were a trifle easier at the close of the 
week, Stocks last Saturday and for the three previous years 
were as follows: 














Jan.1, Jan.2, Jan. 3, Jan. 5, 

Stock of Print Cloths— 1887. 1886. 1885. 1884. 
Held by Providence manuf’rs. 68,000 94.000 431,000 113,000 
Fall River manufacturers... 60,000 78,000 322,000 388,000 
Provideace specularors...... 42,000 240,000 320,000 256,000 
Outside speculators (est)..... 35,000 41,000 300,000 $4,000 
Total stock, (pieces)........ 205,000 453,000 1,373,000 831,000 


Printed calicoes were in light demand, but there was a large 
movement in shirting prints, ginghams, woven wash fabrics: 
seersuckers, white goods, scrims, cotton hosiery and spring 
underwear, in execution of orders placed some time ago, 

DoMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens was only moderate, comparatively few out-of-town 
clothiers having appeared in the market, Overcoatings were 
in fair demand by early buyers, but prices are barely satisfae- 
tory to manufacturers. Heavy cassimeres, suitings and 
worsted coatings were in strictly moderate request, but there 
was a fair movement in spring weights on account of previous 
transactions, Satinets have shown more animation in some 
quarters, and fairly good orders for heavy makes were placed 
for later delivery. Kentucky jeans and doeskins ruled quiet 


but desirable makes are steadily held by the mill agents 
Cloakings and Jersey cloths continued quiet, and all-wool and 
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worsted dress goods (though in fair demand) were by no 


means active. 


For flannels, blankets, shawls and skirts the 


demand was chiefly of a hand-to-mouth character, but carpets 
were distributed in fair quantities by the commission houses, 


FOREIGN 


goods was 


specialties, 
and mitts, 


Dry Goops.—As a whole the market for imported 


very quiet, but a fair business was done in a few 
as Hamburg embroideries, hosiery, fabric gloves 


&e, 


Dress goods and silks were ia light demand, 


but desirable makes are steadlily held. Men’s-wear woolens 


ruled quiet, but there was a fair business in tailoring goods, 
as linings, trimmings, &c, 
importations of Dry Goods. 


The importations of dry 


goods at this port for the werk 


ending Jan. 6, 1887, and since Jan. 1, and the same facts for 








the corresponding periods are as follows: 
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Imports of Leading Articles. 

The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port for 
the years 1886 and 1885 : 


{The quantity is given in packages when not otherwise specified. | 





China, &¢.— 
Chin: 


Earthlenw . 
lass ...... 
Glassware. 
Glass plate. 
Buttons..... 
Coal, tons.. 
Cocoa, bags. 
Cotfee, bags. 
Cotton, bales, 
Drugs, aC— 
Bark, Peru. 
Blea. ‘powd. 
ee. 
Gambier 


Oil, Olive.. 
Opium .. 
Boda, bi-eb. 
Boda, sal.. 
Soda, ash .. 
eee 
iene 
Gunny cloth 
SET cwsianea 
Hemp, bales 
Hides, &¢.— 
Bristles . 
Hides, dr’ad 
India rubber 


eeeeeer 








Cutlery.... 
Hardware. 























1886. ; 1885. |} 1886. 1885. 
| Metals, | XE— 
50,501 38,°36)' Lron, pig.. 95,819 87,731 
36.849 37,363! “ RR. bars 2,516 10. 703 
545,477 054,394 Lead, pi 129.972 43,5 v1 
74,774 65,205) | Spelter, Ibs 4,124,265) 2,874.54 
11,052) 9,066'| Steel .... ..| 3,627,507} 2,344,8°7 
14,068 0.076) Tin, boxes.| 2,002,735 2,01" ,869 
40,812! 47,254'! Tinslbs.,lbs'27,713,025/22,114,9 5 
74,606! 58.547) ‘| Paper Stock. 333,801 351,190 
3,367,443) 3,300,418) Sugar, hhds, 
§,420, 6,395,| tes., & bbls. 372,6€6 540,230 
Sugar, boxes. 
,058 9,131) and bags... 7,694,769) 6,231,215 
39,227 35,063! Tea ......... | 1,367,920) 1,214,925 
1,7, 1) 1,918) Tobacco... 95,416 109,410 
6:,726 48,487 | Wines, &e.— 
1,480, 3.647) Champ’gne 
5,869) 6,958 baskets . 189,594 207,629 
463) 450 | Wines.... 241,584 218,157 
73,492, 70,151, Wool, bales. 158,583 112,570 
1,854 1,583)! _Repor led by 
18,145 10,7 769 value. + ~ 
27,668 30, 753 \Cigars ...... 1,718,924) 1.761,487 
76,820 $6,837 Fancy goods 872,594) 1,03 2,768 
6,593 14,461|'Fish ........ $40,674 349,470 
23,305 17,524 Fruits, &c.— 
4,708 2,674} Lemons .. .| 2,395,077] 1,521,410 
37,445 22, 8x6. Oranges 1.221.678 1,293,9 4 
339,990 303,567/|| Nuts ....... | 1,975,507) 1,696,159 
__{| Raisins ....| 2;114°598! 3/226:717 
3,844 3,159 'Hides, undr./19,449,213,16,417,829 
7,424 7,323 Rice ..c..... 394,599} 1,165,708 
100,360 91,487 Spices, &c.— 
2,044 1.64 48 | Cassia..... 227.311 146,112 
Ginger .. .. 187,215 160,620 
3,564 3,012 | Pepper..../ 1,312,377] 1,066,822 
1,780 1.439) |Saltpetre ... 239,738 298,090 
&3,219 476,331)|Wovuds— 
75,944 72,948)| Cork ....... 910,090 831,591 
Fustic ..... 137,067 103,103 
5,792 4,911 w ae 541,433 645.000 
589 9+4'| Mahogany . 509.472 481,442 
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Exports of Leading Articles of Domestic Produce, 

The following table, based upon Custom House returns, 
shows the exports from New York of all leading articles of 
domestic produce for the year ending with Tuesday last, 


Jan. 4; also the exports for the year 1885: 














Year 1386. | Year 1885. 
Ashes, pots......... ....-. Pons sei bbls. 612 875 
Ph i vente sseesenessenden bbls. 180 193 
TE tcniench senateduduue aihiehies lbs. 29,777 22,022 
Breadstuffs— 
NE a aD bbls. 4,273,546 ee 
TT tino atchmeiveieidenbanienl bbls. 2,409 3,988 
emma placate bbls. 123,706 754,181 
i na a ewisie penis aaiiane bush 31,736,766 16,177, ne 
Sidhe ths Hidicnne wnbedeaed bush 215,982 99,627 
ia i ti cane cin enieailihd bush 708,130 6,060,025 
ESTATES A a bush 90, 253 3,317 
NEE eee bush 251,527 206,639 
I eee ae eacdilialiied nea aca atk da dain bush 21,330,990 26,528,68L 
lt tell nc tall in denhiaite pkgs 46.798 5%,73L 
ATE eee ae eee tous 75.808 79,294 
Di édbecccns sonesectenededqrnes bales 930,025 746,879 
ann ania dedintibtie dit pkgs 210,869 180,594 
ite wieneneds saaenaeaeidaie bules 95,082 79.792 
| ie sali ROR RAR ERNNIED bales. 16,977 56,356 
Naval Stores— 

Crude turpentine .... .......... bbls. 167 172 
Spirits turpentine.... ...... -...Dbls. 9,934 13,690 
EL AA SR = A Ae Toe F bbls. 169,269 163,125 
FERS ee + eo bbis ryt 8.858 
Dl dciecmucnmentensacwianénemnn bbis 6.741 

= etter ieteiis elecidinciieiiecl cwt 2 739° 948 61,178,005 
ils— 
a " .gals 159,025 92,282 
Dt iceskvennenitereeenidarauwdd vals 116,501 158,515 
anes a eaneencei deine gals. 707,37 ; arts 332 
Ans dttatandiinnie temtiamwmainl vals. 53,43 419 
PEN cee ccoccecess ‘emntians gals.; 383,051, 303 363, 703 573 
Provisions— 
SS TS a aera we bbls 178,320 200,473 
i itinacccediiibadntonabadenietid bbis. 51,x26 5 L,7iL 
a a oe ee eee tierces. 40,273 50,765 
Cutmeats....... cided ainsedl bs., 274,528,615 266,899,112 
SS Sear ibs. 12,017,333 14,595,443 
idtid wndinesbientnseasdosées ibs. T6,LAO,YLS 80,523,910 
TES SS RS Nea ee oe ibs 260,112,843 215,150,395 
iene: amend di bmndiinanines bbls 16,222 26,970 
tL iiadetcnbeednermebedenedceie Ibs. ies ‘726 25,244,525 
TPE bins +4 veqncconsenene hhds. »,337 131,505 
Tobacco......... .bales and cases. 67°83 i9 39°489 
Tobacco,manufactured. stthahnadi bs. 8,500,558 8,826,603 
Whalebone .... ... -.-.. a ttheaiiabaldl lbs. 193,384 186,922 




















Receipts of Leading Articles of Domestic Produce. 


The following table, based upon daily reports made to the 


New York Produca Exchange, shows the receipts of leading 


articles of domestic produce in New York for the year end- 


ing with Tuesday last, Jan. 
1885 : 


4; also the receipts for the year 








Year 1886. 
I ica actin in, satiation bbls. 2,144 
instants «oh tates ‘iat eeianinineantaels bbls. 115,013 
Breadstufts— 
EE a 5,635,651 
I tt, wae eddmnenmendl bbls. 318,384 
tii asieneastatinibiecisain ean saaenead bush. 41,481,286 
Sl dissitin ahead wbeeeenennse bush 237,439 
LLL LAT ALOE TED bush 32,745,083 
| TTT a a bush 20, 198° 471 
Phe veld Wken oo ecesennenws bush 9,159,727 
PILI Tic RPE, bush 477,111 
ETE TS bales 1,341,139 
LOSSES SELECTED bbls. 108,237 
| GI RE: bags. 1,021,515 
SS SEE 6 SESE Tt bags. 71,927 
LIA AIOE EE ELLIE No 107,964 
| LE EN A ITT TT. pales 62,759 
EERE eutindinbicidecd bales 89: 397 
Nd aati ennui ammnniikiile sides 2,785,134 
ELE ITI Et. pigs 329, 023 
EE ee eae hhds ~ +25 
ee ae bbls. 6,973 
Naval Stores— 
Turpentine, crude .........-..-.- bbls. 3,514 
Turpentine, spirits... .......... bbls. $38,430 
el bbls. 319,743 
AG 5A LE SS bbls. 26,954 
RE NE Pa Spee oe bbls 945 
Oil cake..... AS i TD .. pkgs. 633,663 
EE EE a ls. 3,343 
Ss Si tiieeccccececsnnenes galls.) $§§ «secs. 
ei i NN te pags. 110,464 
Provisions — 
ae itiiiiininicnnunewes pkgs 136,319 
Beet ...ccceve cece « Ati ieiainaa pkgs 39,697 
Cutmeais. Secidewncenesdhewees ct pkgs 930,134 
Ce pkgs 1,667,025 
I ton ieteemidianentbecinen pkgs. 1,950,7 60 
Eyggs..... AES ENS bbls. 1,152,354 
LAP. 2.0 ccccccee--22+eeee- tes. & bbls. 572,496 
ST indidesitils sudaeieninesemius kegs. ee ett 
| ER RE a No. 419,452 
on = — caliahiiiatenbmsiniinati kgs. 95,509 
I iiiiestnd acces deddenensensed slabs. 90,546 
nd ctiievnd deiscasentennes pkgs. 14,446 
ited ieee at anentiendaaneae 3,964 
BURP. ccccccccccccces oc coccccees: hhds. 1,893 
TT irtcens: meacsecnenesentast 85,306 
ies ancien aaa boxes & cases. 146,005 
ll Saas cated a ainsaahl ds. 124,274 
SE ecuccecs duteseeoconcoasecs bbls. 204,131 
Sa = 179,617 

















Year 1885. 


3.013 
99436 


ae vty 


; 
? 
5 
636 ae 
; 





ee 
Se 
Se 
} 





1,260,635 
73, 5297 
874, 068 
004 

126, 83 
66,932 
148,290 
2, 018%.40¢ 
279,396 
15 


84,69¢ 


























1,431 
620,069 
6,502 


134,853 


























177,017 
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_68 sTHE CHRONICLE. Vou, XLIV, 
oe Banks, Bankers and Brokers Out of Dew Qovrk, 

BANKS. PENNSYLVANIA. SOUTHERN. 
@xEO. STURGES. Pres’t. F. W. GOOKIN, Asst. Casb. Narr & Gerla ch, ATLANTA. 


North-Western Nat'l Bank, 
CHICAGO, ILLINOIS. 


Oapital, $200,090. Surplus, 350,000. 
This Bank holds in addition $1,000,000 U. 8. 4 per 


tre Bonds at par, pledged by its stockholders for { 


@ protection of its customers. Said bonds are 
edged as above, instead of being held by the Bank 
e n +y: of its legal surplus. to avoid what we think 
unjust and excessive local taxation. 





BHERMAN S.JEWETT, Pres. JOSIAH JEWETT,V.Pres. 
LLIAM C, CORNWELL, Cashier. 


Bank of Buffalo, 


CAPITAL, - $300,000 
BUFFALO, N. Y. 


This bank has superior facilities for making collec- 
med on all accessible points in the United States, 
anada and Europe. Liberal ae extended to ac 
Counts of bankers and mer 
CORRESPONDENTS.—New 4 National Shoe & 
Leather Bank; Union Bank of London. 


W. T. BLACKWELL, Pres’t. P. A. WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 


FIRST-CLASS FACILITIES. 


New York Correspondents.—The N tional Park Bank 
and Seventh Ward Natio. Bank. 








H, GARDES, E. P. HI, h. A. Gms UD, 
President. View Pres’t. ashier. 


Commercial National Bank, 


HOUSTON, TEXAS. 
Capital, - - $200,000 


Collections receive our iia attention and are 
promptly remitted f 


J. B. Fistcher, { STATE BANK C. T. Waiker, 
President. Incorporated 1875. Cashier. 


German National Bank, |} 


LITTLE ROCK, ARKANSAS, 
Capital (Paidin)=- = = = = $200,000 


Prompt attention given to all business in our line. 
ORRESPONDENTS.—Importers’ & Traders’ 
National Bank and National Bank of the Republic. 








EB. E. BURRUSS, Pres’t. A. K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. C. 
Ollections made on all parts of the United States. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 
Collections made on all Southern points on best 

terms; prompt returns. 


OHN P. BRANC President. 
JOHN F. GLENN, Cash. FRED. R. ScoTrT, Vice-Pres’t 








NEW ENGLAND. 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
INo. 85 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 








BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA, 


Members of the Philadelphia and New York Stock 
xchanges. 


Cable Transfers, Bills of Exchange and Letters of 
Credit. 





Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 
Baltimore and Washington. 





PITTSBURG, PA. 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Oldest Pittsburg members N. Y.Stock Exchange. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 

No. 35 South Third St,, Philadelphia, 

Railroad, Municipal and other desirable invest- 
ment Securities for sale. 

Transact a general banking business. Allow inter- 
est on deposits. 

Members of the Philadelphia and New York Stock 
Exchanges, and connected by private wire with New 

York. 











BALTIMORE. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 


BALTIMORE, 


Gu? — and SOUTHERN SECURITIES a 
specialt 

“Correspondence solicited and information fur- 
nishe 

N. Y. Correspondents—McKim Brothers & Co. 











Robert Garrett & Sons, 
BANKERS, | 

7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 


N 0-6 








WESTERN. 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
asvaarelinlinay ts acto OHIO, 
TOWN, COUNTY AND CITY. ‘BONDS, 


ane SUPERIOR IKON MINING STOCKS, 
ND STREET RAIL ROAD 8) SECURITIRS 











OSHUA WILBOUR, CHARLES H. SHELDON, JR 
ENJAMIN A. JACKSON, WILLIAM BINNEY, JR 


Wilbour, Jackson & Co., 


BANKERS AND "BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Deaters in Commercia! Paper, Government and 
dw. ee Bonds and Securities and Foreign 
chan 
Tete ‘Telegraph Wire to New York and Boston. 


Swan & Barrett, 
BANKERS AND BROKERS, 
186 Middle Street, 
PORTLAND, MAINE, 


Dealers in Government, State, County, City and Rail 
road Bonds ‘Bank Stocks, 
Desirable Investment Securities pon Dn on hand 


Jeseph G. Martin, 


STOCK BROKER, 
AND DEALER IN INVESTMENT SECURITIES 
No. 10 State Strect, Boston, 























ESTABLISHED Is71. 


P. F. Keleher & Co., 


$805 OLIVE STREREKT, 8ST. LOUIS, 
Dealers in Western Securities, 


Defaulted Bonds of Missouri, Kansas and Illinois 
a speciality. Good Inv estment Securities, paying 
from four to eight per cent, for sale. 


Lamprecht Bros. & Co., 


BANKERS, 
No. 137 SUPERIOR STREET, 
CLEVELAND, OHIO, 


Transact a general banking. unginess and DEAL 
IN TOWN, COUNTY AND BONDS. Lists 
and prices furnished on a Write us if you 
wish to buy orsell. Refer, by permission, to Society 
for Savings, Savings & Trust Co. and National Banks 
of Clevelané, Ohio. 


N. W. Harris & Co., 


CHICAGO and BOSTON. 


BONDS of Counties, Cities, &c., of high grade a 
specialty. Send for Descript ve Lists. 











—_ 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 


Bonds and Stocks bought or sold on commission 
Georgia and Alabama Securities specially dealt in, 

Correspondents: Tubey & Kirk and A. Dutenhofer, 
New York. 

Reference: Atlanta National Rat. Atlanta, Ga. 
and Fourth National Bank, New Y 


W. H. Patterson, 


BOND AND STOCK BROKER, 
ATLANTA, GA, 


State, City, Railroad and other Corporate Securt- 
ties of Southern States wanted and for sale at all 
times. Mortgage Loans on city and farm property, 
twototen years, paying six to eight per cent, fur- 
n 7 Prompt replies to correspondence, mail or 
wire. 








THOMAS BRANCH & C@O., 
BANKERS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINIA, 


Circulars and information on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged fur funding. Southern Railroad 
and State and City Bonds bought and sold. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with Washington, Baltle 


more, Philadelphia and New York. 
New York correspondents, Prince & Whitely. 











Auction Sales. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all glasses of 
STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H, MULLER & SON, 


No. 12 PINE STREET, NEW YORK. 
(EQUITABLE BUILDING.) 














a 
————— 


Miscellaneous, 








Crenshaw & Wisner, 
71 WALL ST., NEW YORK, 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Hxch’s 
AGENCY OF 
THE HAXALL CRENSHAW (CO., 
RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


ORIENT GUANO MANUFACT’G CO., 
ORIENT, L. I. 

Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 

High Grade Pyrites free from Arsenic. 
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Eugene R. Cole, 


STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Corpo- 
rations with complete outfits of Account Books and 
Stationery 

New concerns organizing will have their orders 
promptly executed. 


No. | WILLIAM STREET, 
(HANOV ER[SQUARE.,) 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &6, 
Towels, Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc, for Expor (Trade. 




















